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Yule  In  Ottawa 

r  II  ...  I  Markets  Show^ 

hull  Ot  Wonder  strength  Now 

_  .  »#.  I  to  The  Financial  Times)  I 

restive  Spirit  Does  Not  mtertere  With  calgary.  -  Renners’  nom 

Q  ,  r  I  I  \y  A  I  I  for  Alberta  crude  oil  I 

rreporations  For  Fleovy  Year  Ahead  for  January  i960  tended  to 
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COMMODITIES  &  PRICES 

Near  term  price  picture  continues  confused  in  copper  where , 
one  strike  settlement  has  been  achieved  but  others  are  not  im¬ 
mediately  likely.  Zinc  outlook  continues  to  improve  but  metal 
is  still  regarded  as  the  weakest  in  terms  of  demand  and  price 
outlook. 
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Japanese 
Accelerate 
Trade  Drive 


(Gingell  from  London 


Speculation  Rife 
On  U.K.  Markets 


manager  John  Proctor  releas¬ 
ed  his  year-end  statement  just 
a  few  days  before  the  nomin¬ 
ations  came  out.  and  said  that 


rrepararions  ror  neavy  rear  Aneaa  for  January  1960  tended  to 

‘  _ _ _  give  the  impression  that  the 

pessimistic  forecast  by  the 

V  y  ■  .  e  I  petrolcum  Associa- 

OTT.4WA  —  The  Yule  season  is  in  full  swing  hon  "as  premature.  General 
lere  too  manager  John  Proctor  releas- 

Not  that  there  would  be  anything  boisterous. 

,  ,  ,  ,  .  ,  .  a  few  days  before  the  nomin- 

;  nark  you.  Ottawa  these  days  is  the  scene  of  auster-  ati„ns  ^ame  out.  and  said  that 
'  ty  as  far  as  certain  hallowed  halls  and  chambers  are  in  the  opinion  of  the  C.P.A. 

'  toncerned.  there  will  be  little  market  in- 

But  the  spirit  of  Christmas  liveth  in  the  legisla-  crease  for  Canadian  oil  next 
ion  that  is  being  prepared  for  Parliament’s  opening  ^ 

‘n  January.  It  liveth  in  the  benign  presence  of  people  producers 

;vho  count  and  who,  on  this  occasion,  will  cheerfully  and  government  agencies  will 
idmit  that  most  things  are.  nearly  at  least,  right  with  be  reflected  in  reduced  ex- 
he  world.  ^  ploration  and  development  in 

External  affairs  is  pushing'**  unless  additional  marh?ts 

-trongly  for  disarmament.  re-|knowledgeable  people  insist,  con-  developed  .  was  deleted 
'eiving  from  time  to  time  dele- tains  snares  and  pitfalls  that  copies  of  the  re¬ 
lations  of  students  and  prof es- will  be  almost  impossible  to  re-j  Several  newspapers. 

:<ors  who  are  against  bombs  and  move  once  they  are  written  into  however,  picked  up  the  fir.st 
'hings.  law.  This  may  well  turn  out  to  3ud  published  it  ver- 

'  una  be  the  most  controversial  legisla-  batim 

Immigration  is  showing  kind-  introduced  next  Jan-  thought, 

less  of  a  practical  nature  in  ad-  the  maior  comnanies 


ploration  and  development  in 
1960  unless  additional  markets 


pitting  people  with  some  cur 


uary.  although  Parliament  will 


batim. 

It  is  generally  thought, 
among  the  major  companies 
at  least,  that  1960  offers  a 


‘,hio  QffU.-tinnc  This  is  nnp  nt  do  more  than  go  oners  a 

ible  afflictions.  This  is  one  o  controversies  will  promising  outlook  for  in- 

^ 'he  nicer  things  Canada  has  done  controxersies  will  ,  ,  „ross- 

rage  outside  these  halls,  but  marKeis.  /\  cross 

:.n  some  years.  section  of  the  majors  indicates 

,  Finance  is  worrying  about  alljfor  that  i  >bat  they  expect  at  least  .60.000 

{jif  us.  and  about  itself,  and  oncj  to  60.000  barrels  per  day  in- 

,  ,'if  the  most  charitable  things'  New  Ideas  crease  in  Canadian  production, 

.  Jnyone  can  do  is  to  worry  about  something  new  is  being  added 
jomebody  else.  One  is  hard  at^^  e.xport  channels, 

vork  in  this  department  to  savel^^^^i^g  This  will  be  accompanied  by 

noney  without  actually  cutting  j,  natural  growth  of  existing 

j:;myone  off.  or  down,  while  hop-  .gn^ething  to  be  ‘  evangelical  "" 

..ng  that  an  economically  something  to  laugh  off.  back 

^-rated  NATO  will  not  actually  | Quebec  -  petro- 

1,:ost  us  any  more  but  will  mean;^^^^  ^  leum  p^di^ts  from  Ontano 

i  nore  business.  j^lpg  jg  ^gg^jg  are  now  ^ib-stituting  products  ’’'•adc 

.  j  •  cr_.  j-  j  u.  .  m  Ontario  refineries  from 

■  Trade  and  Commerce  is  flirt- discussing  debt  tree  money  as  .  j-  j 

■  .  .  u  f.  t  •  .1  •,  u.  •  .  -ui  u  .u  w’pstern  Canadian  crude. 

•«ng.  without  benefit  of  mistletoe,  i  if  it  might  just  possibly  be  worth 

'  :vith  the  Inner  Six  and  the  Outer  half  an  hour's  study.  Exports  Gain 

•  or,a  ...icKoc  i*  pniiiH  hnvp  Already,  however,  with  the 

>even.  and  wishes  co  d  ^jjpg  ,^.g  ypggj;  Ottawa  is  in  t;,.,.,  rngmi,  gf  i%i)  refiners' 

IS  much  flexibility  as  is  required  ,  ferment  noliticallv  ^  " 

„  ♦  tho  hpct  nil*  nf  hnih  with  'Crment.  politically,  nominations,  there  is  a  .sign 

t,  0  get  the  be.t  out  o  "ideologically.  Old  lowers  have  gf  more  export  business, 

hut  surrendering  muc  o  oar  own  demand  up 

position.  iretired,  new  coynes  are  being  4000  f,arnp,s  ppr  day  on 

;  The  Post  Office,  knowing  what;stamped.  Theories  of  economic,  t^p  ^^esl  coa.st  and  Bay  Re- 

f.t  had  said  when  in  opposition,  is | management  are  being  bandied!  fjgjgg  g^j^pd  for  an  extra  t.OOO 

fiumbly  admitting  that  getting  I  about  by  people  who  never  both-|  bg^gpij.  gf  gji  for  its  Michigan 

•fetters  delivered  is  not  as  easyjered  hitherto.  refinery.  One  major  company. 

Iis  it  may  have  seemed  three |  They  know  that,  somehow,  British  American,  is  well  on 

3/ears  ago.  ICanada  has  been  sneaking  up  to  the  way  to  negotiating  a  con- 

i?  Defence  is  the  only  department 'a  turning  point  where  the  gener-  tract  with  its  American  parent. 

ione.stly  celebrating  yule  in  alliatioa  of  capital,  the  volume  of  Gulf  Oil  Corp..  for  a  share  of 
1  ts  messes  across  the  country. '•'’vestment,  the  meaning  of  the  the  crude  oil  deliveries  to  the 

There  is  little  coffee  being  served  ^oom  require  new  transla-;  Gulf  refinery  at  Toledo.  Ohio. 

■  jjpgp  '  ;tions.  Even  while  they  sneer  at  early  in  1960. 


The  price  raise  in  Aluminium  indicates  the  stronger  posi¬ 
tion  of  the  metal  after  a  period  of  dropping  sales.  It  also  pro¬ 
vides,  quite  coincidental  of  course,  a  boost  to  copper.  Produ¬ 
cers  of  the  latter  never  breathe  easy  when  competitive  alum¬ 
inium  enjoys  too  wide  a  price  margin. 

In  the  futures  market  near  terms  showed  more  strength 
than  longer  ones,  hinting  at  confidence  for  the  next  two  months, 
less  assurance  about  prices  and  industrial  activities  later  next 
year.  Generally,  futures  tend  lower,  however. 

Plywood  is  getting  stronger  again,  after  a  prolonged  period 
of  poor  sales  and  lower  prices.  Alone  among  building  materials, 
this  product  is  coming  into  increased  demand,  despite  lower 
rates  of  house  construction.  It  is  a  phenomenon  appearing  sim¬ 
ultaneously  both  in  eastern  and  western  Canada  and  expert 
markets  are  also  firming  up. 

Holiday  shopping  pressure  this  year  has  been  above  even 
the  high  levels  of  recent  years.  Sales  through  department  and 
other  stores  this  months  are  expected  to  show  new  high  index 
totals  when  DBS  makes  its  compilation.  Indication  is  that  credit 
buying  has  been  showing  greater  expansion  than  cash  pur¬ 
chases. 

Late  news  is  to  the  effect  that  lead  has  been  cut  another 
half  cent  a  pound  by  American  producers  and  that  the  U.K. 
government  intends  to  release  a  substantial  quantity  of  stock¬ 
piled  zinc  into  the  markets.  This  tends  to  darken  the  year-end 
picture  for  both  metals  as  far  as  Canadian  producers  and 
exporters  are  concerned. 


^  The  Japanese  are  gearing  for  I  I  a  I  X#  f  ▼  ICI I  IX I  ^9 

a  broader  range  of  sales  to  Can-  _ _ 

ada  as  well  as  intensified  P>'0‘ 

jmotion  of  sales  of  products  now  Small  Man''  Investof  Glories  in 

coming  here. 

Imports  from  Japan  during  Profits  Made  But  Not  Yet  Cashed  fn 

the  current  year  are  expected  _ _ 

to  exceed  the  $100  million  mar-  _  ,,,  . 

ket.  Canadian  sales  to  Japan  .  , 

are  expected  to  be  between  $30-  ^  Financial  Times 

j$4o  million  higher.  LONDON.  —  This  is  the  season  of  the  year  when 

Both  figures  are  substantially  gome  of  US  are  too  busy  with  the  Christmas  prepar- 
higher  than  last  year  although worry  over  much  about  other  things.  In  the 


the  improvement  in  .Iapane.se u  •  n  1  ,  ,  ,i  ,  ,  - 

jsales  to  Canada  is  relatively  London,  it  is  all  saloons  and  balloons  and  busi- 

higher  than  the  improvement  jp  is  slowing  down. 

the  latter’s  sales  to  Japan.  While  the  ordinary  mortals  have  been  counting 

j  Textiles  are  still  the  largest  the  shopping  days  to  Christmas,  the  leaders  of  the 
item  in  Japanese  sales  to  Can-  Western  VVorld  have  had  little  chance  to  relax.  All 
ada  but  the  Japanese  hope  to  reasons  have  been  put  up  for  current  disagree- 

broaden  their  product  range.  ^  n*  -n  i.  u  i_i  j  r  ^ 

with  the  addition  of  light  and:"’«"ts.  Mr.  Macmillan  has  been  blamed  for  his  visit  to 

heavy  machinery  including  ma-ii^Bscow;  there  have  been  comments  on  the  lack  of  firm 
jehinery  for  the  pulp  and  paper  leadership  by  Mr.  ICisenhower  and  the  intransigence 
industry  as  well  as  farm  im-  of  General  de  Gaulle  and  Dr.  Adenauer. 

iplements.  These  factors  have  played  a*>- - i- 

i  Some  diversification  is  indi-jpart.  but  deep  down  it  is  Mr.  hjg  view,  possession  of  the  bomb 
Icated  by  the  mounting  resist-jK.'s  fault.  All  the  time  the  will  put  his  country  on  the  map. 
ance  of  Canadian  manufacturers  I  Western  countries  felt  there  was  if  agreement  must  be  reached 
through  the  government  to 'danger  of  aggression,  they  clung  gn  defence,  the  need  to  get  unity 
Japanese  textile  volume  and  together.  Now  Mr.  K.  appears  on  trade  is  almost  as  important, 
jselling  methods.  so  sweet  and  reasonable,  they 

The  common  complaint  of  feel  they  can  afford  the  luxury;  A  Wider  E.F.T.A. 
Canadian  manufacturers  is  that|of  a  quarrel  Throughout  the  past  vear  the 

the  Japanese  oversell  Canadian  One  thing  is  probably 

markets,  forcing  resident  pro-!between  East  and  West  and  that  formation  of  the 

ducers  to  the  wall  in  the  pro- j  is  that  the  Cold  War  cannot  be  ••o.iier  Seven”  wmilH  not  sniit 
ce-ss  Ikept  going  indefinitely.  Russian  .-g^g^g  Z.  ^"  '0  Housed! 

The  Canadian  producers  point  [budgeting  methods  are  obscure,  f-gg^j^gg^. 
out  that  in  doing  so.  .lapan  is|but  at  this  season  of  goodwill  cellor  again  emphasized  the  wish 
defeating  its  own  purpose,  i  surely  even  Mr.  K.  knows  ‘ha*  of  the  .Seven  to  get  together  with 
Flooding  tactics,  they  continue. |the  standard  of  living  of  his|(|,g  j,jj,  gg^^jy  jg  gg. 

may  provide  short-term  advan- jcountry  cannot  be  raised  unless|gpgg  negotiations  just  as  soon 
tage  but  they  eventually  work  military  expenditure  is  cut.  gj.  (^p  gg^g^gip^.  P,',^g 
against  the  seller.  Russia  has  had  her  successes  ;y,3g,.p,  ^ppp 

,  As  evidence,  they  cite  the  im-  among  the  stars,  but  at  whose  goppated  his  belief  that  the  best 
~  I  posit  ion  of  quotas  on  some  tex-  expense”  plan  was  something  on  the  lines 

tile  products.  .Japanese  efforts  The  outilow  of  gold  has  natur-  of  a  wider  E  F  T  A  "in  prin- 
to  get  round  the  quotas,  they  [ally  made  the  Americans  keen  ciple  anyw.ay  ” 
add,  simply  enforces  Canadian  Ithat  Europe  should  make  a  .p|,g  ohaneellor's  speech  was 
determination  to  regulate  .lapa-  larger  contribution  to  defence  fgUgwod  by  a  stony  silence  on 
nese  .sales.  |co.sts  On  this  side  of  the  At- ,|,p  cgmineg,  i,,,,  '^g  Dj„g„.j, 

.Japanese  purchases  from  Can-  lantic  1  am  convinced  that  ‘hejjgn^j.  ,g  various  European  cap- 
ada  are  led  by  purchases  of  will  to  meet  a  greater  proportion  gg,,,^  ,|^g 

wheat,  followed  by  barley,  iron  ot  the  co.sts  is  stronger  among  g„g  in  London,  he  indicated  that 
ore  and  other  raw  materials.  |U.K.  mini.sters  than  on  the  conti- „„  agreement  between  the  Siv 
[Some  liberalization  of  -lapaneseinent  De  Gaulle’s  wish  for  gg’^  ,^g  gg^gg  ^g^  ^g 

■exchange  regulations  permitted  [France  to  have  her  own  nuclear  ggg^jgggg 

Ithe  increase  this  year  in  these |homb  has  nothing  to  do  "'•‘h  g.a.T.T..  would  not  be  opposed 
purchases.  _  _ .sharing  co.sts  more  equally  In  j,y  „,g  ^,gjjg^  j,jg,g^ 

/V  ||  ItYllfm  Itn  C  /V  sia.stic.  but  later  he  seemed  to 

“  wl  llllllwlll  w  express  a  tear  that  a  continued 

'  I  _  1^1  would  result  in 

'  Rl  IW  Ic  XTOtt  discrimination  against  the  U.S. 

DUy  IS  rOrWarQ  ,  In  recent  times  the  pessimists 

_  huve  been  right  about  any  Free 

-  A  move  of  major  significance'prices  are  most  favorable  and|^'^"'^‘^^  nigotiations.  Whether 
'has  been  made  by  a  Canadian  ship  it  to  Apex  plants  where  "““I** 

[company.  jremelted  scrap  is  .sweetenedjf  " mving  m  the  right 

;  Aluminium  Ltd.,  through  its  .with  primary  ingot  metal.  renTain  "convinr'^.H7h"f ^ 

lacquisition  of  Apex  Smelting  Co.|  Scrap  proce.ssing  has  becomejg^^^^^.,^  whi^^h  will  ke  a  Tood" 
■assets  will  set  itself  up  as  a  a  giant  industry,  this  year  s  vol-  ,  n  ,  j 

major  secondarv  fabricator  in  ume  being  about  .3.50.000  tons,  of  n  •  '  v,  ■  ^^era  e 
llhf  united  Slnl..;  whicl.  about  2i‘>  may  be  ac.:.';""' '  w'tb  the 

It  will  acquire  plants  whichicounted  for  by  the  Apex  plants.  „  , ■  • 

twill,  in  conjunction  with  its  well  Apex  operates,  largely  lor  its;  "  IJS-  participation  m 

'established  sales  organisation  in  own  supply,  a  silicon  smelting,.  Hown 
the  U.S..  broaden  its  scope  as  Pla>it  •"  Springfield.  Oregon.  JLggg^, 

a  seller  of  all  forms  of  alumin-'is  also  important  in  the  suPP’yi'  „,ghj_„^hriPi  J  ® 

ium  products,  with  particular  of  zinc  casting  alloys  and  to  a|^"  E„L,pgn 

reference  to  the  automobile  in-  Ic-sser  extent,  of  "’‘^Snesiumj  ‘  ^ 

.  i  11  "Ot  made  at  the  expense  of  coun- 

dustry  in  which  the  use  of  alu-  alloys.  elsewhere. 

|minium  has  grown  greatly.  1  Subject  to  a  definitive  agree-. 

The  Apex  secondary  smelting  foont,  directors  of  both  com-  Lots  of  Fun 

;  plants  at  Chicago,  Cleveland  I  P^^ies  have  authorized  the  pui-,  r 

and  Los  Angeles  remelt  scrapicbase  by  Aluminium  Ltd  "*i(jg5,ga)gu  ;  m  ,  °  ® 

:aluminium  and  primary  ingotjApex’s  assets  for  approximately '  '  Piiv 

into  a  large  variety  of  foundry; 340,000  shares  of  Aluminium  Ltd.,  record  hreakin£»°*h 

■p,m.uc,s.  a„„,,  .»d  Tbu  oyemua,  •ranalcr 

billets  i approximately  1.6  shares  ot  Alu-,.  «  nc  eiecuon, 

Tbu  c,mpa„,  has  bean  a  dla.  ™pi.m  Ud.  ,.r  oacb  sbare  ■"  * 

itributor  of  Canadian.  Alcan  pro-  Apex  held  is  contemplatc'd.  Reports  that  .some  brokers 

iduced,  primary  metal  since  1953  Aluminium  Ltd.  is  not,  at  pre-  wake  up  in  the  night  and  see 
land  has  a  roster  of  1,000  foundry  sent,  contemplating  the  building,  jggg  gf  jf^g  fgjjgggg  igggjgg 
[customers.  of  any  fabrication  plants  in  the.gver  them  cannot  be  confirmed. 

The  acquisition  of  Apex  will  U.S,  To  enter  this  field  would  !h„t  there  can  be  no  doubt  that 
also  assist  Aluminium  Ltd  in  necessitate  capital  investments,  there  will  be  some  new  mink 
jovercoming  certain  difficulties, dn  excess  of  $50  million.  Yet  an-  ggaf^  jg  suburbia  this  Christmas 
I  encountered  in  the  past,  in  the  other  deterrent  factor  there  is  .agd  shining  new  cars  in  Throg- 
! handling  of  customers’  scrap  the  undesirable  possibility  o‘|  morton  Street  when  flowers  bloom 
,'thus  giving  a  more  complete  running  into  direct  competition!  jg  the  spring. 

■service  to  foundry  customers.  with  some  of  its  own  customers.'  Many  small  investors  must 
There  are  no  tariffs  on  scrap  However,  by  the  end  of  1961,  also  be  giving  thanks  to  provi- 
, aluminium  going  into  the  United  the  bill  for  expanding  fabricat-jdence.  The  industrial  index  has 
[States.  The  eompany  will  be  ablciing  facilities  in  the  U.K  is  ex-; had  a  50  per  cent  rise  in  the  past 


Something  will  happen  to  sulphur  one  of  these  days.  Pro¬ 
duction  is  rising  constantly,  particularly  in  western  Canada 
where  the  natural  gas  output  increase  brings  in  its  train  a 
steady  gain  in  the  sulphur  by-product.  Production  far  exceeds 
sales.  Production  is  automatic  with  the  scrubbing  of  "sour 
gas"  and  no  similar  growth  in  consumption  is  seen.  The  pulp 
and  paper  industry,  uranium  reduction  plants,  and  numerous 
industrial  applications  of  sulphuric  acid  are  the  main  outlets. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  S  percent  as  of  noon  Wednesday. 


and  sub.stitufing  products  made 
in  Ontario  refineries  from 
western  Canadian  crude. 


The  quotation  for  gold  bars,  on  the  Toronto  Stock  Exchange, 
as  at  close  Tuesday  was  33.05  -  33.35. 


Liberals  Looking  For  Win 
In  Saskalebewan  Eleetion 

June  Voting  to  See  End  of  the  Douglas- 
Fines  Regime  —  Thotcher  Headed  for 
Notional  Liberal  Leadership  'As  ond  When' 
— Whot  He  Can  Do  in  Province  o  Factor  in 
His  Prospects. 

By  TEMPUS 

OTTAWA.  —  Three  prophesies  run  an  implement  business  in 
came  out  of  Saskatchewan  '  Medstead.  and  since  that  has 


enerals  who  prepare  for  a  Thus  across  the  boards  the  ,  “••*  week  when  Jack  Harrison  1  sustained  a  heart  attack  which 


And  Natural  Resources  is  see-  ®  7  ^  r  1  •  u  •  r 

.  .u  .  .u  f--  uin  Inext  possible  war  in  terms  of  a  I  outlook  is  shaping  up  for  a 

ng  to  It  that  the  far  north  Hin-,  ,  ,  .  jj  ,  .  .  ,  1  ,  ,  t 

®  ■  ,_„ii!past  certain  one.  they  suddenly,  substantial  enlargement  of  oil 

er  anders  will  have  their  mail  ,^  ,  .  u-  u  -i 

.  ,  ,  J  u  realize  that  world  economic  con-  markets,  which  many  oil  com- 

md  the  cakes  and.  where  neces-i  j  .  j  r  •  ,  .u-  1  •  u.  • 

iditions  and  trends  force  us  into  panies  think  might  increase 

.ary  t  eir  a  es.  thoughts  too.  And  while  they  average  production  by  75.000 


arrived  from  Meadow  Lake,  ,  he  weathered  on  the  bounce; 
where  he  is  now  running  a  I  so  count  Jack  in.) 


The  Civil  Service  cannot  quite  figure  it  out.  they  barrels  per  day  or  better.  This 
know  that  how  it  will  be  done  would  be  about  ,50  per  cent 
This  leaves  the  more  prosaic  p^g^.g  (g  fairly  interest-  more  in  volume  than  the  in- 

hings  in  the  hands  of  a  capable  -gg  j  gp^gse  in  1959  over  1958. 


.  which  many  oil  com-  ;  hotel.  J.  H.  Harrison  was 

think  might  increase  '  thrice  a  winner  in  the  north- 

production  by  75.000  west  Saskatchewan  riding  of 

aer  day  or  better.  This  ,  -Meadow  Lake.  He  survived 

le  about  ,50  per  cent  ‘957  but  he  went  down  with 

volume  than  the  in-  ‘be  mob  in  fifty  eight.  There 

g  J959  gvpr  1959,  an  almost  unknown  called  A. 

:ivil  service,  truncated  now  and[_f — -  —  ,  c.  Cadieux  beat  him  by  3.558.  |  as  ju.st  a  lot  of  fat  cats  today. 

, again  by  the  leave  taking  of  a  .  .  ^  n*  'Incidentally.  Cadieux  is  ‘  He  thinks  they  are  tired,  sated 

senior  member  who  feels  he  can  I  I  neither  Frenchman  nor  Cath-  with  power,  bored  with  life, 

lo  better  elswhere.  and  it  is  this  Iw  IXU  I  IXIww  |  gjjg  i^g  jj.  g  yjason,  an  Al-  and  reconciled  to  hitting  for 

,.:ivil  service  which  gives  Ottawa  «  '  gerian  and  English.  the  shadow. 

Lits  specially  festive  touch  this  |  /\  TTHO^TC  T  2II.  Harrison  pre-  ^  On  top  of  that,  he  says,  the 

•^season.  ^^*1  I  I  Iw  1  jjjgij.  j|^gj  ggg  ^^,jg  (jgg|.  ■  peopip  are  tired  ot  the  CCF. 

‘  This  may  just  possibly  be  the  _  Meadow  Lake  handily.  He  will  ;  So  —  as  Liberal  Leader  That- 

iilastmajor'shopping  season  before  VORK.-The  continuinglp  r  0  m  p  t  e  d  by  a  favorable  P-t  aside  his  new  role  ol  Boni-  cher  for^s  sleadHy  ahead, 

i  a  rule  will  be  passed  that  a  civil.^j^^  ^g^g^  here  isN’swap"  rate  on  foreign  ex-  ‘ace  as  soon  as  an  election  ,s  ^  and  c^ollects  all  kinds 

f  .orv3ni-«  silarv  can  be  garnish-  .  1  v,  u-  u  •  ■  .  hinted.  Ule  had  previously  (Continued  on  page  6) 

,  -.ervants  salary  can  oe  gdruisu  attracting  an  increasing  volume  change  which  gives  the  investor  _  _  _  . . _! _  _ _  _ _ 

eed  too  if  he  allows  a  mer-  Canadian  short-term  invest-  1  to  l‘z  per  cent  advantage  on  _  _  , 

I  ?hant  to  get  stuck  too  long  with  g^gg^  his  forward  purchase  C  \/0 

•  an  unpaid  bill.  .phg  Treasury’s  short-term  This,  when  added  to  the  return  *  ^  w  W  V^V^I  III  OSp  I  w  V^l  V  w 

This  was  one  of  the  'csser ^borrowing  costs  rose  again  this  on  a  short-term  investment  ■  ##.  I  •  I 

known  but  occasionally  appre- ; ^,ggl^  another  record  height,  year,  is  bringing  yields  of  better  I  ITT  I  ^  h  |  |^\/i4  |^Cl  ^ 

dated  attractions  of  the  civil  ^he  13-week  bills  than  5.5  per  cent  to  the  Cana-  ^  1 1  I 

service  that  made  lower  c^cn- .gygpaged  98.820  for  4.67  per  cent  dian  inve.stor.  _ 

r^e  rcp.rl,  .ha,  a,  ..■.l,  p,,  a,  ship.  and  S3  mllh.a 

'oooH  thine  is  going  to  come  to  individuals,  insurance  and  ijgilding  contracts  to  St.  Law-  John  D.  Leslie,  general  man- 

”  mmg  b  b  ,phe  new  rate  was  followed,  trust  companies  have  been  mak-  ,.ence  River  and  east  coast  yards  ager  ot  Halifax  Shipyards,  said 

,  as  it  had  been  in  previous  ing  use  of  this  investment  situa-  figs  v^ggk  gave  a  lift  to  the  east-  work  on  the  terry  won’t  be 

I  Statistics  on  ttawas  s  weeks,  by  a  weakening  of  the  tion.  yards  but  the  Pacific  coasl;started  lor  some  lime. 

.  season  saeswi  ^  . ?  pound  in  relation  lo  the  Ameri-  Treasury  officials  indicated  yards  are  still  in  difficulty.  He  said  about  250  workers  will 

^  ing  once  the  January  White  hales  35  sterling  balances  that  the  long  Christmas  week-  ^  Canadian  Vickers  Ltd.  said  that  be  called  back  to  work  when 

are  all  over.  [were  withdrawn  for  conversion  pg^  g^gy  have  been  a  factor  in  it  has  contracted  to  build  a  the  project  is  started.  About  600 

But  all  this  heavy  humour  jgtg  dollars  largely,  it  is  this  week’s  high  borrowing  cost,  second  26,0(K)-ton  bulk  carrier  tonmen  were  laid  off  in  recent 

aside,  the  lights  are  not  being  thought,  for  short-term  invest-  Many  securities  dealers  Scott  Misener  Steamships  Ltd.  months  when  work  orders  were 

J  shut  off  any  earlier  these  days  g^iegt.  thought  they  might  be  stuck  to  be  used  in  Great  Lakes  and  I  completed, 

jin  the  offices  which  house  thel  -phg  Canadian  interest  is  (Continued  on  Page  8i  St.  Lawrence  River  service.  The  shipyards  contract  is  for 

(  real  rulers  of  the  country.  Free - -■  ■■  -  A  similar  carrier  is  already  un-  the  hull  of  the  vessel.  There  was 


Second,  it  is  his  opinion  that 
Ross  Thatcher  the  new  pro¬ 
vincial  Liberal  leader,  will 
win.  He  sees  Socialist  Premier 
Thomas  Dougla.s,  the  talented 
Finance  Minister  C.  M.  Fines, 
and  the  other  virtuoses  of  1944 
as  ju.st  a  lot  of  fat  cats  today. 
He  thinks  they  are  tired,  sated 
with  power,  bored  with  life, 
and  reconciled  to  hitting  lor 
the  shadow. 

On  top  of  that,  he  says,  the 
people  are  tired  ot  the  CCF. 
So  —  as  Liberal  Leader  That¬ 
cher  forges  steadily  ahead, 
and  collects  all  kinds  ol  cash, 


New  Contracts  Give 
Lift  To  Shipyards 

The  announcement  of  ship- tween  $2  and  $3  million. 


enterprise  may  let  the  girls  go  - 

‘  home  early  now  and  again.  In 
'  Ottawa  heavy  agendas  are  being  j 

prepared. 

Rump  cabinets  meet  and  con¬ 
cern  themselves  about  the  bare¬ 
ly  glossed  over  impasse  at 
NATO,  someone  studies  with  ob-  Day-to-i 

«  vious  misgivings  the  reports  of  a  Loan.s 
heavy  build  up  of  Red  Block  xreasur; 

armed  forces.  There  is  no  Christ-,  ” 
mas  demobilization  over  there.' 

Financial  advisors  wonder  how  9o!i79i 

}  to  accommodate  increased  spend-  iso-zeg , 
ing  on  the  radar  lines  whjch ,  zio-ses . 

'  guard  the  continent.  Some  of  canadas 
V  these  figures  will  appear  in  thei  ^-u/eo 

1  next  budget.  The  Pine  Treej 
line  will  have  its  gaps  filled; 

Canada  paying  one  third  of  the  om  j/to 

cost,  the  U.S.  the  other  two  Qur  s/ss 

thirds.  j  ’^Prii 

,  There  is  still  grumbling  about  (Sui 
the  Bill  of  Rights  which,  some, _ 


Money  and  Capital  Markets 


Tl'ESDAV  CLUSE 


week  week  a^o 


Day-to-Day 
Loan.s  4>4 

Treasury  Bills 
91  day  4.98 

Commercial  Paper* 
30-  89  day  S 

90-179  day  Sla 

180-369  day  5'  .. 

370-365  day  o  'a 


- -NEW  YORK - 
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week  week  ai;:o 
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Treasury  Bills 
90  day  4,65 


Commercial  Paper 
370  day  47,-5'S  4S-5'4s  3’>,-37g 


Treasury  Bills 
90  day 

L'.K  Bonds 
3/60 
3/68 
4'4/79 


(Supplied  by  Roval  Bank  of  Canada,  Greenshields  and  Co., 
and  Dominick  Corp.  of  Canada) 


-  A  similar  carrier  is  already  un-  the  hull  ol  the  vessel.  There  was; 

^1  der  construction  with  delivery  no  information  on  contracts  for[ 
I  scheduled  for  early  tall  in  1960.  'the  engine  and  other  machinery.! 

This  week,  too.  the  federal'  The  completion  of  the  second | 
government  awarded  nearly  $3! Vickers  contract  is  scheduled' 

_  million  in  contracts  to  Halifax! for  early  in  1961.  The  two  car-; 

Shipyards  Ltd  riers,  when  in  service,  will  be, 

a*n  These  yards,  hard  hit  by  lack  [among  the  largest  using  the  Sea-i 
'(•  of  construction,  have  laid  off  a  I  way  route. 

:>g-4  substantial  proportion  of  their  i  They’ll  have  a  length  of  722  [ 
work  force  feet  and  beam  of  75  feet.  [ 

3 gg  The  shipyards,  a  wholly-owned;  The  completion  ol  naval  con-; 
subsidiary  ot  Dominion  Steel  and  [tracts,  even  with  the  addition  of[ 
Coal  Corp.  Ltd.,  was  awarded  alnew  naval  orders,  have  left  Can-l 
$2,900,000  contract  for  construe- [adian  shipyards  in  a  different 
tion  of  an  automobile  ferry  to  position.  Most  yards  have  no 
—  ply  between  Prince  Edward  Is-  more  work  than  that  currently 
land  and  the  mainland  and  a  on  their  ways  and  light  order 
*•*5  $94,000  contract  for  a  federal  books  appear  to  be  indicated 
works  department  dredge.  for  some  time. 

I  Revenue  Minister  Nowlan  also  With  the  exception  of  small  j 
j'g®  jsaid  F..M.L.  Cossor  Electronics  [craft,  coastal  vessels  and  ships, 
■Ltd.  of  nearby  Woodside  had  I  in  limited  service  such  as  thei 
'been  awarded  a  contract  to  build  I  Seaway,  the  yards  have  little  toi 
,navy  equipment.  [look  forward  to  except  for  gov-i 

_ ,  The  contract  was  valued  at  be-!ernment  contracts.  1 


Aluminium's  Apex 
Buy  Is  Forward  Step 


to  purchase  scrap  wherever 


(Continued  on  Page  8i 
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year  and  any  small  investor  who 
closed  his  eyes  and  stuck  a  pin 
In  a  representative  list  of  leading 
stocks  last  January,  must  be 
[much  richer  now. 

Speculating  on  the  Stock  Ex¬ 
change  is  said  to  have  replaced 
I  gambling  on  horses  and  football 
[pools  as  the  favourite  flutter  for 
many  U.K.  industrial  workers. 
This  is  one  of  the  facts  revealed 
by  an  investigation  into  share- 
ownership.  The  report  is  based 
on  questions  answered  by  1,600 
small  investors  and  builds  up 
this  picture  of  the  average  small 
investor:  — 

i  He  will  probably  be  a  man, 
married,  with  one  child,  who  may 
soon  be  off  hand.  Like  everyone 
else  he  has  had  good  rises  of 
pay  in  the  post-war  years.  His 
total  weekly  income  now  will 
(Continued  on  Page  8) 
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From  The  Blotter, . . 


Trading  Volumes 

This  year  will  be  a  record  year  for  the  trading  in  indus¬ 
trial  shares  on  the  Montreal  Stock  Exchange.  The  total  for  1959 
is  expected  to  be  comfortably  over  26  million  shares.  The  pre¬ 
vious  high  was  in  1956  when  the  volume  in  industrials  was  23.4 
million  shares. 


DIVIDEND 

DECLARATIONS 


Associated  Tel.  Cl. 
Atlas  Steels  ... 
Atlas  Steels  extra 


is  expected  to  be  comfortably  over  26  million  shares.  The  pre-  AbitiW  p  t  p  to.  i.vo 

.  .  .  ,  •  •  j  .  .  1  .  Acadia  Atlantic  Sugar  Cl.  'A  1.20 

vious  high  was  in  1956  when  the  volume  in  industrials  was  23.4  Agnico  Mine>  . 

million  snares.  Aigoma  steel  .  i.oo 

Volume  in  mining  and  junior  oil  stocks  has  been  relatively  American  Growth  Fund . 

light  during  the  past  year.  Total  volume  in  this  category  will  Angi^Niid.  *tJe?eiS>ment  '!!!'.  ^.20 

be  in  the  region  of  118  million  shares  but  this  total  has  been  'i'’*"®.  *'"'’•  ^  .  I  ?? 

exceeded  in  seven  previous  years,  including  the  last  four.  The  Asbestos  corp.  extra  . 

record  was  establsihed  in  1956  with  275  million  shares.  In  terms  A^down^Hardware  ci  'B'  !  .li 

of  value*  combined  trading  may  exceed  $900  million.  This  figure  As^iated  xei.  ci.  a’  loo 

has  been  exceeded  only  in  1955  and  1956  when  the  high  of  $1,164  Atlas  steels  extra  . 

million  was  established.  b  a.  oii  .  i.oo 

However,  there  are  indications  that  both  the  Midwest  and  b.c.  .  ^  "J 

the  Pacific  Coast  Stock  Exchanges  will  have  a  billion  dollar  b.c.’  Electric  57/  ptd.  2.50 

year,  thus  taking  a  substantial  lead  over  Montreal  which  used  "J  i;.'!!.’!;  ii2v 

to  follow  next  to  the  New  York,  American  and  Toronto  ex-  b.c.  Electric  5V4%  p  .  2.75 

,  .  ,  ,  ,  n  C.  Forest  Products  . 

changes  in  terms  of  value.  b.c.  Power  1.40 

•t*  B-*--  Refinery  1.00 

..  ,  ^*1  la  Refinery  extra 

Mutual  Funds;  Canada  and  the  U.S.  MoT;  s^coua  220 

Compared  to  the  United  States,  the  growth  of  Mutual  Funds  bmuT *  Bros  ^  4o 

in  Canada  is  still  in  its  infancy.  For  instance,  for  every  man,  Biitmore  Hats  c  . 40 

woman  and  child  in  the  United  States,  there  is  about  $90  in-  bowiim  Srp  ^  n.  a.  1^%'t  2.m 

vested  in  Mutual  Funds.  The  corresponding  figure  in  Canada  is  p"?**  ^ 

about  $30  (and  of  course  in  the  U.K.  it  is  much  less'.  Looked  r!  g.  Bright  pfd.  I’is 

at  from  another  angle,  total  assets  of  the  U.S.  Mutual  Funds  Butterf^  Ho^ery  Pfd.  "Sa"  7.00 

amount  to  about  31^  per  cent  of  this  year’s  Gross  National  Pro-  Burns  t  co .  m 

duct.  In  Canada  they  amount  to  less  than  IV2  per  cent. 

However,  the  importance  of  Mutual  Funds  in  the  stock  mar-  campbei'i  r^  Lake  extra  ” 

ket  should  not  be  exaggerated.  Even  presuming  that  these  Canada  Fioorin^g  ci.  b-  i.oo 

funds  turned  over  10  per  cent  of  their  assets  every  year,  they  Canada  Safeway  Pfd  .  4.40 

would  account  for  less  than  5  per  cent  of  total  trading  on  the  Asbestos’’  '.4o^ 

New  York  Stock  Exchange.  Casslar  Asbestos  extra  . 


Dec  21 
Dec.  31 
Jan.  7 
Jan.  1 
Mar.  I 
Dec.  30 
Dec.  30 
Jan.  I 
Jan.  1 
I  S.)  Jan.  1 
Feb.  1 
Feb.  1 


0  j  I  Canadian  Canners  Ltd. 

DOara  lots  Canadian  Pacific  Rlw] 

On  the  Montreal  Stock  Exhange  a  Board  lot  on  stocks  sel-  cdm  i»ni  (S*commercl 

ling  under  $25  is  100  shares:  over  $25  it  is  25  shares,  and  over  ^Jn.  gBrewer^es  c 

$100.  10  shares.  A  board  lot  is  the  normal  unit  of  trading  on  the  cdn'.  ceianese 
exchange.  If  one  wishes  to  trade  in  “odd  lots”  one  must  expect  Gen.""Sve"‘". . . 

to  receive  slightly  less  (usually  Hth)  than  with  a  board  lot.  cdn.  industries  c 

However,  in  the  following  Canadian  stocks,  which  are  inter-  cdn.  on  companies  pfd.  ».oo  2.00 

listed  with  the  New  York  Stock  Exchange,  the  board  lot  is  100  “n.  on  companies  5%  pw.  s.w  i.m 

Vickers  60  .15 

..  .  a  ^  a  ^  J.  r*  O  I  Cdn.  Westinghouse  .  1.00  .25 

Aluminium  Limited;  B.A.  Oil;  Csnsdian  Pacific  Railway;  chartered  Trust  .  i.eo  .40 

Pacific  Petroleum;  Canadian  Petrofina  Preferred;  Distillers  ch^‘«“ 

Seaerams’  Dosco;  Trans  Canada  Pipelines;  Ford  Motor;  Im-  consolidated  Bakeries  sa.'  .,  .so  .25 

.  a  I  1  tf  Consolidated  Mining  ‘Sa.*  ...  .80  .40 

penal  Oil;  International  Nickel;  Hiram  waiKcr.  consolidated  Paper  .  ...  i.6o  .40 

A  •%  Consolidated  Paper  extra  .  .40 

*  ^  *  Consumers  Gas  C  .  1.00  .25 

Inco  and  Nickel  Supply  Iconwest  Exploration  .  .  .06 

Of  the  Canadian  producers,  international  Nickel  stands  to  lw . •••••  •,'» 

benefit  most  from  the  shut-down  of  Cuban  nickel  production,  crown  zciierbach  ci.  'A'  i.oo  .23 

Falconbridge,  which  has  a  capacity  of  55  to  60  million  pounds,  pavid  a  Frere  ci.  ‘A’  .  3.00  .73 

already  is  working  at  capacity  filling  U.S.  government  con-  ^ZLo!!'‘lVrset . i.ou  .’2™ 

Dominion  Dairies  C  .  10 

With  the  opening  of  the  Thomson  mine  next  year  Inter-  55* 

national  Nickel  will  have  a  productive  capacity  of  an  extra  “on  in,suranee  sa/  .  ..  s.oo  4.m 

75  million  pounds  annually.  i^minion  oncioth  ^  2.00  .50 

The  Cuban  situation  may  be  temporary,  but  capacity  steel  Oomlnion  Scottish  Inv.  C  extra  .20 

operations  during  the  first  half  of  1960  while  inventories  are  Dominion  s^eei^A  coai 

being  rebuilt  will  put  a  severe  strain  on  world  nickel  supplies.  Dominion  Tar  pfd . 

This  may  be  alleviated  by  a  reduction  of  the  U.S.  non-strategic  “"^r'TndJstriM  p'id.' 

cfnclrnilp  Brewery  C  . 

SiOCKpue.  Dupont  of  Canada  C  . . 


B.A.  Oil  . 

1.00 

.25 

Jan. 

2 

Dec. 

4 

.25 

B.c.  Electric  4%  pfd . 

4.00 

1.00 

Jan. 

1 

Dec. 

7 

1.00 

B.C.  Electric  4V4%  p  . 

4.75 

1.18 

Jan. 

1 

Dec. 

7 

1.18 

B.C.  Electric  57«  pfd . 

2.50 

.63 

Jan. 

1 

Dec. 

7 

.63 

B.C.  Electric  4)4%  P . 

2.25 

.57 

Jan. 

1 

Dec. 

7 

.57 

B.C.  Electric  p  . 

2.12)4 

.53V^ 

Jan. 

1 

Dec. 

7 

.53V^ 

B.c.  Electric  5)4%  P  . 

2.75 

.68 

Jan. 

1 

Dec. 

7 

.68 

B  C.  Forest  Products  . 

.12>.^ 

Feb. 

1 

Jan. 

8 

.17)4 

B.c.  Power  . 

1.40 

.35 

Jan. 

19 

Dec. 

21 

,35 

B.c.  Sugar  Refinery 

1.00 

.25 

Jan. 

15 

Dec. 

31 

.85t 

B.c.  Sugar  Refinery  extra 

.60 

Jan. 

15 

Dec. 

31 

.851 

B.C.  Telephone  C 

.55 

Jan. 

1 

Dec. 

17 

.55 

Rank  of  Nova  Scotia  .  ..  . 

2.20 

.55 

Feb. 

1 

Dec. 

31 

.55 

Bathurst  P.  k  P.  Cl.  ‘A’ 

2.00 

.50 

Mar. 

1 

Feb. 

2 

.50 

Beatty  Bros 

.40 

.10 

Jan. 

2 

Dec. 

15 

.10 

Biitmore  Hats  C  . 

.40 

.10 

Jan. 

15 

Dec. 

16 

.10 

BowatkT  Corp  of  N.  A.  S%  pfd 

2.50 

.62V^ 

Jan. 

1 

Dec. 

4 

.62>4 

Bowater  Corp  of  N.  A.  p 

2.75 

.6894 

Jan.  1 

Dec. 

4 

.68^ 

Bridge  A  Tank  C 

1.20 

.30 

Mar. 

1 

Feb. 

16 

.30 

r.  G.  Bright  C 

1.00 

.25 

Dec. 

31 

Dec. 

17 

1.00 

r.  G.  Bright  pfd . 

MS 

.28*4 

Dec. 

31 

Dec. 

17 

1.15 

1  Building  Prods.  . 

1.80 

.43 

Jan. 

2 

Dec. 

17 

.45 

Butterfly  Hosiery  Pfd.  "Sa" 

7.00 

3.50 

Jan. 

31 

Dec. 

31 

3.50 

Burns  k  Co . 

.80 

.20 

Jan. 

29 

Jan. 

8 

.20 

Burns  &  Co. 

.80 

.20 

Apr. 

29 

Apr. 

8 

.40 

Campbell  Red  Lake  . 

.35 

.08*4 

Jan. 

27 

Dee. 

28 

.I3S4t 

Campbell  Red  Lake  extra 

.05 

Jan. 

27 

Dec. 

28 

.13%t 

Canada  Flooring  CI.  ’B’  .  . 

I.OO 

.25 

Jan. 

2 

Dec. 

15 

.25 

Canada  Iron  Fdries  C  . 

1.50 

.37)4 

Jan. 

4 

Dec. 

2 

.37)4 

Canada  Safeway  Pfd  . 

4.40 

1.10 

Jan. 

1 

Dec. 

1 

1.10 

Canaia  Steamship  pfd.  Sa.  .. 

.83^ 

.31 '4 

Jan. 

2 

Dec. 

1 

.31 '4 

Cassiar  Asbestos  . 

.40 

.10 

Jan. 

21 

Dec. 

31 

.15t 

Cassiar  Asbestos  extra  . 

.05 

Jan. 

21 

Dec. 

31 

.tot 

Castle- Tretbewey  An . 

is 

.15 

Dec. 

30 

Nov. 

30 

.15 

Can.  Permanent  Mtge . 

2.00 

.50 

Jan. 

2 

Dec. 

15 

.50 

Canadian  Canners  Ltd.  Cl-  'A* 

75 

.18% 

Jan. 

2 

Dee. 

1 

.18*4 

Canadian  Pacific  Rlwy. 

1.50 

.75 

Feb. 

29 

Jan. 

5 

,75 

Cdn.  Bank  of  Commerce 

1.60 

.40 

Feb. 

1 

Dec. 

31 

.65t 

Cdn.  Bank  of  Commerce  extra 

.35 

Feb. 

1 

Dec. 

31 

.65t 

Cdn.  Breweries  C  . 

1.60 

.40 

Jan. 

2 

Nov. 

30 

.41* 

Cdn.  Bronze  C  . 

1.50 

.37‘4 

Feb. 

1 

Jan 

It 

.37'/j 

Cdn.  Ceianese 

.25 

Dec. 

31 

Nov. 

27 

Loot 

(^dn.  Ceianese  extra  . 

.15 

Dec. 

31 

Nov. 

27 

i.Dor 

Cdn.  Gen.  Invest . 

1.20 

.30 

Jan. 

15 

Dec. 

31 

.30 

Cdn.  Industries  C  . 

.30 

.20 

Jan. 

29 

Dec. 

31 

.50 

Cdn.  Industries  . 

3.75 

.93*4 

Jan. 

15 

Dec. 

15 

.93% 

HOME  OIL  DIRECTOR 


DIVIDENDS 

And  Other  Official  Notices 


Robert  W.  Campbell,  general 
manager  of  Home  Oil  Com¬ 
pany  Limited,  who  has  been 
appointed  Vice-President  and 
a  Director  of  the  Company 
The  announcement  of  Mr. 
Campbell’s  appointment  was 
made  by  R.  A.  Brown  Jr., 
President  of  Home  Oil  Com¬ 
pany  Limited.  Calgary. 

Born  in  Valentine,  Nebraska,  j 
Mr.  Campbell  joined  Home 
Oil  through  its  American  sub- 
sidiary  and  came  to  Canada  ! 
in  1955.  He  was  Vice-Presi-  ! 
dent  and  General  Manager  of 
Cremona  Pipelines  Ltd.,  then  ! 
General  Manager  of  Produc-  ' ' 
tion  and  Pipelines  and,  in  ,  i 
April  1959,  was  appointed 
General  Manager  of  the  Com  !  j 
pany.  i  i 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividtnd  No.  292 
and  Bxtra 

NOTICE  it  hereby 
given  that  a  dividend 
for  the  quarter  ending 
January  31,  1960  of  forty 
cents  per  fujiy-paid 
share  on  the  outstanding 
Capital  Stock  of  this 
Bank  and  an  extra  divi¬ 
dend  of  twenty-five  cents 
per  fully-paid  share 
have  been  declared,  pay¬ 
able  at  the  Bank  and  its 
branches  on  February  1, 
1960,  to  shareholders  of 
record  at  the  close  of 
business  on  December 
31,  19.59. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

December  11,  19.59 


I  NATIONAL  STEEL  CAR  ! 

'  CORPORATION  LIMITED 

NOTICE  OF  DIVIDEND 

!  Notice  is  hereby  given  that  a 
dividend  of  twenty  cents  (20ci| 

I  per  share  has  been  declared  pay- 1 
able  on  January  15,  1960,  to  | 
shareholders  of  record  at  the 
close  of  business  December  22, 
1959. 

i  By  Order  of  the  Board 
!  J.  PLUMPTON 

Secretary  ' 

I  Montreal, 
j  December  11,  1959 

{  ARGUS  CORPORATION 
i  LIMITED 

NOTICE  OF  DIVIDEND 

j  Notice  is  hereby  given  that  ' 
dividends  of  sixty  cents  (60c)  j  ' 


\'\  /4 


IMPERIAL  RANK  OF  CANADA 

DIVIDEND  No.  27* 

Notice  is  hereby  given  that  a 
Dividend  of  Forty  Cents  (40<) 
per  share  has  been  declared  for 
the  quarter  ending  3l5t  January 
I960,  payable  at  the  Head  Oibcc 
and  Branches  on  and  after  1st 
day  ot  February,  I960  to  share¬ 
holders  of  record  on  31st  De¬ 
cember,  1959.  Shares  subscribed 


j  per  share  on  the  outstanding  not  fully  paid  for  at  the 

j$2.40  Cumulative  Convertible  Pre-  close  of  business  on  the  31st  day 
jference  Shares  Series  A  and  six-:  ot  December,  1959,  to  rank  for 
jty-two  and  one-half  cents  (62>2C)  the  purpose  of  the  said  dividend 
per  share  on  the  outstanding  $2.50  to  the  extent  of  the  paymemi 
Cumulative  Preference  Shares:  then  made  on  the  said  shines. 
Series  B  of  the  Company  have 
been  declared  payable  on  the  By  trdtr  of  tht  Board. 
first  day  of  February  1960,  tOj  H.  W.  THOMSON 
shareholders  of  record  at  the '  "  a4„»,.«« 


DONOHUE  BROTHERS 
LIMITED 

NDTICE  DF  DIVIDEND 


lnTf»L.  Inr. 
Np(  Earningfl 
On  Common 


Pipelines  Ltd  then  ^  ^  Wadsworth,  I  close  of  business  on  the  twentieth 

[anager  of  Produc-  'i  General  Manager  idsy  of  January,  1960. 

Pipelines  and,  in  ,  i  Toronto,  i  Notice  is  also  given  that  a 

9,  was  appointed  '  December  ll,  19.59  'dividend  of  twenty-five  cents 

anager  of  the  Com  !  |  '  <  25c)  per  share  on  the  outstand- 

j  I— ing  common  shares  of  the  Com- 
'  —  pany  has  been  declared  payable 

———————  DONOHUE  BROTHERS  on  the  first  day  of  March,  i960, 

— - -  LIMITED  to  shareholders  of  record  at  the 

.  -  .  NOTICE  OP  nivinPNn  of  business  on  the  twentieth 

Araus  Earninas  notice  of  dividend  January,  i960. 

^  Nof'oe  is  hereby  given  that  an:  .r 

Somawhat  Hiahar*  oxtra  dividend  of  $0.15  per  share  ^ 

JUIliewlldl  niyiier,  declared  on  the  out  I  N.  R.  EDMISON 

A  cent  X/aliiA  41 AQ  71  .standing  ordinary  shares  of  the’  Secretary  i 

naaci  value  l  company.  (Toronto,  Ontario.  , 

-  The  said  dividend  will  be  pay-  December  14.  1959.  I 

Fi»c«i  year,  rndfd  snr.  30  able  on  January  21,  1960  to  share-! - -  - - ' 

I*;*  '*;*  I  holders  on  record  as  at  the  close  i 

3.477.250  3.332.092  of  busincss  on  January  7,  I960.  !  THE  SHERWIN-WIU.IAMS  COMPANY  | 
2., 66,466  *.M«j323j  Board.  Canada,  Limited  i 

a-tcpf  value  of  fhei  PERCY  AUGER.  C.A.,,  Notice  herebv  given  that  a 

asset  value  oi  tne|  Secretary.  dividend  of  Forty-live  Cents  4, 5e) 

k  of  Argus  Corpora-! - 1  per  share,  for  the  quarter  ending 

13.71  per  share  at  THE  CRAIG  BIT  |  November  30.  19.59,  and  that  an 

I,  1959,  company  re-  COMPANY  LIMITED  Twenty-Five 

.  .  ^  _  Cents  (J.rC)  per  share,  has  been 

gs  of  Dominion  Tar  Quarterly  Dividend  Notice  declared  on  ihe  Common  Stock,  I 


H.  W.  THOMSON 

Central  Manager 

Toronto.  9th  December,  1959 


THE  SHERWIN  WIUIAMS  COMPANY 
of  Canada,  Limited 


IMPERIAL 

^  EMAEB  BC  Monet 


CANADIAN  PACIFIC 
i  RAILWAY  COMPANY 
DIVIDEND  NDTICE 

At  a  meeting  ot  the  Board  of 
!  Directors  held  today  a  final 
j  dividend  of  seventy-five  cents 

_ .loer  share  on  the  Ordinary  Cap- 

—  ,ital  Stock  was  declared  in  re¬ 
ly  [  spect  of  the  year  1959,  payable  in 
'Canadian  funds  on  February  29, 
!i960.  to  shareholders  ol  record 


I  t  J-  i  J  ,  I  f  *u  i  r'c.rvi,.  I  /vuciCjrv,  A  Notice  is  herebv  given  that  a  3.30  p.m.  on  Januarv  5.  1960. 

value  of  the!  Se^reUry  I  dividend  of  Forty  F.ve  Cents  45e)  By  Order  of  the  Board. 

.25  *  COlTlinon  stock  of  Argus  Corpora- - 1  per  share,  for  the  quarter  ending  7  p  TURNER 

^25  tion  was  $43.71  per  share  at  THE  CRAIG  BIT  I  November  30.  19.59,  and  that  an  '  ■  Secreta^T 

3.00  November  30,  1959,  company  re-  COMPANY  LIMITED  ^^rCj'^per  Tha re*. "has ’been  Montreal,  December  14,  1959. 

.25^  pdrts.  Holdings  of  Dominion  Tar  Quarterly  Dividend  Notice  |  declared  on  ihe  Common  Stock,  | _ 

•’3®  &  Chemical  were  increa.sed  by  jvqtICE  IS  HEREBY  GIVEN  CONWEST  EXPLORATION 

200.000  shares.  Major  investments  that  a  cash  dividend  for  the| ,^^";’Karfiirs  ^fSid  '  COMPANY  LIMITED 
.50  comprise  400,0(X)  B.C.  Forest  quarter  ending  December  31st, ^  January  8th,  19()0.  Notice  is  hereby  given  that  an 

i.jSt  Products,  400,000  Canadian  Brew-  By  order  of  ,he  Board.  interim  dividend  of^six  cents  per 

cries,  380,000  Dominion  Stores,  °  p.  w.  Hoii.Ncwo«TH.  share  has  been  declared  payable 

S  U».«  do™,..  Tar  V  Che.-  rS"I.Sar  o^TTaaSTi  ~ 

leal.  1.500.000  Massry-Fergusonilih  day  ouanuaryiswio  hold- ai  the  closj  o(  bo..mesa  on Tami 
and  1,000,000  St.  Lawrence  Corp.  ers  of  the  232,000  Common  Shares  -  mi, 

20^  shares  of  record  at  the  close  of  business  dbiticu  ^/muxxbia  i  ^ 

Investment  income  of  $3,477,250  on  the  31st  day  of  December,  BRITISH  COLUMBIA  By  Order  of  the  Board, 

i.6ot  for  year  ended  November  30,  1959.  FOREST  PRODUCTS  C  S  M  MORTIMER 

By  Order  Of  the  Board.  LIMITED  j  Secretary. 

100  common  ’  share,  with  J.  W.  CHAPMAN,  F.C.I.S.,''^®''’'^^  DIVIDEND  NQ.  37  Toronto.  Ontario, 

ieoi  $2,'636.323  or  $1.38  in  year  ended  Secretary-Treasurer.  i  a  quarterly  dividend  of  twelve  ! 

November  30.  1958.  Mr.  Taylor  North  Bay,  Ontario.  land  one-half  cents  (12>ic)  per'“  nuiTcn  irrki'ft'  uii  i  j 

.«  points  out  that  the  cost  of  the  December  14th.  1959. _  ! share  has  been  declared  on  the'  1 


Playing  Famously 

Famous  Players,  which  had  held  steady  around  21  all  during 
the  declining  summer  market,  fell  off  2-3  points  on  publication 
of  the  latest  earnings  results.  Continuing  the  trend  of  Ihe  past 
several  years  the  first  9  months  of  this  year  showed  a  decline 
of  17%  from  the  same  period  in  1958. 

On  the  basis  of  current  earnings  and  earnings  prospects 
the  stock  is  still  selling  at  a  generous  multiplier.  The  potential 
of  the  Telemeter  system  for  which  the  Company  holds  the  fran¬ 
chise  in  Canada,  is  still  far  from  a  paying  proposition. 

The  real  support  to  the  stock  of  course  is  the  very  .strong 
financial  position  of  the  Company  and  its  undervalued,  exten¬ 
sive,  real  estate  properties  in  downtown  areas. 


Dominion  Tar  pfd .  l.oo 

Dominion  Textile  C  . GO 

D<>ver  Industries  pfd .  GO 

Dow  Brewery  C  .  1.50 

Dupont  of  Canada  C  . 50 

F.conomic  Investment  Trust  1.20 
Kconomic  Invest.  Trust  extra 

Kddy  Match  C  .  1.50 

Enamel  &  Heating  Cl.  'A* . 

Eanny  Farmer  .  1.00 

Foundation  Co . 30 

Fraser  Co .  1.20 

Fraser  Co.  extra  . 

Gatineau  Power  C  .  1.60 

General  Bakeries  . 

General  Dynamics  .  2.00 

Great  Lakes  Paper  .  1.60 

Great  Lakes  Powe  Pfd  .  1.25 

B.  Greening  Wire  . 20 

Guaranty  Ttust  . 80 

Harding  Carpets  . 

Harding  Carpets  extra  . 

Hinde  tt  Dauebe  .  ..  1.80 

Hiram  Walker  . 1.40 

Hollinger  Cons.  Gold  . 24 

Hollinger  Cons.  Gold  (extya) 

Home  Oil  Cl.  '.V  Sa(  . 25 

Horne  &  Pitfield  . 

Howard  Smith  C  .  1.20 

Hubbard  Felt  Co.  C  .  . 

Hughes*Owens  Cl.  ‘B*  . 40 

Huron  k  Erie  Mtge .  1.80 


per  share,  for  the  quarter  ending  7  TURNER 

November  30.  1959,  and  that  an  "  ’  Sporpfa;.» 

extra  dividend  of  Fwenty  Five  . 

Cents  (25<‘)  per  share,  has  been  Montreal,  December  14,  1959. 

declared  on  the  Common  Stock,  | - 

without  nominal  or  par  value,  of  CONWEST  EXPLORATION 

Si'  SolUSSi:.  S3  '  COMPANY  LIMITED 

January  8th,  1960.  Notice  is  hereby  given  that  an 

By  Order  of  the  Board.  i  interim  dividend  of  six  cents  per 

p.  w.  Hoi  1  iNcwoKTH.  share  has  been  declared  payable 

riee-Pre.'ideni  and  Secretary  Treanirer  jp  Canadian  Funds  on  February 
Montreal,  Q^ehec.  j  jggQ  jq  shareholders  of  record 

November  19,  19.t!). _  g,  business  on  Janu- 

! —  -  -  - ary  4.  1960. 

BRITISH  COLUMBIA  |  By  Order  of  the  Board,  I 

FOREST  PRODUCTS  c  s.  M.  MORTIMER, 

LIMITED  I  Secretary. 


k  A  *  ^  _  II  _  _  _  Howard  Smith  C  .  1.20 

ArliSCCIlanCOUS  Hubbard  Felt  Co.  C  . 

The  American  Bankers  Association  has  warned  that  ‘there  ^■,3*®’..:.:;::  liw 

is  a  very  real  danger  that  legislation  requiring  the  withholding  imperial  Bank  .  i.eo 

of  federal  income  taxes  on  both  dividend  and  interest  payments  jmperiaj  i;;v«tment  ci.  ;a;  . 

may  be  enacted  by  Congress  next  year’  ...  The  president  Jmperui  LHe  .  ^ 

of  Aluminum  Company  of  America  looks  for  a  10-15%  increase  imperial  Tobacco  c  . 50 

in  U.S.  aluminum  consumption  next  year.  A  bullish  factor  |“cem;nrpfrs^.  ::::  ‘.’w" 

for  Canadian  aluminum  is  that  the  severe  drought  in  Euro^  l:'vT^l^;rrln'’da.ion' c  ...  2.4« 

this  year,  has  limited  aluminum  production  there.  .  .  .  The  investment  Foundation  pfd.  3.00 

’Tokyo  stock  market  averages  which  have  advanced  spcctacul-  Jamaica  PubUc  service  . 

arly  during  the  past  year  sustained  a  4%  slump  last  Friday,  Bros,  extra  !!!.!!!!  !!! 

with  some  market  favourites  off  as  much  as  15%.  Chief  jojm  Labatt  .  !.2» 

reason  for  the  drop  was  said  to  be  an  increase  in  money 

rates.  .  .  .  American  Motors  will  come  out  as  the  most-  London  ^dn^^^nvestment  c  . 

active-stock-of-the-year  on  the  Big  Board  in  New  York.  Among  jj^pL^^en  p.  &  p.  2.00 

the  twentv-five  most  active  stocks  it  will  also  show  the  widest  MacLaren  p.  a  p.  extra 

.  •  A  T  ♦«.  BUas  MacLaren  P.  &  P.  extra . 

gain  for  the  year  —  about  41  points.  ...  in  contrasi  lo  me  MacMiiun  k  Bioedei  ci.  -a*  .  .so 

mutualization  of  insurance  companies  that  has  been  taking  Vorcuptn.  (exir.V  ”. 

place  in  Canada,  a  new  mutual  Fund  primarily  holding  in-  " 

surance  stocks  has  just  been  launched  in  the  U.S.  It  is  to  be  Mindustrui  ..  .^^ . 

called  Capital  Life  Insurance  Shares  and  Growth  Stock  Fund  Minnesota  ir  Ontario  paper  . 

and  will  be  otfered  initially  at  $100  a  share. _  m&  “SrT  cf  •  v ' . . , 

I  Moison’s  Brewery  Cl.  ‘B*  . .  .90 

•  A  Ail  *L  to  Mr.  Hudson.  Impact  on  sales  “‘*"*'■'1'  co.  pfd.  4.50 


new  office  premises  to  date  of  j 

’.40  $655,661  has  been  charged  to  I)qm|  FlartrohomP 

earned  surplus  which  totalled  CieCTrOROme 

00  $5,875,723  at  November  30.  Caloc  PvnanrI  Piif 

"  Investments  with  a  market  JalOS  CXpanQ  DUT 
;25t  value  of  $92,675,828  were  carried  I 

«  at  co.st  of  $52,181,562  at  Novem-  CaminQS  LOWOr 

her  30,  1959.  In  addition,  other  _  ! 

;60t  investments  are  shown  at  $1,962,-  7oronto  -  On  the  basis  nf 

.30  $869,698.  New  office  premises  are  Ltd.  for  the  first  teni 

'j?  'ourin/  hc  year  under  revler.  re"iJl„"'aS  ?„  1 
;  .2,  33,  fharea  32.4.  c.nver.ible  K'.ttf .  '"apje  ?a  ,hl 

SO  preference  stock  were  converted  ,  j,,  .  ’  „„  ciiXi„  wlJioe 

fo  into  common  and  3,790  shares  of  our  nro  ts  aXr  f?v«  k! 

,3  «50  preference  atoek  were  pur-  J"/™'  *  ^ 

.67V4t  chased  and  cancelled.  Company  s  nrovinns  vear  •*  i 

1.60  interest  in  Canadian  Equity  &  ^  .  ii/un- 


dnu  one*naii  cenis  per  iikiiTPn  uii  i 

share  has  been  declared  on  the' 

issued  ordinary  capital  stock  of  MINcs  LIMITED 
this  Company,  payable  in  Can- !  Notice  is  hereby  given  that  an 
adian  funds  on  February  1st, 'interim  dividend  of  six  cents  per 
1960,  to  shareholders  of  record  share  plus  an  extra  dividend  of 
at  the  close  of  business  on  Jan-  four  cents  per  share  has  been 
uary  8th,  1960.  (declared  payable  in  Canadian 

By  Order  of  the  Board  j  Funds  on  January  21.  1960  to 
'shareholders  of  record  at  the 
G.  RANKIN  close  of  busincss  on  December 
Secretary  31,  19,59. 

Vancouver,  B.C. 

December  16,  1959.  I  By  Order  of  the  Board, 

- —  - _ - i  C.  R.  ELLIOTT. 

I  Secretary-Treasurer 

'Toronto.  Ontario. 

rKlAJUCl  fm  ucATikir:  iDecember  15,  1959. 


CASSIAR  ASBESTOS 
CORPORATION  LIMITED 


Switson  9-Month 
Earnings  Lower 


jis  not  expected  until  the  first  Monacal  ^ 

quarter  of  1960.  Moore  Corp . 


.90  .22>/^ 

.90  .22Vi 

4.30  1.12'/^ 


1.87»/a 

.50 

.20  (U.S.) 


31  Nov.  30 

1  Dec.  31 

4  Dec.  21 

29  Dec.  7 

29  Dec.  7 

2  Dec.  15 

2  Dec.  15 

4  Nov.  30 

2  Dec.  4 

IS  Dee.  31 


g  Light  k  Power  Ord . 60  .15 

—  I  Canadian  Vickers  S“i&*ci  -b- . *3^  «8 

Switson  Industries  Ltd.  reports'  ^  .  .  NattoHai  steel  car  ’ . i!!!  .20 

net  earnings  for  third  quarter'd |GetS  Ship  COntraCt  “4'  .‘J 

this  year  off  at  $44,678,  equal  to  _  Niagara  wire  extra  . 20 

7.5  cents  a  share,  from  earnings  Canadian  Vickers  Ltd.  has  an-  North  American  Fund  .  oo 

of  $72,262  equal  to  12  cents  a  nounced  signing  of  a  contract  for  O!**®*'  ^  •  ^  5®  -I®,, 

share  for  corresponding  period  construction  of  a  second  26, (KX)  « ep  one  .  ty 

last  year.  ton  Great  Lakes  bulk  carrier  for  o«an  ^cemeM  . 6o 

Net  for  the  first  nine  months  Scott  Misener  Steamships  Ltd.,  oglwie *Fiwi*r 'c  .!!!!!!!!!!!!!!.  ’aiIo  ,io 

totalled  $142,348,  equal  to  23%  of  Port  Weller,  Ont.  Ontario  Loan  ^  t.oo  .25 

cents  a  share,  compared  lo  $175,-  Completion  of  the  first  of  the  on'«|o  |;«j  c  extra  ^  ^  .to 

671  and  29  cents  last  year.  t^wo  carriers  is  sch^uled  for 

Sales  for  the  nine-months  end-  P»‘'no  ot  canad^a  .  .in ' 

od  SPptembPP  30th  dropM  13  Per  "IS  ,he  «  ou “menl  was  Kr"c-wr..'c..,  c  :!  !  IS  S 

cent,  due  entirely  to  slow  sales  vir.kors  Precident  R  r  P’'®"’)*''  .  ««»  2  w) 

of  cas-heatine  eouioment  L  Canadian  Vickers  President  K.  L.  p^jee  Bros.  ptd.  sa .  4 mi  2.00 

OI  gas  neaung  c^uipmeni,  l,.  Price  Bros,  c  .  2.00  .50 

Hudson,  president  states.  Lack  of  u  the  Provincial  Transport  c  .  1.00  .25 

mortgage  funds  is  blamed  for  re-  J„e"t  i„  Sv*"®  “reat  «uebec  Power  .  i.ao  .to 

fheldus^t^v"®  *"  Lakes  and  St.  Lawrence  Seaway  c.  -a’  ^  t  .0  Z 

ADliance*^Mes  continue  strong  Bade.  Length  will  be  722  feet  six  Rapid  ciip  a  Batten  c . 15 

Apliance  sates  continue  strong.  ^  ^  breadth,  75  feet.  Rapid  Grip  a  Batten  c  .  13 

A  new  design  vacuum  cleaner  _ _ | _  Rapid  Grip  and  Batten  Pfd  6  00  1.30 

has  been  introduced  and  the  com-  gt  S'll*”!"!*  V.*!;  .  '52  '221’ 

pany  looks  for  good  sales  of  this  Zeller  S  FoyS  Staff  Vob^rtMn  mu'  c  .m  .20^ 

line  in  1960.  BonUSeS  Of  $287,000  Russell  Industries  60  .15 

Switson  has  also  signed  an  .  .„tol  too?  nno  in  rhrictmas  shawintgan  W  A  P.  ’A'  pfd.  2.00  .30 

aereement  for  the  manufacture  u  ^  V"r'simas  shawtntgan  w.  a  p.  -b  pfd.  2.2s  ssvi 

;  ...Lit  i,nn..,n  linn  nf  boBuscs  hss  becB  distnbuted  by  shawinigan  w,  a  p.  c  .lo  .20 

in  Canada  of  a  well-known  line  of  7p]ipp»<,  t  imited  to  non-admini-  ^hiwinigan  w.  k  p.  ci.  ‘a*  .  1.331/3  .331 3 
gas-fired  incinerators,  according  ®  ^ ,  -,u  °  Williams  co.  c  i.so  ts 

r  rrr_cu_inv-i  c  av»  - StratlVC  personnel  with  a  record  .Sherwin  Williams  Co.  C  extra  .25 


Switson  Industries  Ltd.  reports'  ,  ,  /■  a  a 

net  earnings  for  third  quarter'd iQcfS  Ship  COIltrSCt 
this  year  off  at  $44,678,  equal  to  I  _ 


$P  preference  stocK  were  pur-  down  about  30  per  cent  from  the'  ENAMEL  &  HEATING  I _ _ 

■i™’ int?rest“J  „  !  MODUCTS  LIMITED  CASSIAR  ASBESTOS 

I  rvlXr'S  S  ^  “£.anlialXp,  S'  ■>'V'U^NU  NOTICE  .CORPORATION  LIMITED 

.75  ’  _  -should  still  yield  a  good  return  On  December  15.  1959  I  h  e  ’^“‘‘ce  is  hereby  given  that  an 

Wh.  •  •  investment."  Directors  of  Enamel  k  Heating  dividend  of  ten  cents 

I.80t  Dominion  CISSS  current  year.’’  president  Products  Limited,  Sackville,  New 

‘•*®f  ,  I  says,  "has  been  devoted  toiBrunswick,  declared  a  Quarterly  ^ve  cents  (5c)  per 

■®®  Quarter  Sales  i  strengthening  of  personnel  and  Dividend  of  12>2C  per  share  on  (declared  payable 

.70  iJi  AKuai  I4PI  .operating  position  and  the  soundithe  Class  “A"  Capital  Stock  of  *"  Canadian  Funds  on  January 

Aknua  I  act  Year  long-term  future  of  the  company  the  Company,  payable  January  , "I’  shareholders  of  record 

.25  Huavu  La»l  Icai  ,S  more  important  than  results  30.  1960  to  shareholders  as  of  re-  business  on  De- 

3.oot  -  of  any  one  year.”  jeord  December  31,  1959  cember  31.  1959. 

.sot  Stating  that  prospects  for  the  Foundation  has  been  laid  he!  Also,  a  half-yearly  Dividend  of  By  Order  of  the  Board. 

.60  current  year  —  fiscal  period  be-  points  out,  for  future  growth.  ocv  .i,„  .i,  ^  ; 

,‘®,  ginning  October  1st  1959  -  are  For  1960,  or  early  1961.  a  re- Redeemable  PreSc?"^SS' 

’30®^  good.  L.  J.  Belnap.  chairman  of  versal  of  the  downward  trend  in!c,ocrhas  Len  wf  Secretary-Treasurer. 

•“  Dominion  Glass  Co.  Ltd.,  said  at  television  sales  with  growth  ofljgnugry  1960  ti  sh?rehoIdmi'^°'‘°"‘°’ 

:ll  annual  meeting  of  company  in  the  replacement  market  and  as„f7ecord  December  18.  1959. 

.50  Montreal  that  it  is  expected  final  more  color  TV  is  predicted.  ™  uecember  31.  1959. . -  - 

results  will  be  “at  least”  as  good  Electrohome’s  stereo  hi-fi  units!  A.  R.  FRENCH'  ^  aauoam, 

ioo  as  those  for  the  fiscal  year  ended  are  selling  in  greater  volume!  Secretary  j  rvl,  V  L  A T E  R  lImheo 

a  not  September  30th  1959.  than  in  1958  but  sales  will  be  I  — - - — -  - '  w 

^  50  Sales  for  the  first  quarter,  now  below  expectations,  he  says.  Hel  a  DIVIDEND  NDTICE 

.20  nearly  completed,  were,  chair-  blames  in  part  “misleading  ad-  I  LTBl  rfl  P*— "  '  MOTirr  i>;  hfrfrv  rivrw 

•®®  man  said,  higher  than  those  in  vertising  in  some  quarters.”  |  (JlSMiUj  th^ 

•15  the  corresponding  period  a  year  Improved  sales  in  this  field  in'  ^ 

•««  A  1980  are  looked  for.  The  Steel  Company  a  OuarteHv  Dividend  of  Fiftv 

.20  He  could  not,  Mr.  Belnap  stated.  Both  Canad"  and  United  States  or  r^AiwAnA  i  terly  Dividend  of  Fifty 

•;®  detail  the  extent  of  the  improve-  makers  have  been  unable  to  "’I 

:35f  ment  nor  estimate  first  quarter  compete  with  imported  transis-'  DIVIDEND  No.  194  L  ,hp VnmnLni 

20  earnings  because  results  for  the  torized  radios  from  low-wage'  .  I'of'ce  is  hereby  given  that  divi-  ,  „  ® Pa'o  loBj 

•:2  not  yet  completed  quarter  stil'  countries,  the  letter  states.  I  >94  of  sixty  cents  (60c)  to  shareholders  ot 

*Aiii  ho  AoforpYinoH  1  sharc  for  the  Quarter  ending  rCCOrti  3t  the  cloSC  of  bUsincsS 

Work  in  orosress  and  Manned  CL  7^  December  3i,  195^,  and  an  extra  on  31st  December,  1959. 

■50  this  year  for  Improvement,  ex-  Shop  &  SaVC  OpCHS  distribution  of  thirty  cenLs  (,t0c)  '  A  Regular  Quarterly  Dividend 

■^9  •  J  1  *  V  I*  t  k.  A  la  share,  have  been  declared  UDon  I  of  Thirty  Cents  (30c)  Dcr  share 

.’21  Sr  Superette  Markets  the  shares  of  the  company.  payaWe  ' and  a^ext^  Intedm ‘^Div 


record  December  31,  1959. 1 

A.  R.  FRENCH' 
Secretary  j 


N.^LATER* 


,  DIVIDEND  NDTICE 

"  '  IjIBICIJ]'"  "  •'NOTICE  IS  HEREBY  GIVEN 
that  the  following  Dividends  have 
rpnn  a-r  bccn  dcclarcd : 

1  HE  Steel  Company  a  Quarterly  Dividend  of  Fifty- 
0*“  Canada.  I., imited  three  Cents  (53c)  per  share  on 
DIVIDEND  No.  194  >*)e  outstanding  Preferred  Shares 

Notice  is  hereby  given’that  divi-  ^^e  Company  will  be  paid  loth 
dend  No.  194  of  sixty  cents  (60c)  January,  1960  to  shareholders  ot 
per  share  for  the  quarter  ending  (FCCOrd  at  the  close  of  business 
December  31,  1959,  and  an  extra  on  31st  December,  1959. 
distribution  of  thirty  cenLs  (,i0c)  '  A  Regular  Quarterly  Dividend 
per  sharC’ have  been  declared  upon  iof  Thirty  Cents  (30c)  per  share 
the  shares  of  the  Company,  payable  (and  an  extra  Interim  Dividend 


cilities,  meeting  was  told,  will  - - -  i(rondarFehruarrrr9M  interim  uivtaeno 

involve  a  total  of  about  $7  million,,  ^Bop  &  Save,  now  performing  ^  holders' of  record^  at  the’ close  of  Cents  (2oc)  per 

most  of  which  will  have  been  functions  of  an  I.G.A.  supply;  business  Fridav.  lamiarv  s  )oAn  -''Bare  on  the  outstanding  Com- 


1.80  .4.3 

2.00  .50 

8,00  2.00 


2214  most  of  which  will  have  been  “’e  functions  of  an  I.G.A.  supply  j  business  Friday.  January  8,  i960 
.10  spent  by  the  end  of  this  year.  depot  in  Quebec,  and  which  has'  By  Order  of  the  Board. 

'22  Details  of  these  expenditures,  ®  controlling  interest  in  21  retail  CHICK 

.00  as  outlined  previously  in  the  an-  stores  is.  an  official  informs  the  Secretarv 


'mon  shares  of  the  Company  will 
be  paid  1st  February,  1960  to 
shareholders  of  record  at  the 


ds  uuiiiiieu  previously  in  me  an-  - - -  ...o  iiic  Secretarv  - 

nual  report,  include  construction  Times  carrying  on  with  Hamilton  Ontario  Dee  u  loso  close  of  busincss  on  15th  January, 

i.J®  of  a  glass  container  plant  at  a  program  of  controlled  expan- :  »®'"“ton.  Ontano,  Dec.  14,  1959.  19^0. 

South  Burnaby,  British  Columbia,  sion.  rekiroAi  ctebi  WAnre  Order  of  the  Board. 

■90  estimated  to  cost  about  $4  mil-  proposed  new  outlets  it ; ^  •  ttL  WAKES  £  qaRSIDE, 

.3,  lion.  is  stated  will  be  Superette  mar-j  LIMITED  Secretary. 

.is  In  addition,  another  glass  melt-  kets.  Smaller  in  size  than  con-'  DIRECTORS'  MEETING  , -  - - 1- 

j  jJ  ing  furnace  is  being  built  at  ventional  Shop  &  Save  stores  I  DECEMBER  lOIh,  1959  1  tUC  ^DAin  DIT 

.oi'x  Hamilton,  Ont.,  and  major  expen-  which  normally  occupy  between!  DIVIDEND  NOTICE  1  NC  LKAIw  Dll 

•«7Vj  ditures  are  either  under  way  or  5,000  to  10,000  square  feet  of  floor !  Notice  is  hereby  given  that  a  ■  ••■■vpiia 

■gj  planned  at  Pointe  St.  Charles,  space,  these  3,000  to  4,000  foot |(^‘vidend  of  One  Dollar  and  COAfiPANY  LIA/llTED 

,50  ^lohtrcal,  Wallaccburg,  Ont.,  and  stores  will  each  employ  from  Twenty-Five  Cents  ($1.25)  per 

isBW  Redcliffe.  Alta. _  eight  to  20  people.  jShare  was  declared  on  December 


LIMITED 

DIRECTORS'  MEETING 
DECEMBER  lOIh,  1959 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


^  T  1  of  three  or  more  years’  service,  sjgma  Mines  ‘Sa  ’ 

Company  Index  the  company  reports.  IlivXSSS  D.m«  a':  -b'  .  .6? 

*  _  „  The  distribution  is  part  of  the  southsm  co.  2.40 

Algoms  steel  *3* Hardee  Farms  ***  company’s  profit-sharing  scheme.  |”“'LVwrence"*Corp®"c"  1  M 

Argus  Corp.  2  Home  Oil  3  Cheques  ranging  from  $82  to  $683  standard  Paving  . 10 

Armstrong  Cork  5|Impl  Ho-Glaze  3  mailed  to  1354  emolovees  standard  Radio  . 6li 

Bateman  Bay  8  McIntyre  Pore.  5  were  maiiea  10  l.jao  empmyees.  .  S,r  s,„|  . gg 


3  Merrill  Is. 

3'  Molson's  Brew, 
b)  No.  Mattagami 


Brock.  Chemls  3[Opemiska  Cop. 

Can.  Petrofina  7j  Prairie  Oil 


Bowater  3  Merrill  Is.  8  Executive  and  managerial  per- i^tertman  Bros>.  ‘  .  i'2o  .no 

BH.  si  R  soRRel  do  not  participate  in  this  steel  co.  of  can .  so 

Bnt.  Mortgage  a  No.  Mattagami  g  ■  .  •  »  »  i  •  at  mppi  rn  dF  ran  m 

Brock  Chern  is  3  Opemi.k.  Cop.  J  scheme,  but  instead  share  in  the  ^  ,  ®®^. 

Can.  Pftrofin*  S  final  profits  of  the  company  at  SterUng  Trusts  .  2.00  .50 

c^aSlEnf a;S*oy";f*B.“i“"  I  the  end  of  the  fiscal  year,  it  is  , . 

Celgar  Ltd.  ILSKD  Manufaefg  5  understood.  Su^rteS  Pete  Ord . 25 

gSr'K^me  *2; I™  Indus'  2  ^  addition,  a  total  of  $60,000  Sylvan.t.  Gold  -sa-  .  03 

DominioD  Glass  21  Thompson  S’land  3  wa«  distributed  tO  employees  G.  Tamblyn  C  . 60  .19 

E.  Koounay  P.  ^Toronto  Iron  3  lesS  than  three  years’  ser-  S*  Tamblyn  C  extra  .  .45 

Ford  of  Canada  6‘ Zellers  Ltd,  2  .  •'  Texaco  (Canada)  C  .  1.60  .40 

G.'Wi.  Lift  2i  Vice.  Toronlo-Dominiun  Bank  .  1.90  .  47'.s 


2' Renabie  Mines  8  , 

4!  Royal  Bank  5  the  end  of 

ii:sKD  Manufact'g  5  understood. 

8  Shop  A  Save  2  -hhu:. 


Can.  Vickers  2'  Renabie  Mines 

Can-Erin  <!  Royal  Bank 

Celgar  Ltd.  lliSKD  ManufacI 
Devon-Patmer  8  Shop  A  Save 

Dom.  Elec’home  2;  Switson  Indus. 


•®;j  '  ®  Toronto  General  Trusts  .  1.60 

Traders  Finance  Cl.  ‘A’  _  2.40 

•™r  Traders  Finance  Cl.  ’B'  ..  2.40 

.15  Union  Acceptance  Corp.  C  .30 

.15  Union  Accept.  Corp.  C  extra 

2  95t  Union  Gas  C  . 

1.50  United  Corps.  CI.  VA’  .  1,50 

.25  United  Corps.  Cl.  ‘B’  extra  . 

.20 

1,  Ventures  Ltd.  ’Ss.’  . 50 

go  Ventures  Ltd.  ‘Sa.’  . 50 

■iQ  Viau  Ltd.  3.00 

'oVt  Western  Grocers  Cl.  ’A’  2.00 

I'l-lii  Western  Plywood  Co.  Cl.  ’B’ 

‘•’-T*  Westminster  Paper  . 70 

•J:!  George  Weston  Ltd.  CL  'A'  .70 

George  Weston  Ltd.  CI.  ‘B’  .  .70 

.02)4  Wood  Alexander  ‘An.’ . 30 

•j5  John  Wood  Induatries  Cl.  'A'  1.60 

Zeller’s  Ltd.  C  .  1.20 

.60?  Note— Unless  otherwise  indicate 

.40  Sa.  -Semi-annually  i  InL— Interim  Ar 
.47'/4  extraA 


.25 

Jan. 

29 

Jan. 

4 

.2.5 

.15 

Jan. 

29 

Jan- 

4 

.25 

.7.5 

Jan. 

i 

Dee. 

18 

.7a 

.50 

Jan. 

1.5 

Dec. 

15 

.50 

.17*^ 

Jan. 

IS 

Dec. 

28 

.174 

Jan. 

29 

Jan. 

8 

Am 

.17Vs 

Jan. 

1 

Dec, 

10 

Am 

Jan. 

1 

Dec. 

10 

Am 

.30 

Dec. 

31 

Dec. 

IS 

.30 

.40 

Jan. 

2 

Dec. 

14 

.40 

.30 

Feb. 

1 

Jan. 

4 

.30 

dividends 

arc 

on  a 

quarterly 

basis. 

'  Arrears; 

(U.S.) 

-U.S. 

Funda. 

t— Includes 

jShare  was  declared  on  December  QUARTERLY  DIVIDEND 
— “  10th,  1959,  for  the  quarter  ending  NDTICE 

60  ic,a"r!Hlno  Prlfor^’  ?"  “.‘u '  i  notice  is  HEREBY  GIVEN 

®®  3  cash  dividend  for  the 

fofin  ^  tn‘ 'cif  ^^j’lquarter  ending  December  31st. 

to  shareh^ders  of  record '1959  gf  ggntg  ,2c)  j,as  been 
.10  January  8th.  ^  jdeclared  payable  upon  the  out- 

5"(  1  r  T-  .  'Standing  232,000  Common  Shares 

^5  ®  of  the  Company  on  and  after  the 

,,  I  10c I _  per  share  was  declared  ;,i?h  Hav  nf  .la  niiarv  IQfifI  tn  hnM- 


|of  the  Company  on  and  after  the 
illth  day  of  January  1960  to  hold- 


January  ers  of  the  said  23‘2,000  Common 
31st,  1960,  on  the  ouUtanding  (shares  of  record  at  the  close  of 


iuarv  5th  ^  ‘  By  Order  of  the  Board, 

i  ANDREW  W.  MCLAREN  J  W’  CHAPMAN.  F.C.I.S  . 

Secretary  Secretary-Treasurer. 

Toronto.  North  Bay.  Ontario, 


[December  lOth,  1959. 


[December  14,  1959. 


'The  financial  'Ifme 


Offer  Preferred  Stock  And  , 

Bonds,  Brockville  Chemicals  !  — 

'  1931  (cents)  Bid  Asked 

-  |•AtlUialed  Fund  23(24)  t  7.31  $  8.13 

American  Growth  7.S9  8.38 

Offering  is  being  matie  by  alammonia,  hydrogen,  nitric  acid,  canaFund  123  36.73  38.57 

group  headed  by  W.  C.  Pitfield j ammonium  nitrate,  ammonium  champio"""*"' m  5.94 

Co.  Ltd.,  of  575,000  shares  of  1  sulphate  and  a  wide  range  of  comwiih.  imemat.  .10  a23  siw 

SlO  par  value,  6%  non-callable,j  synthetic  chemicals.  Brockville  ^^^'^D^vidend**'  9.39  9!77 

non-participating  preferred  stock 'Chemicals  Limited  is  expected  to  Dom.  compound  9.67  loios 

and  $5  million  of  634%  1st  mort-  benefit  considerably  from  this  niJ^inion^Equu? '*  .32  n  os  1337 
gage,  sinking  fund  bonds,  series  Belgian  association.  Exec.  Fd  c.  iosa  '  sieo  siss 

“.4”,  of  Brockville  Chemicals'  Companv  plans  to  construct  aip'"! 

I  ‘T'l^  i_i‘  ff  •  r  .1  •  Orouped  Income  ?0  .1.81  4.1b' 

Ltd.  ihe  public  altering  of  pre-i synthetic  ammonia  and  ammo- Gr.  Accumulating  .i.j4  6.03 

ferred  shares  is  part  of  an  issue' nia  derivatives  plant  at  an  esti- p™****  0‘*  *  Gas  6.71  7.03 

of  1.300,000  shares,  the  balance  mated  cost  of  $20,000,000  on  a  lUicSo"  Growth  "  is  ’Iro! 

of  725,000  shares  having  been  site  of  approximately  320  acres  Leverage  f  of  c.  i;  6.74  7.41  i 

subscribed  for  privately.  which  it  has  acquired  in  the  ^  2^42^’  '745  'm*' 

Both  preferred  shares  and  Township  of  Augusta,  Grenville  Mu'!  Bond  Fund  ' '  sire  6!o3! 

bonds  are  offered  at  par.  'County,  Ontario  adjoining  the  p“JJj  j  jg! 

The  bonds  to  be  dated  .January  ^fnitland  Works  of  Du  Pont  of  savings  a  invest.  i9‘/j  3.22  .3.71! 

15,  1960  and  maturing  January  Canada  Ltd  4^  ,2  7.2,  7.28, 

lo,  1980.  are  non-callable  prior  company  cov  rs  the  latter  s  en-  supervi.sed  income  17  .1.86  .rw 

to  .lamiarv  I'i  iq7t  tire  requirements  of  ammonia  Tele.  Electronics 

BrockviHe  Chemicals  Ltd.  in-  a"d  hydrogen  at  its  Maitland 
lends  to  manufacture  industrial:  Deliveries  to  Du  Pont’s  *unds_  „  ,  .  , 

chemicals  and  fertilizer  materials  plant  will  be  by  pipe-  apt  a  am.,  is  n  u  ton. 

and  will  be  engaged,  initially,!  Company  s  principal  raw 

mainly  in  the  production  of  anhy- 1 '^‘*1  be  natur^al  gas  sup-  ^Onadion  Quotations 
drous  ammonia.  hydrogen.  P>!^  U.K.  Securities  j 

ammonium  nitrate,  nitrogen  .•  !•  '  ' 

solutions  and  other  amonia  deri-  1.^®  1.300,000  participating  pre-.  (Supplied  b/  Kippen  &  Co.  Ine.) 


lilToronto  Iron 

THE  TREND  of  the  |To  show  Heavy 

STOCK  MARKET 


Attacks  Policies 
Of  N.S.  Company 


iNew  Mun’l  Bond  Issnes 


if.O.  KfUmpuny  \  ‘itv  of  st.  lackent 

»  \  .K  total  of  6  tenders  were  submitted 

-  lor  an  is.sue  of  $620,000  twenty-year. 

Scdll  Krasi'i-  nl  Vlnnlroal  P*"'  c®"*  serial  debentures  which 

aioil  rrastl  Ol  .Viomieai.iwas  awarded  to  a  svnrtirate 


5!85  II  was  not  much  of  a  pre- 
Christmas  rally  on  the  markets 


3IAKIFVII.I,K  S.C. 


solutions  and  other  amonia  deri- 


In  Canada,  that  is  in  Toronto 


'  gish.  This  means  drifting  and. 


vatives  in  a  new  plant  to  be  fmm^^he°"sal^^V'tL^75'  'Quotations  as  of  Dec.  22.  19.591  I  -serves  to  stimulate  a  .sen.se  of 

OnlSTrSn,  "n'V  :  S'™  Ttir?  Bid  .V,ked|»«"«» 

PntSn  "rSferire  tafr  S  "'  British  Pci, .  «.7.S  7,25  '*  Toronto 

business  ol  mlnufartiirTne  or**’®  required  to  bring  the'Daily  Mirror  ....  3.50  4.00  and  Montreal,  the  only  word 

marketinc  mix^  fermizprs^  proposed  chemical  plant  and  re-|Courtauld.s  .  7.75  8.,50  to  de.scribe  the  market  action 

The  largest  single  shareholder  l 'preimetS"?^  '4 

of  Brockville  Chemicals  Ltd.  is  Ta  n^-cumulative  pre-i E.^on  Sy  '  2!^ 

bogemines^  Limited,  an  invest-. (jjvidend  at  the  rate  ofistewart  &  Llovds  7.00  *7,50  cpiTrv - - 

ment,  holding  and  management  ^  p^p  pgp  annum  in  prior- _ !! _  BUSINESS  ACTIVIT 

company  of  Montreal.  The  major, ((y  dividends  on  the  ordinary  »  *•  1  »  j  .1  — —  . 

shareholders  of  Sogemines ,  shares  of  the  par  value  of  $l|  Actively  Traded  Warrants  I  | 

Limited  are  a  group  of  Belgian, gach  and  after  a  6  per  cent  di-l  (Cinvinf  qnoiaiionii.  on.  22,  19.391  **  '* 

companies  headed  by  Societej  vidend  in  any  one  year  has  also!  iSuppItrd  b»  Rums  Bros.  A  C«.  Lld.J  I .  _  i 

Generale  de  Belgique  which  has .  been  pai(i  on  the  ordinary  shares,  bw  Asked  1  mkii 

.substantial  interests  in  the  Bel-' both  classes  will  participate  injcan  .Met.  I'lanium  ..  .04  .0.3  jj  1 4ii  ■wniw  >Toat_ 

gian  chemical  industry  through  any  turther  dividends  for  that  '  --  »-•  I  • 

affiliated  companies.  One  of,  year  in  proportion  to  their  rc- |canadian  Husky  Oil  4.ii  4.30  !  [sot—  t—  i  t*^’ " 

these,  Societe  Carbochimique.ispective  par  values.  Both  classes  1^®"^  Denison  uran.  .4o  45  !  |  ¥•  i  , 

S.A.,  owns  and  operates  a  large  of  shares  carry  the  right  to  oneiG?e'^‘’"v'orthJ?n"‘ Ga.v  a  2!“'“  2.25’"  - 

complex  Ol  chemical  plants  at  vote  per  share  at  all  meetingsiDreai  Nf>rthern  ca*  r*  2.30  2..35  • 

Tertre,  Belgium  and  produces,  of  shareholders.  'Gunnar  Mines  87  - — — — - 


in?,  ^  I  I  II  .IV  VI  /A  n  K  I  -  •*"'"“^<^■■'''^.3  awarded  to  a  syndicate  compo.,ed 

siol  9.88  ^  V/V>4XV.  ifl-C^XVXVJZi  A  j  ,g  announcing  decision  of  di-l''''P'’‘^®t‘uting  a  group  of  of  Nov^  s>o'tL"  nVn BrwiiV^^^ 

«:«  9:k  ^  ,  It  rectors  to  take  no  action  on  divi-'shareholders  of  Thompson  &  iTee  ^"rfee  m  s^for"*!™ 

5?o  9  77  _  /\  /AtC*/’'dends  on  class  “A”  and  common 'Sutherland  Ltd.,  is  seeking  prox-  of  •jj'  o'  mn-ss  and  '$.i83,ooo  of  5%'n 

®  «  io:«  - ^  stocks  of  The  Toronto  Iron  Works  'es  for  any  shareholders'  meeting rl-r'S',?  .o"".h‘e'’‘*ntu'’n1?i*pai?^‘ 

isioo  isis't  ^  ,  u-  u  U.  .u  u.  Ltd  which  would  normallv  he  'bat  may  be  held  within  a  year,'”" 

.3.60  5.85  It  was  not  much  of  a  pre-  ,  which  might  then  just  possibly  .  .  .  ,  ,  Thompson  &  Sutherland  Ltd  - - 

Isi  li^  Christmas  rally  on  the  markets  get  out  of  hand.  payable  at  beginning  o  .  amuii  >  conducts  its  businss  in  ,',mmi,ssio'ner.s  for  the  town 

5’??!  last  week.  The  action  this  week  i  In  Canada,  our  markets  are  Q'  Lllsworth.  piesi  en  o  u  Scotia,  is,  according  to  Mr.'<’f  M.irioviiic.  queber.  have  awarded  to 

m:21  ii:?2l  suggests  that  there  was  not  i  facing  similar  considerations.  |Company  states  in  a  message  tolsaleFraser,  ,me  of  the  largest.2iX'''tauo7aTe':TreS[..QueTc 

6:J4  ?:I?:  very  much  steam  behind  it.  some  of  which  will  have  to  be  shareholders  that,  although  year-  w^  comure  ^in.  and  ^Mor^a^ 

There  is  still  time  of  course,  made  rather  early.  The  pos-  The  company^  h.-,s.  Mr.  Fraser ;b“a,''‘S;i„*  "T'prT* 

■-  m  5  ^  traditional  pre-New  sibility  ol  a  railway  strike  is  il  's  evident  that  substantial  rejected  proposals  made!"'  2'  "Us  basis  nci  cost  of  bort 

?•“  'ear's  rally  but  one  should  not  i  only  one  frightening  prospect.  ni”', bis  group  that  •  the  large  in-  mw ’^PrmimLi's”^^^  hL''|?ven'*'; 

'7  28:  bet  too  strenuously  on  it.  Of  even  greater  significance  L  ijno  cmise  of  these  losses. .stocks  and  bonds '«*:"»  $2n2..3()a  for  the  loan. 

.3:86  .r^  There  appear  to  be  many  would  be  a  settlement  of  claims  I, g,  been  tlu-  contiuu-^“J  h^  i.AciiTTTs.c. 

.cross  currents  in  the  market.  |  by  the  unions  which  would  make  lance  of  price  cutting  in  the  steel  .  .  .hv.i  mm 'aim  ,  V .  k  "•mmi.ssioner.s  for  ihc  iowa 

"  “  part,™larl,  in  New  York  j  i,  impokkihl,  (nr  , he  railway.  In  rahriealins  indnary,  afl"c.:ns:;X.„  iC  SnS  ? 

•  which  does  not  influence  Can-  !  operate  even  in  theorv  on  a  sales  both  for  sliucfuiai  stcei  ana  j  |  ,„)p,.g.jg,,  .i,  ,  (.omnanv  »•  Canada.  crcdit-Quebec,  inc.. 

::L_  adian  markets  as  much  as  it  balance  between  income  and  'b‘'  I'n.fits  Ihcrclioni '•  ‘  " 

u.sed  to)  and  the  trequently  j  outgo  ’mg  c(Ists‘‘and 

(  expressed  doubts  that  1960  will  The  alternative,  a  subsidisa-  ip,,  in  all  laeetc  ol  its  omM’alions  !*»l<** d  .stiareholdoi s.  Mr.  pn  this  basis  nn  cost  of  horrowin* 
JS  i  inevitably  be  a  full  year  of  tion  of  the  railways  •and  their  r^'VVre  has '  b.'en.-^  'vir.  W'®- 

Ine.)  nothing  but  good  busine.ss  workers,  by  'he  government  worth  says,  ‘'an  upturn  in  uct.y-,;^"', 

!2,  19.59)  I  -serves  to  stimulate  a  .sen.se  of  would  only  increa.se  the  likely-  )'>'  *•)  the  .structural  steel  labii-  have  deteriorated  Iromj  hv.acinthf.  s.c. 


should  not  i  only  one  frightening  prospect,  ilosses  ''''''  be jneurred  by  large  in- 

on  it.  Of  even  greater  significance  f in  stocks  and  bonds 

be  many  would  be  a  settlement  of  claims  has  been  the  contiiui-  77u  ‘''''bfblc  l‘>r 

e  market,  i  by  the  unions  which  would  make  iance  of  nrice  cutting  in  the  steel  shmeholdcis 


3  ;  '«‘wing  ro  Ihe  commission  is  6.836  per 
In-  ceni.  Provincial  Secretary  has  given  a 
bonds '^*‘***‘  $202,308  for  the  loan. 


adian  markets  as  much  as  it  balan 
u.sed  to)  and  the  trequently  j  outgo 
expressed  doubts  that  1960  will  The 
inevitably  be  a  full  year  of  tion  c 
nothing  but  good  business  worke 


The  alternative,  a  subsidisa-  |„.,  on  larets  ol  its  oncralions  .>ii .  j'n  mis  n.isis 

-  .  'n  il.-'  Fraser  in  his  canina  on  in  misi  '<•  ••'<’  minniis 

tion  of  the  railways  •and  their  i  “There  has  been.  Mr.  l'-ll!=-  .i,,.  ,y!o.,o„yL  . 'i  •’roiinci.ii  sem 

..rk,r,.  by  ,h,  kpyyrnn, I,  »,,.;»n..pb..V«  ' 


would  only  increa.se  Ihc  likely-  fy  •«  the  .structural  sicei  lan  i-  have  deteriorated  Iromj  >.t.  hv.acinthf.  s.c. 

hood  that  deficits  will  be  here  j  coating  biisiness  o  inn  su)si  u  .'.jirim)  p|,|.  ^harc  in  1949  to  $8  95  ,,®''".“’'  "'mmiss-ioiKTs  tor  cii.v  of  .st. 
,  ^  ..  .  Central  Bridge  Company  l.td.  llyarinthr.  quobpr.  have  awarded  In 

to  stay  rather  than  hope  that  p.  ,  ,  pontimies  it  is  anlici  ,  '•  g  Beauhien  i  cie.  i.iee  an  is.su* 

onuernment  hiiHuetc  ,.an  aoiin  ")*®  ^  '•  During  Ihc  same  tell  vear.'"*  SlSO.OOfl  ten-.vear  6  per  eenl  serial 

government  nud,.cts  lan  again  ,p;)(ed  that  a  rctuin  to  a  ••^a.son-j  .  .  'nuo  ‘•.’.'.’"'“f''’-  maiurinc  i960-69.  at  a 

get  into  balance.  able  pricing  and  profit  margins  fi-  ,  j  ,,  ‘  .  '  ''''I'rmo  of  98.143.  on  ihi.s  basis  net  co.si 

*  ...  .  V,  1 _ ..(..I  •  I'la.ser  indicated  that  dollar  of  horrowlns  lo  the  commission  is  6.420 

-  will  lollow.  We  aie  hoptiul  in  Thompson  &  Sutherland  11"’'^  I’rovniciai  .secretary  has  lOven 


get  into  balance  able  p 

-  Will  lol 

.41  this  time  of  the  year,  regard 


had  increased  about  18  per  cem 


|u  grant  of  $97,615  for  the  loan. 


BUSINESS  ACTIVITY'VS-STOCK  PRICES 


■-  K-  a^-^.  7:.mr..ine  Boiler  &  "bile  expenses  h.ad  ri.sen  about  st  i.ambkrt  s.  s. 

|subsidiaiy.  ^1  „hono  .a  itc  P'‘'  Tlle  reluril  on  capi-|  Schia.l  .ommlsslonei..  for  city  of  st. 

.  hnginoering  t  o.  Ltd.  cnan^Ki  ns  jgj  jawsted  hv  shareholders  had'' «uobe..  ha.s  awarded  m  > 
iname  to  Supreme  Steel  &  Engin-  i/  ,,,,,,  -  .  sypdlealed  comis>.'.ed  of  Ib.mmlon  .Seru- 

r*  I  fho  uOlii  14  p<  I  11111  10  .)  ('4»rp  .  latfl..  Nesbitt.  Thompson  St 

;Pering  Co.  Ltd.  and  entered  the ^  Bienvenu.-^,  Lte« 

i  steel  joist  manufacturing  busi-  Allo!h<‘r  sore  point  indii  aU’d  bv  '^”^  Provincial  Bank  of  Canada  an 
'  .A/»o4>  .»♦  lAt'on'ticoc  lit  Hiphmnnrf  m.  l'  ...  .i  j  j  .  .  issue  ol  $.531.1)00  twenty-year.  6  i>cr  cent 

ness  at  premi.ses  at  B'cnmona  m,.  (.,-aser  was  the  duidend  rale 'serial  deheniures.  maiurinK  i%o-79.  at 

iHill,  Ontario  In  «iddition  to  seiv-  ln^en  rt’duct'd  IroiviiJ*  price  of  9026,  on  this  ha.sis  net  ofist 

ing  the  home-builders  market  f()rl$7  p,.,-  share  in  1949  to  $6  oer'”'  •’..nowm*  to  the  commis.sion  is  7.892 
1-1.  Orta  II.  ^  'P^*!'  Pi'ovincial  Secretary  has  given 

light  structural  slefl  and  .iolst^.5,|)a|'(A  yt*ar.  a  gi^nt  of  $.34,400  for  the  i.'ssue. 

in  the  Toronto  area.  Supreme.  Believing  that  llie  Companv  ha.s  - 

by  this  arrangement,  will  be. about  $12  million  '$86  per  .share'  iiiftfori)  xiinks 

'a  guaranteed  source  ol  supply  I  in  excess  ol  funds  required  lo  S'|»h'I  vommission  for  riiy  oi  '|•hp|{l>l•d 
for  our  subsidiary.  Central  Bridgclrarry  on  Ihc  business,  he  iiuli-  m.7^  TY^u'r '"f 'im: 

(Co.  Ltd.  tor  open  web  steel  joisis.icatcs  that  a  minimum  ol  $.3(1  per  imxi  iwcniy  v<ar.  6  p.-r  rem  s.-riai  do- 
iformerly  purchased  Irom  com-. shore  should  he  made  axailabic!'’''""'"’'*  i9ti(i-79.  ni  s  prir* 

jpiTtitors  Supreme  has  opcrale(l;(„,.  distribution  to  the  shar(■h()ld-i;.:'„7?^,,‘’':h^?s.m^i:si^^^^^  i?1.m  7r 

Iprotilably  in  its  thn‘C  months  ol  j«enl,  Pi'<»vint'iaJ  .SiHTctary  has  given  a 


m  ii  Itgc 


Home  Oil  Plans 
$20  Million  Issue 


of  shareholders.  _  a^^^^  corp 

.  Inland  .Natural  Ga^ 

'manage  the  offering  here.  I^f’b- 
man  Brothers  will  manage  the  K,>mbe  cnV  c.  wis. 
underwriting  group  in  the  United  Lobiaw  a- 
ca_a-  'Lorado  Uranium 

North  Canadian  Oil  .. 

Proceeds  will  be  used  by  HomelNorth  star  m957) 


STAMOAIW  t  Poetr*  MDCW*  X 

T  r  r-  !_I_I  )  M  ■  )_*  ?  ?  U} 

US# _ I _ 


in  the  ab.sence  of  any  real  in-  whether  one  celebrates  Chri.sl-  !”*^'*'T'?ic*'"slcel  plate  labriealin.g  li  «  q 

centive  to  be  bullish,  the  drift-  '  mas  or  the  Winter  solstice,  the  ihnsiness.  on  the  other  hand.”  Mr.  N.j.  DOFrOWinQ 


4>f  ‘♦,5.48.  On  this  basi.s  net  <*o.st  of  bor¬ 
row  ing  to  the  c-ommi.ssion  is  6.837  yer 
«enl,  Pi'<»vint'iaJ  SiHTclary  has  given  a 
grant  of  Il8.f)99.21  tor  the  issue. 


registration  statement  with  the  Pfii'lcd  lo  be  in  the  neighborhood  superior  Propane  ...  4.90  4.9.3 

Securities  and  Exchange  Com-.o'  $25.(K)0.I8)0'.  to  meet  invest- ^vV”fon'“"’A-  !!  i.,!^?  1.3:75 
mission  in  Washington  in  requiremonls  and  lor  othori woodward  store.*  a*  8.00  s..5o 

noction  with  a  planned  public  purposes. - 

offering  of  an  issue  of  $20  million  — — - — —  ;pUT  &  CALL  STOCK  OPTIONS 

convertible  debentures,  due  Jan-  U.K.  GrOUD  Selling  .  (Kippen  «  Ca,  inr.) 

Iiary  15th.  1975.  \ a*  U  D  I,  I  prices  subject  to  change) 

The  debentures  will  be  con-i^^OrlO  DOnk  ISSU6  I  at  oer.  3i.  is.ss* 

vertible  into  common  shares  of  Washington.-The  World  Bank!  ‘iSn  in'sV'"*' 

British  under- i^.iib.'’'  $:i3n  Gn  .Norm  c.av  wn 

i960.  Conversion  basis  has  not' writers  are  preparing  to  sell  pub*  Alberta  Ga.*  280  Gunnar  133 

been  decided  on  and  il  is  indi-iiiriv  a  no  oon  non  —  S2fi  non  .  ‘*2^  9.’’  '-5 

rated  probably  won!  be  until  Ihe  issue  of  its  five  per  cent  sterlingj Analogue  12,5  irt.sh  copper  s 

market  climate  has  been  tested  hnnds  Kiicmhe  40 

^4  4i  4-  *L  •  J  DUiius.  Bailev  Selb  A  <M>  Lakeld  Nat  G  4j 

at  the  time  the  offering  is  made.,  effect  will  be  investment  Bank  of  mii  500  Maritime^  .3 

probably  toward  the  end  of  Janu-  gf  more  Briti.sh  capital  in  under- “  MemTT'und  '33 
^•"y-  developed  countries.  ba  on  sm  ivoranda  42.3 

The  Tran.s-Canada  stock  in-  since  the  international  lendingic*"  pfcif?c"'p^./' 

volved  will  have  no  bearing  on  7,0.vnr.v  wav  vlartoH  after  WnrlH  R?  .h.m  170  Prnntn 


is  ;  ing  is  lower. 

(5  I  Of  more  than  ordinary  inler- 
^  e.st  has  been  the  seven-day  de¬ 
cline  in  the  Montreal  hank 
stock  index. 

I  The  statement  ot  the  banks 
j  have  all  shown  earnings  gains 
I  but  there  has  been  some  dam- 
*90  pening  of  the  spirits  due  lo  the 
i-fti  fact  that  the  gain  of  Ihe  Royal 


mood  is  almost  inevitably  a  Ellsworth  goes  on  to  s.iy,  i-s  still  y*  _  ...ii.  I.si  .losrph,  qurhre  dh.  H«arded’  to 

Vinnefiil  one  in  3  depressed  condition  caused  iO.D  IVlIIIIOn  i'  •'  Rraubipn  *■  Cir,  L((t  an  i.ysu« 

F  ■  .  .  -  bv  low  volume  and  increased  'X  "'"•■v'"'  «  it"  <<-ni  serial  .lo- 

The  more  sober  altitudes  of  •  InHnclrv  f'^mn.,  ■  '  hniluros.  malunnK  1960-69.  at  a  prir. 

,  .  1  .  •  1-  capacitj  111  the  indu.strj.  Uompt  ll  ilil  iv  Th.>  v.n  •.  Vl.-.iii  i  ''<•9.19  on  this  basis  nel  rosl  of  hor- 

January.  at  Ica.sl  in  our  dim-  ,,jtion  has  been  such  that  con-  "'"".'x.  —  iiu  .\(i\.)  N  ,h,.  ,.,„„,„is.s,on  is  6  .306  per 

ate.  usually  end  in  more  roalis-  Itracts  generally  have  been  under- : f"' .  '®  annmiiu'ed  rem  Provinnai  .swrriary  has  uivm  a 

J  -.ihere.  has  authorized  an  $H,.->(Ki,-is'a'"  *33.o(ai  (01  ihr  issue 

tic  appraisals  of  the  future.  The  written  at  prices  well  below  a  jeheniiire  issue  _ 


V  j  St  ii4M>l  foinmission  f4»i'  munK'ipalit.v 

^Sl  .l<»srph.  tiuchcr  hns  ;<warde(1  fo 
it.  G.  Beauhien  h  Cie.  Ller  an  i.ssu«^ 
jot  $10.5.000  ten-year  6  j)cr  cent  ticrial  de- 
hunlures.  maturing  l%0-69.  at  a  price 
N<»\  ScDlia  '**  basis  net  cost  of  hor- 


volved  will  have  no  bearing  on  ggency  was  .started  after  World  can  bV  Alum  no 
that  company's  capital  position,  war  Two.  most  of  its  funds  have  c®"  Delhi  7.3 

The  shares  into  which  the  de- been  rai.sed  in  the  U.S.  Campbell  chib  8.3 

bentures  will  be  convertible  had  _  central  Dei  Rio  w 

been  purchased  by  Home  Oil  «  p  p„...kr  corp.  comJ  SinTT  ’w 

from  time  to  time.  It  now  holds  Briu.sh  Columbia  Power  Corp.  Ltd. 
about  20  per  cent  of  Trans-Can-:  advi.ses  that  an  additional  125  common  g  Tar  Sr  Ch  iw> 
ada's  outstanding  common  stock.  .in« 

The  debentures  will  be  offered  $27.75  per  share,  upon  exercise  of  options- 3? 
in  Canada  and  the  United  States.  iZ  *7-^5  7^  ^ 

...  J  ,  J  I  J  -ii  sh8re^.  Phore  are  now’  4,o49.756  common' 

Wood.  Gundy  and  (-0.  Ltd.,  will  .share.s  issued  and  outstanding.  All  o  PAC  PI 


Gii  North  Gas  $9(1  pcniHg  Ol  me  spipiis  fiue  10  me 
SZe’^oii  A  I30  fai'*  'ha'  'he  gain  of  Ihe  Royal 
Inland  Nat  Gas  9.3|  Bank  was  nol  quite  as  large 
Iri.sh  Copper  j;  i  u  j  ,  j 

Kilcmbe  4n|  as  people  had  expected  II  is. 

M*a*riumes*'  ^3i  course.  pure  .surmise  whether 
Merrfu  island  there  has  been  real  disappoint - 

.Noranda  42.3  mcnt  about  bank  stock  earn- 

Nor  Ont  N  G  190  . 

Pacific  Pete  140'  mgS. 

Provo  40'  However,  the  only  thing  that 

Que  Nal  Gas  17.31  _ ,,  .  „  - - „n,„  „„„ 


MARKET  AVERAGES  AND  VOLUME 


OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  &  Co.  Inc. I 


Provo  40|  However,  the  only  thing  that 

.?he'rrit*Gwdon'wj  t-ould  be  forecast  months  ago 
•Sleep  R^k  "hh  -Some  degree  of  certainty 

TemaKami  361  wa.'  that  all  banks  would  show 

Tr-Can  Pipe  280l  u  .  i 

Tr-M(n  Pipe  i4n|  substantial  gams  in  assets. 

Triad  Oil  55|  ...  .  .  ^  , 

United  ou.*  u I  Higher  operating  cost.«?  and 
wuiro™**  'i7i  losses  taken  on  the  sale  of  se- 

- i  curities  mu.st  have  cut  substan- 

ELINE  INDEX  lially  into  what  would  other- 
>en  A  Ce  Ine  1  have  been  an  exceptional 


market,  one  might  think  there-  ,hreak-e\ 
fore,  could  possibly  be  lower  '''' 
four  weeks  from  now  than  it 
is  at  this  moment.  would  i 

II  is  perhaps  significant  that  January 
the  recent  rally  which  was  cx-  ision  by 
peeled  lo  break  Ihe  .4ugusl  all-  "'"h  'h‘ 

time  high,  did  not  manage  to  .'h’‘'  "  "hr !a«lvance  lo  Ihc  Nova  Scotia  Land 

division  had  neen  rcacnco  nc-  .  r>  j  j 

,  rto  vn  vn-vi:'  n  .  „  'Settlement  Board,  and  Ihc  rc- 

“o  so.  eause  of  adverse  business  conoi-  ■  j  .  •  . 

The  market  will  probably  j.ons  iloan"  '  ' 

take  another  stab  at  il  betore  - - - 1 -  !  "premier  R  L.  Slaiilicld,  who 

New  'Year.  II  il  tails  to  make  rjfy  Ql  MDIllrGBl  provincial  treasurer,  said 

;  il  then,  Ihe  .sense  of  caution  "T  Ihe  issue  will  mature  .laii  15. 

should  be  strengthened  and  the  if  a|||ni1  TpnfIprC  *'  "'h  he  offered  (o  Ihc 

scope  for  further  advances  of  ^  public  at  9,t  64  to  yield  5  40  pci 

a  major  nature  would  appear  „,‘^,gg,  calling; "The  cost  rale  to  Ihc  province 

limited  for  the  time  being.  tenders  on  an  issue  of  $13.* i will  be  5.67  per  cent. 

- t478,(K)t»  six  per  cent  sinking  fund  -  i 

NYSE  Short  Interest-  hond.s  The  tenders  will  be  opened  Bowoter  Offer  For 

Lowest  Since  Aug.  14  'xhe'bJgd,  ^i,i  he  in  th.c.jBowoter-Eburite 

New  N'ork:  Short  interest  on  niaturilics  There  will  he  $2,643.  The  lormal  oiler  by  Ihc  Bo 
the  New  York  .Stock  Exchangp|000  of  .5-vear  non-callable  bonds,  watci  Paper  Coip  Ltd.  lo  ac()uirc 
as  of  the  close  of  business  onja"''  $2.78.5.000  ol  lO-ycar  bonds.! Ihe  8,164.408  ordinary  shares  ol 
as  of  th(  (l().s(  (H  '’"®'"‘‘-®®  ggiighip  after  eight  years.  shillings  each  in  Bowalcr- 


break-oven  point.  Your  company  intkii  rivy.  line  <  o 

is  taking  all  po.ssihic  steps  to  im-.  ^1'.  ..  J  ismk  .  d.iliil:  ini.>,|,iovin,iHi  cii..-  i.me  c...  xdvi.v* 

r  novilinn  "  'laniiary  l.l.  will  he  used  m  part""*'  »■'  xi'diOonal  7INI  .shares  have  been 

prove  Its  (ompitltive  position.  retire  ■m  I>hlii>-)ti<in  iiifiiri-ivl"''''"''*  “»<)ei'  'he  employees'  slock  op- 


Omission  Ol  the  dividend  thatl!"  .nciirr(‘d!;;;r‘\,:r'' r 

would  normally  h«‘  P‘  'ahle  m  . .  . 

January  J*  ■'$2.llMl.()n()  lor  an  advance  lo  the  rr - - - - 

lb  I -I  rfictrihiitinn '"'’verniTKMil-owiusI  Industrial  Es  [ 

vv.th  the  OctobiT  1st  d.stril«  ,  .  ,,.r  g,,  I 

At  that  time  >'  J^^®  't^'Jadv  ance  lo  Ihe  Nov  a  Scotia  Land 

decision  a  (  -  iSelllcmenI  Board,  and  Ihe  re-  Piir4'll!l«i 

cause  of  adverse  business  conoi-  .  .  ,  .  ■  llil  I1«S( 


City  of  Montreal 
Calling  Tenders 


MONTREAL  STOCK  EXCHANGES^ 


Dccemhei  15 
December  16 
December  17 
December  18 
December  21 
December  22 
Change  for  « 
1959  High 
19.59  Low 


Based  on  the  simple  average  of  |  y^^r  from  the  point  of  view  of 
Volume  I  rpla'ivps  method,  reflecting  the  earnings. 

.•'08,000 1  average  movement  of  10  gas  pipe-'  .4  number  of  analysts  are 


NYSE  Shorf  Inferesf 
Lowest  Since  Aug.  14 


US  each  in  Bowator- 


TORONTO  STOCK  EXCHANGE: 

Ind 

December  15  530.49 

December  16  .  530.35 

Dec-'mber  17  .531.27 

December  18  531.81 

December  21  .530.14 

December  22  529.88 

Change  for  week  —0.61 

1959  High  5.54.13 

i959  Low  492.02 

NEW  YORK  STOCK  EXCHANGE 


December  1.5  ... 

December  16 
December  17  . . 

December  18  . 

Dec"‘mber  21 
December  22 
Change  for  week 
1959  High 
19.59  Low  . 


Dc(  ember  15  .... 
December  16 
December  17  .. 

December  18 
December  21 
December  22 
Change  for  week 
19.59  High 
•  959  Low 


322,000!**"^  securities  and  4  oil  pipeline  now  attempting  to  discover  the  'Decemher  15.  19.59,  as  compiledi  ol* the  offering! Khurite  Ltd  not  already  owned 

^  factor  that  could  drive  the  |fiom  information  ohlaini'd  by  'ho 'consists  ol  $8.0.50,IXI(I  of  2fl-ycarlby  the  cortHiralion  ha.s  been  mail-' 
:322:oofl'  'Y)pr."22**  WfPk  Aioi.i  New  4ork  market  sharply  lexchange  from  its  members  andibonds  The.sc  bonds  are  callahle|(.(|  to  shaiclioldci s.  As  already 

iGh..  Pippiipp  Avpr  101. A3  102.53  o.7o|  higher,  possiblv  bevond  the  member  firms.  d(*creased  lo  3.  .utter  10  yeai's  at  a  piemium  ol  i  reported.  Ihe  lerms  are  Ihe  allot-' 

,  Oil  PipPiipP  xvpr.  73.2.3  7.3  ,30  '  '  iflTO  881  .shar, VS  trom  3.267.025  •  R 1 !‘ hr''P  PP''  '•*  i  mciil .  ere(iile(l  US  I. .11^^^^ 

!  -  J  ,  ,  •  .  ,  .  price  at  maturity.  two  ordinarv  shares  ol  II  each  in 

oium.  Imn'l  Fin  GLtP  They  are  agreed  that  lu.st  an  | shares  on  .November  13.  19.59,  -  .  j  Bowaler  Paper  lor  every  five 

Ki.uui;  ""H  '  riWIOAC  ordinary  improvement  in  busi-  'This  was  the  lowest  since  Augu.sliy^Qj^  Finoncc  Short  jordinary  shares  ol  5  shillings 

r’l'.^lCai’ninnc  Dorliirorl  ness  might  not  be  enough.  This  !  14.  19.59,  when  the  total  xv  a  slx^.  *  U:««k*r  leach  in  Bowatei-Ehiirile 

Ixeuuceu  popular  i3.022.,530.  '5'^"'.  A®  '•"'Psliadowed  in  the  earlier 

881:000  -  imagination  and  in  the  financial  'T'^p  Deci'inher  15.  I9.)9  shorfj  oVfisial  aeenls  fgp  ^'Dnoniincement,  Bowaler-Ehurlte 

Imperial  Flo-Glaze  Paints  Ltd.  hv  vnmp  mOefanHino  ;interest  was  on(‘-tenth  ol  one  per  “  l.m  as  iiscai  ag'a.  '  has  declared  a  second  interim 

reports  net  earnings  of  $201,813  '^17'  •.  h  jeeni  ol  total  .shares  listed  fn  Traders  Finance  Corp  i^'d  .  . 

Inr  )hn  fivnai  vnar  onHnH  AiKtiiKi  ''“DIP  ^'^d  abroad  |May,  1931.  whon  the  short  interesHDOV”‘^P®  "p  mcrea.se  in  the  •'•''p® | peg^e  less  income  lax.  in  respect 

_  August  Most  of  them  agree  that  a  i^gs  I  i  r  s  t  reported  •5,.589,70oipf  mlere.st  applying  to  then  sho'-  gf  year  ending  Dec.  31.  19.59 

Close  ^  moderate  decrease  dramatic  development  in  the  Ishari's',  the  comparable  percent- I'p'''^  collateral  trust  notes.  ^  jThis  dividend  is  payable  on  Feb. 

1.34.85  from  the  previous  year's  figurei  steel  strike  picture  could  be  the  'age  was  loui-tonths  of  one  pei :  The  new  rates  are  etl(*ctive  im-l  Bowatcr  Ehurite 


!  Wk.  ended  Prc\. 

Dec.  22  Week  A\ci. 
iGH5  Pipeline  Aver  1DL83  102.53  0.70 

|Oil  Pipeline  Aver.  73.25  75. .50  2.25 

Impi  Flo-Glaze 
Earnings  Reduced 

Imperial  Flo-Glaze  Paints  Ltd. 


Purchasers  and 
Disirihiilors 
of  (fOveriimenl, 
IHiiiiicipal  and 
(iorporalion 
Securilics 


A.  B.  A  HIPS  &  Bo. 


If  Hnsinrts  PninMinhpfi  JSHO 


HMUM'UKAr 

TORONTO  NEWVONK  LONDON.  CNO. 
VANCOUVin  VICTORIA  WINNINgO 


III' ol  $245,825.  starting  point.  But  this  «'o''id 

,.v,:6i|  Earnings  are  ('qual.  alter  pre-  have  to  be  not  ju.sl  an  amicable  .  'j  .-ntprest  in  odd-loi  'o'"  179-day  notes:  544^7  fo-'l 

1.54.40 i ferred  dividends,  to  $3.04  a  share'  settlement  making  for  indu.stry  idcalers'  accounts  was  71  094  269-day  notes  and  6% 

■  stability  It  is  assumed  that,  (shares,  compared  with  85,19.3  f'"-  270  lo  36.5-day  notes 

-  ,  .  some  day.  soon  there  will  be  .shares  on  November  13.  19.59  At  present  IJ"' 

Working  capital  ai  the  year-.  ,  uj,;,  gooin  nol  matter  how  The  number  ol  issues  on  which  interested  in  issuing  note, 

i  s.E.  end  stood  at  $1,374,498.  up  from.  .  . .  .  a  short  position  was  reported  as  against  new  subscriptions  lor  a 

7  ,$1,495,928  as  of  August  31.  1958.  I  brought  about  December  15.  1959.  exclu.siv®  minimum  amount  ol  $50.(MKi  in: 

3  '  Sales  increased  over  the  pre-  An  inflationary  settlement  of  igf  ohj.ioi  dealers’  short  positions  maturities  exceeding  4.5  d.ays.  j 

I  vious  year,  president  G.  C.  Me-  the  steel  wage  battle,  the  in-  'was  943  compared  with  9,50  oni - - 

4  Ewin  states  in  report,  but  not  gbilitv  of  the  industrv  lo  win  jNovember  13.  19.59  MONTREAL  SHORT  POSITIONS 

j  (enough  to  take  care  of  addi-  ,f,p  changes  it  wants 'in  work-  Of  Ihe  l„507  individual  .slock!  Short  positions  on  Ihc  book.'? 

8  lional  expenses.  .  ,  .  issues  li.sted  on  the  exchange  ot.jof  member  firms  of  the  Montreal' 

He  looks  for  “definite  benefit”  lo  laxe  aovaniage  ()i  p^pp^her  15.  1959,  there  werelsiock  Exchange  amounted  lO; 

^^I'from  purchase  last  year  of  sub-  ^'"o'^^tion  etc,,  such  a  devel-  jgg  issues  in  which  a  short  posi-|5,585  shares  in  16  i.ssues  as  ofi 

lllsidiarv  comoanies  in  British  opmPf)t  could  provide  a  spark  ition  of  5, 0(1(1  or  more  shares  ex-  December  15  last,  off  Irom  6,395| 


..sv  ......  .  - .  ,-v.  1 15.  11)60.  lo  Bowatcr 

cent,  a  record  high.  As  of  Decem-|0)'’'^'0'o>y  ao'J  ‘‘  ,  "1'!. shareholders  legi.stercri  at 


her  15.  19,59.  settlement  dtitc,|5''4^'J<'i' 30  to  89-day  notesi^S'^^j g,  ^ 


- Um.lTIKS- 

Low  Close 


London  S.E.  ^fid 


MONTREAL  SHORT  POSITIONS 


(enough  to  take  care  of  addi-  ,f,p  changes  it  wants  in  work-  Of  Ihe  1„507  individual  .slock!  Short  positions  on  Ihc  book.'? 
lional  expenses.  .  ,  .  issues  li.sted  on  the  exchange  ot.jof  member  firms  of  the  Montreal' 

He  looks  for  “definite  benefit”  .  .  aovaniage  ()i  p^pp^her  15.  1959,  there  were  I  Slock  Exchange  amounted  lO; 

[.'from  purchase  last  year  of  sub-  automation  etc,,  such  a  devel-  jgg  issues  in  which  a  short  posi-j 5,585  shares  in  16  i.ssue.s  as  ofi| 
llsidiary  companies  in  British  opment  could  provide  a  spark  ition  of  5, 060  or  more  shares  ex-  December  15  last,  off  Irom  6,395 
I  Columbia  and  an  intensified  sales  'ha'  might  push  the  market  up  listed  or  in  which  a  change  in  the  shares  in  19  i.ssues  two  weeks 


M’ood,  Gundy  &  Company 

Limited 

EsinhIishpH  /W.i 

Lnderw'rifers  and  Distnbulor* 
of 

Canadian  Government.  Municipal 
and  Corporation  Securities 


M’ood,  Gundy  &  Company 

Meiill)ers  of 

T'he  Toronto  Slock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 

Stock  Exchange  orders  executed 


campaign  in  Quebec, 

B.C.  Forest  Products 
Declores  Dividend 

I  Vancouver  —  Directors  of 
British  Columbia  Forest  Pro¬ 
ducts  Ltd.,  have  declared  a 
quarterly  dividend  of  12'/2  cents.  I 
payable  February  1  to  share¬ 
holders  of  record  January  8. 

This  represents  first  distri-i 
bution  on  stock  since  February! 
3.  19,58,  when  eight  cents  a  share 
was  paid. 

C.  D.  Dickey,  president,  told 


the  resumption  of  dividends,  285.5 

_  169.7 

N.Y.  SHORT  POSITIONS  211,0 
.New  York  —  Short  interest  on 
the  new  York  Stock  Exchange 
totalled  3,079,881  shares  as  oL  j 
Dec  15  last,  a  decrease  trom 
3.267,025  (revised)  on  Nov.  13.  I 
The  current  position  is  the  low-  J 
est  since  Aug.  14,  1959. 

!  _ _ _  21$.$ 

TSE  SHORT  POSITIONS  ,  ' 

Toronto.  —  Semi-monthly  re-, 
port  ol  short  positions  of  the! 

! Toronto  Stock  Exchange  as  of' 


—  not,  it  mu.st  be  remembered,  ! short  position  ol  2.000  or  moro| earlier. 

becau.se  it  would  reflect  in-  occurred  during  the;  Short  intere.st  on  Ihe  Canadian 

_ _ ....  ■ _ ,  month.  A  list  of  these  issues  I  Slock  Exchange  was  49.810 

du. t  >  p  P  y  "*  s'oiply  showing  their  short  positions,  ex-| shares  in  31  issues  as  against 
because  it  would  start  all  over  dujjng  odd-lot  dealers'  short  po- '53,635  shares  in  36  issues  on 
again  the  cycle  of  inflation  jsitions.  is  attached.  .November  30.  19.59. 


INVESTORS’  INDICES 


—  1»S7  - 

—  19S8-$9  — 

Dec. 

Nov. 

Nov. 

Dec. 

Year 

High 

Lew 

High 

Low 

(Dominion  Bureau  of  Statistics  J 

*  3 

26 

19 

10 

Ago 

290.$ 

210.1 

283.1 

212.5 

93 

Stocks  (Total)  . 

255.5 

253.5 

250.8 

261.2 

260.6 

937.7 

.563.3 

8,57.5 

■553.5 

10 

Machinery  and  Equipment  .... 

710.6 

707.7 

690.8 

7.30.4 

684.3 

1017.5 

788.3 

1206.1 

781.5 

9 

Pulp  and  Paper  . 

11.52.5 

1146. 1 

1121.1 

1176.1 

1052.1 

161  1 

116.6 

246.0 

U9.2 

2 

Flour  Milling  . 

209.6 

208.3 

206.9 

20!),6 

195.9 

285.5 

183.2 

233.9 

163.1 

5 

Oils  (Refining'  . 

167,8 

164.9 

166.8 

174.7 

210,7 

169.7 

140.9 

234.2 

141.9 

7 

Textiles  and  Clothing  . 

202.3 

208.4 

210.0 

209.4 

191.5 

211,0 

177.2 

;j(;4.8 

200.9 

13 

Food  and  Alliea  Products  .... 

231.2 

227.9 

228.8 

235,0 

280,7 

.525.9 

449.7 

725.5 

476.3 

10 

Beverages  . 

668.1 

672.7 

666.9 

660.8 

634.5 i 

481.1 

.364.1 

.590.5 

.378.0 

15 

Building  .Materials  . 

.528.0 

526.8 

528.7 

5.38.2 

492.3 i 

233.5 

147.5 

213.4 

149.0 

2 

Industrial  Mines  . 

205.5 

203.2 

194.4 

213.4 

183.0 1 

308.3 

217.9 

291.0 

219.9 

73 

Industrial  . 

262.0 

259.9 

256.5 

269.2 

268.6 

406.0 

262.9 

.371.0 

2,52.8 

2 

Transportation  . 

295.8 

292.8 

294.9 

301.0 

344.2 

119.0 

98.4 

117.2 

103.2 

2 

Telephone  . 

II3.8 

114.) 

109.9 

115.8 

107.9 

267.1 

185.7 

238.3 

199.4 

8 

Power  and  Traction  . 

208.9 

205.2 

207.2 

210.3 

224.4 

219-8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

189.2 

187.9 

185.5 

191.8 

195.3 

294.1 

222.5 

395.4 

229.0 

7 

Bank  Stocks  . 

.343.7 

342.4 

.346  0 

3.54,7 

331.4' 

* 

Basi.s: 

Average 

.stock 

prices  19.35-39—100.  Last  revised 

January, 

19.59. 

1 

i 

‘MINING  STOCKS 

132.1 

87,0 

128.0 

89.0 

27 

Golds  . 

110.3 

110.9 

112,5 

112.9 

115,1  1 

82.J 

58.4 

88.6 

60.7 

21 

Base  .Metals  . 

80.9 

81  5 

82.0 

81  9 

79.8 

273,1 

150.8 

224.6 

153.8 

6 

Total  . 

177,6 

179.2 

180  8 

ta'l  9 

196.0  ! 

TO  INVEST 

Sitting  tight,  invo.siment-wise,  is  always  a 
pretty  easy  thing  to  do.  lint  as  an  experienced 
financial  commentator  ha.s  pointed  out:  “The 
inve.stor  who  takes  (he  attitude  that  he  will 
not  invest  until  he  can  see  the  outlook  clearly 
had  better  dig  a  hole  and  bury  his  money.” 

.\  logical  answer,  we  suggest,  is  dollar-cost 
averaging  the  "all-weather”  way  to  invest. 
By  inve.sting  equal  amounts  of  money  at  regular 
intervals  over  a  period  of  years,  more  shares  will 
be  acquired  at  low  price  levels  and  fewer  shares 
at  high  price  levels  with  the  result  that  average, 
cant  will  automatically  be  lower  than  the  average 
of  the  prices  Ht  which  the  shares  were  purcha.sed. 

The  Cumulative  Inve.stment  Program  of  The 
North  American  Fund  of  Canada  Limited  offers 
a  convenient  method  for  “all-weather”  invest¬ 
ing.  Why  not  get  t  he  facts,  pow.f 

Stop  in.  ’phone  or  write  for  a  copy  of 
the  offering  Prospectus  and  a  pam¬ 
phlet  describing  this  Fund. 


M<UOD,YoUNG,WeIR  &  COMPAH9 


50  King  Street  West  276  St.  Jomes  Street  Weil 

Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottowo  Winnipeg  London  Vancouver 

Colgory  Kitchener  Quebec  Sherbrooke 

(dmonton  New  York 


Mining  slocks  arc  nol  included  in  Investors’  Index. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
DECEMBER  22 


Earned  1958  1859  EMv. 
per  shr.  Div.  to  date 


Approx. 

•*->1959--^  Ylds  Current  week-*  Net  Week*a 
IHUh  Low  t  %  I  High  Low  Close  Change  Sales 


ABITCA  L. 

il.09 

.26 

1  1 

.32 

.30 

.10 

2.19: 

1.70 

r.7o 

AbitibiP  AP. 

40 

33 

40 

39% 

40 

20.60: 

1.12%  1.12%  Do.  pfd. 

24V4 

211/4 

,  5.0 

23% 

21% 

23 

1.49: 

.50 

.57% 

Acadia  AU. 

I2H 

9 

‘  6.2! 

10% 

10% 

10% 

4.181 

1.20 

1  20 

Do.  ‘A’ 

22 

18% 

6.2, 

19V4 

19 

19% 

46.82: 

5.00 

5.00 

Do.  pfd. 

1  99 

88 

5.6| 

90% 

90% 

90I'4 

1.57: 

.55 

.63 

AgoewSurp. 

1  19 

12V4 

3.9; 

19 

18% 

18% 

0.17: 

Alta.  Disl. 

3.75 

2.55 

2.S0 

2.80 

2.85 

0.09: 

AKa  Ga!^ 

.30 

211/4 

27% 

27 

27% 

2.05: 

1  00 

I  00 

Algoma  StI. 

:  42V4 

34V2 

40 

39% 

39^4 

0.74t 

75 

.55 

Aluminium 

.37% 

21% 

33*4 

31% 

33% 

44.78: 

1.00 

1.00 

Alum,  ist 

22 

19% 

4.9 

20 

20 

20 

16.39: 

2.25 

2.25 

Do.  2nd 

45% 

40 

5.4 

43 

42% 

42*4 

2.70: 

2.00 

2.00 

Ang.  r.P.iPo 

46 

37% 

4.8; 

42% 

42 

42% 

25.48: 

2.80 

2.60 

Do.  pfd. 

53 

48 

3.7 

49% 

49% 

49% 

o.5i: 

.25 

.20 

Ang  Nfid 

8% 

6% 

2.6 

8 

7% 

7% 

13.72: 

2.25 

2.2.S 

Ang.  lei.  pfd. 

43 

38 

5.6 

40 

40 

40 

2.81: 

1.30 

1.40 

Anthes  Imp. 

45 

33 

4.0' 

34 

33 

33% 

17.67: 

512% 

Do.  pfd. 

too 

94 

■  1 

1.38: 

.80 

1.00 

Argus  Corp. 

42 

31 

3.2 

34% 

33% 

34 

9.231 

2.50 

2.50 

Do.  1st 

48% 

43»/^ 

5.3 

45% 

43 

45% 

9.23t 

2.40 

2.40 

Do.  2nd 

93 

64% 

3.6; 

68 

67 

68 

2.29: 

1.75t 

1.40t 

Asbestos  1 

36% 

24%, 

6.8 

26% 

25-% 

25*4 

61.45: 

.60 

.60 

Ashdown  A*  j 

11% 

10 

1.37: 

72 

.72 

Do.  B 

16% 

13  ; 

5.1 

13*4 

13% 

13*4 

2.04: 

1.00 

1.00 

Atlas  Steel  | 

79% 

24 

3.7 

27% 

27 

27% 

2.67: 

MOt 

1.25t 

Auto  Elect.  1 

33 

18%' 

4.0 

27 

25% 

26% 

i.6i: 

.60 

Auto  Fabric  i 

10 

6V4j 

.  j 

0.25: 

Do  ‘B'  [4  50  2 

2.-,  1 

.’I 

3. 50 

3.50 

3.50 

6,700 

10,937 

660 


650 

2,105 

5,700 

19.216 

40,327 

1,332 

1.125 

115 


15 


Earned  1958  IS59  Div. 
per  shr.  E>iv.  to  date 


Stock? 


Approx. 

_.1959*—  Ylds  >  Current  week*  Net  Week's 
iHigh  Low  I  %  High  Low  Close  Change  Sales 


I. 53t  1.50 
1  34t  1.00 
5  13t  1.40 

II. 44t  1.40 
0.08^ 

1.75t  2.00 
12.70t  5.00  ' 
0.161 

1.53t  .35 

2.07t  1.50 
77.121  4.50 


2.331  1.50 
32.111  3.50 
32.111  S.OO 
0.961  .30 

2.621 

3711  2.00 
2.221  2.00 
2.721 

1.261  .40 


1.50  FAM.  PLAY 

75  Fv.  Farmer 

1.40  Fed.  Gr.  A* 

1.40  Do.  pid.  I  29  27 

Fleet  1  3H  .65 

2.80t  Ford  I  88  49 

5.00  Do.  C*  I  188  108 

Foreifin  Pow  4  iHi  3.75 


25^4  18?^  7.2;  20Vs  1994  —  H 

1994  15V4  5.51  17V4  16Va  +  9» 

51  39  ,  2.9  47  47  47 

29  27  5.11  279«  27V^  27*4  ^ 


.67  .65 

84 


.65 


68 

!  171  170  171 


.02 

2W 


.50 '  Found.  Co. 
1.50t  Fraser  Co 
4.50  Freiman  pfd. 


1<H4  4.0  1294  IP/g  12  .  . 

2.)V4l  5.3  30  28V1i  30  +  I 


17 
35 

97  85  I  4.81 


1.55 

5.50 

5.00 


2.84dl  .50 
3.031  2.25 
1.031  .75 

0.54  .15 


BARCEL'A.  :5.25  3.00  I 
RatesAInnes  6V4  5*4 


2  00 


Bathurst  *A' 
no  ‘B* 

.50t  Beatty 
1.26t  Beav 


I  13V4  6>4  6.2  734  7*2  7«2 

“  5.0  24>3  24*2  2413 


1.05: 

Beld.  Cort. 

]2'/a 

10% 

1  ... 

1.661 

.70 

.70 

Do.  pfd. 

13% 

11 

1  5.8 

^63: 

Belg.  stores 

10% 

5% 

9.9i: 

1.00 

1.00 

Do.  pfd. 

16 

12 

2.15: 

2.00 

2.(K) 

Beil  Tel. 

44% 

39% 

'  4.7 

’  43*11 

42% 

42*4 

0.87: 

.40 

.40 

Biltmore  Hat 

8% 

6% 

,  5.3 

1.87: 

1  00 

1  00 

Do  *4* 

14% 

11% 

1  j 

n.6o: 

12Wo 

Bowater 

9*i 

6 

9*4 

9 

9*6 

i7.8i: 

2.50 

2.50 

Do.  5 

47 

39*4 

'  6.0 

42% 

12 

42% 

17  8i: 

2.75 

2.75 

Do.  5% 

52% 

41% 

,  6.0 

46*^ 

46% 

4614 

0.64: 

.25 

Brazil 

7*»4.25 

!  1 

1  4.55 

4.30 

4.30 

28.15: 

6.00 

6.00 

Do.  pfd. 

95% 

8.5 

6.7 

3.29t 

1.20 

1.20 

Bridge  k  Tk. 

25 

15% 

'  6.3( 

28.9i: 

2.90 

2.90 

Do.  pfd. 

48 

44 

1  6.6| 

44% 

44% 

44% 

4.23: 

1.00 

.75 

Bright 

50% 

37 

:  2.2| 

6.83t 

1.35 

.86% 

Do.  pfd 

21 

20  , 

:  5.7. 

3.12: 

2.15t 

1.20 

B.A.Bk.Note 

53 

42 

1  1 

l.oo: 

1.00 

1.00 

B  A.  Oil 

44+6 

.11% 

'  3. o' 

33% 

33 

.33% 

2.75: 

4.75 

4  75 

B.C.Elec  4% 

91 

80%! 

5.5' 

83 

82% 

82*4 

2.75: 

2.25 

2.25 

Do.  4% 

43 

37% 

5.7 

40 

39 

39 

2.75: 

4.00 

4.00 

Do.  4 

78% 

6814' 

5.7! 

70*4 

70% 

70+8 

2.75t 

2.50 

2.50 

Do.  5 

49 

43%' 

1 

4.5 

431/4 

43 

2.75: 

2.12% 

2.12% 

Do.  4% 

42 

35  1 

3.7 

37 

.36 

36 

2.75: 

118 

175 

Do.  5% 

52% 

47 

5.5| 

4C*i 

49% 

49*4 

0.94 

.08 

B.C.  Forest 

18 

Ilia’ 

. 

13'% 

13% 

13% 

9.83: 

.75 

.75 

B.C.Park.A' 

18 

‘2  i 

5.0 

14% 

14% 

14% 

4.55: 

.50 

1.00 

Do.  B' 

18 

12 

14% 

14% 

14% 

1.95t 

1.40 

1.40 

B.C.  Power 

40% 

33%  1 

.1.9 

37% 

35 

35 

0.741  .  . 

0.971 

2.781  1.80 
1.851  .80t 

0.911  .75f 


2.00  B  C.  Tel. 

..30  Brown 
.30  Bruck  ‘A* 

Du.  'B 

1.80  Build.  Prods. 
85t  Burlington 
Burns 


4-  I/3  26.487 


1)0 

Gen.  Baker. 
Gen  Dev 
Gen  Dvnam. 
Gen.  Motors 
Gen  Prod  A 
G  StI.  Wares 
14  431  S.OO  5.00  1)0.  pId 

lfS2;  6.001  6.001  Goodyear 

2.00  IK.  f*i(> 

..50  G.MrKayA’ 
.30 


(!)UU  4.73  I 

46*A  33V4 
lUH>/4  96  , 
lOiW  94 
10V4  7  I 

1494 

63‘’a  41 


6.50  6  00  6.2.5  *.2.5 

4.5  3794  .56*3  37*4  +  *4 

3.4,  101  99  99  —  1 

3.3  96  96  96 

3.9i  794  7*4  794  —  'o 

21V^  19  21Vs  +  3it 

4.3  45 


5594  43V4,  4.1  51  309ii  31  4  94 


.56 


30 


6,725 

1,175 


8.130 

1,3601 

1,177' 


Earned  1958  1859  Div. 
per  shr.  Div.  to  date 


Approx. 

•^1959—  Ylds  >  Current  week—  Net  Week*: 
IHigh  Low  I  %  t  High  Low  Close  Change  Sales 


2.041 

1.391 

1.701 


5.00 

5.00 

Do.  pfd. 

1  101 

S2  , 

5.4; 

95 

94% 

94% 

St.Maur.Gas 

11.60 

.83 

.90 

.85 

.88 

20 

.18 

Sal.-Sh.  Hors.  , 

I6V4 

10  1 

s'oj 

11% 

10+^ 

11 

.75 

.45 

Sangamo 

14% 

lO*-.; 

11*4 

11% 

11% 

80 

.80 

ScarfeCo.A' 

12 

V 

7.6, 

1.00 

1.00 

Sevthes  1 

13 

12 

•  1 

.68 

77 

Shawinigan  i 

1  35 

27Vi, 

2.4, 

29-% 

28%4 

29 

1.37% 

1  1.33  (/3  Do. ’A’ C  1 

1  36% 

28*i! 

3.4; 

31 

31 

31 

2.00 

2.0U 

Do.  A 

44 

37  ; 

,  4.Si 

39V'i 

39 

39% 

2.25 

2.25 

Do.  ’B’ 

48 

41V4 

4.9 

41% 

41% 

41% 

2.05t 

2.05t 

Sher.  Will. 

52% 

43 

4.6; 

43 

45 

43 

7.00 

7.00 

Do.  ptd. 

139% 

123 

5.0 

126 

126 

126 

.09 

.22% 

1  Shop  A  Suvt 

13V4 

9 

■  i 

IOV4 

10 

10% 

1.40t 

.90 

STok. 

36% 

23  1 

1 

1.00 

1.00 

Silknil 

24 

17*4, 

4.9 

20 

19% 

19% 

2.00 

2.00 

Do.  pfd. 

38 

38 

S.3i 

36 

36 

36 

.60 

60 

Silvpiw.oidA  1 

12 

lO*. 

5.3j 

11 

11 

11 

60 

.60 

Do.  B  1 

11% 

10%  1 

5.5! 

11 

10*4 

10*4 

33.171  S  00  5.00  SimonASon  p  |  9194  88 


1.531  55 


27  501  2  (Ml 
0.781  .50 

0.281  .50 

2.521  1.00 
1.721  1.60 
1.80t 

11.001  1.25 
0.241 

0  441  SO 
0.441  .50 

0.301  .10 

0.54dl 
0.221  .20 


Du.  B‘ 


;  1994  1034  2.9  15  1494  13 

'94  85  .  5.5  8794  87  87Va 

J  2.30  1  7494  3.3  190  185  190 

«794  4  094  4.8  |  41  4094  4093 

I  8  6‘/4'  7.2  6>H  6H  b9» 


.60 

1  45 


1.271 


.6094 


1  OU  Grailun  A 
160  Gt  l.ke  Pap 
Gt.l.ake«!P(*w 
1.25  Do.  pfd. 

.20  Gt.N.GaslJt. 

.30  Gt  W.(;i)al*A' 

.3794  Do  B 

Gt  W  .Sadd. 

Gt  Wpg.  Gas 
20  GreeninsWire  5.25  4.00 


5.9 


45</4  55V4  4.0  41  409^  4OV3 
309A  2294 1  25*4  2593  25*4 


6*1  5 

69*»3.50 
.594  39-4 


1.701  .779^  .80 


I  00 


—  2^  5.530 


47*4  399a  4.8'  43<ii  42*4  42*4 


1474 
I  14 


0.751  .45  .45  Burr.  Dry.  'A* 


11*/2  W/» 

I  1014  10>3  10*3 

I  2.65  2.50  2.65 

26^8'  5.8  31*4  51  31 

24  IfiVa'  4.5  18*^  17*4  18*4 

14*4  nV4  4.3'  139n  13*4  15*'4 


2..50 


6.8' 


0.21dl 


Buttcrlly 


2..^0  2.50  2.50 


1.50 

.40 

5.00 


CALDW.  1st 
Calg.  Power 
Do.  pfd. 
Can.  Bread 
2.50  Do.  ‘B’ 

1.00  Can.  Cement 
1.30  Do.  pid 
.20  Can  t’r.Slone 
.75  C.t.D.  Sug. 
.ant  Can.  f  oils 
3.32J  .«0t  I.I3t  Do. -A’ 

2.40*  1.50  I.12'/4  C.  Forg.  'A' 

1.50  C.  Iron  Fdry. 
4.25 
4.Kn 


16.29*  1.50 
0  891  .40 

43.46*  S.OO 
0.97*  .10 

946*  2.50 
2.60*  1.00 
10.31*  1.30 
197*  .20 

1.12!  120 
2.19*  1  20 


2.84*  1.50 

50.82*  4.25  4.25  Do.  ptd 

4.60  4.60  Can.  I.ile 
1.22*  .50  Can.  Mach. 

5.30*  2.00  2.00  Can.  Malting 

7341  1.17  1.17  Do.  pfd. 

11.84*  1.75  1.75  C.  Pack.  "A* 

11.84*  1.75  1.75  Do. ‘B' 

2.38*  1.50  2.00*  C.Per.Mort. 

85.73*  4.40  4.40  C.  Satew.  pf. 

3.64*  1.40  1.40  C.  Steamship 

5.44*  .6204  62'/4  Do.  ptd. 

2.51  1.35*  l,30t  Can.  Vinegar 


2.11  19’,  18 
5.31  too  inn 


171 8  16'.2  17 


i5.50  3.70  2.01 

59  55  I  4.3 

37  ’B’/s'  2.9  34 

2804  25  '  4  8  26 

23V4  12'.*.! 

27  17  ,  la  |7'8  i<'4 

2404  I7'/2'  3.3| . 

25  21  '  I 

.30  22  :  . 

.3744  20  I  5.8'  22' 8  2n'4  20'‘8 

101  8004  5.2!  82' 4  82  62' 4 

218  215  '  : 

15  10  I  .  I 

7604  54  3.6:  57  5704 

26  24'^  4.8  241/1  24'/4  240, 

57  451/4I  3.6;  4544  45'A  4544 

54  44',4!  3.7!  4604  46  46 

3.3|  5744  .56  .5704 


2.12* 

2.63 
2.55 
0.9-ldl  .30 
14.90dl  6.0U 
.60 

:iMt  1.80 
0.22dt  .25 
0  29dt 
2.40t  .50 

3.09:  1,35 
37.931  2.00 
740:  1.50 

2.681  3.00 

2.72:  1.60 


Grey.  Lines 
Guaranty  Tr. 
Gurnev 
Do.  pfd. 


HAHN  BR. 
.6795  I>o.  l6t 
.90  Hamil  t  ntt. 
.50  Hard.  Carp. 
1.30  Haves  Steel 
Hendershot 
.50  I  Hi  Htd 
.60  Hi'Tow  Drill 
80  Hinde&Dau. 
.2.5  Home  O.  A’ 
Do.  ‘B’ 

.50  Horner  A 
20  How.  Smith 
00  Do.  pfd. 

50  Hubb  Kit  A 
.00  Hudson  Bay 
75  Huron  fr  Erie 


3.30t  1.00 

21.22:  2.80  2.80 

4.57:  2.00  2.85 

.3.571  2.50  2.50 

27.171  7.00t  7.00T 
3.601  .67  .62 

U.801  .60  .60 

3.951  60  .60 

1.661  49  .40 

3.391  1.20  1.20 


Simpsons 
S  K  D  Mtg. 
Slater 
Somm  ptd. 
Suntham 
So.  C.  Pow. 
Do.  ptd. 
Stan.  Paving 
Stan.  Radio 
St  Brork  A' 
Do.  B 
Stedman't 


109^  1.8'  34*4  33  33  —  1^4 

2.3.5  1.10  I  .!  2  10  2.00  2.00  — 05 

3296  26V2  2994  28*4  29V4  +  *4 

51  46  ,  6.1  i  4696  4696  4696  —  *4 

82  65  I  2.6  81  78  80  . 

6094  55  4.2  58  .>8  58  . 

131  110  5.9  11.5  115 
243i  13*-4l  3.3.  199a  19 

17  14  ‘  3.5l  . 

7*4, 

12  79* 

43*4  35 


400 

6,800 

8,510 

200 


4.4S0 

3,970 


3.791  1.90t  1.90t  StI.  of  ran. 


10*4  10*4  — 


1396  10*4 
j  28«4  25  3.0 

I  3961  .  ' 

I  24  I3V4I  .  .! 

139i  7W,  5.01 


1.13 

1.00 
0.741  .10 

8.251  1.40 
511  .80 


.Steinberg's 
1.25  Stuart  Oil 
lot  Sup  Prop. 

1.40  Do.  pfd. 

Supeii.  Old. 


THE  MINING  MARKET 


Sales  Stock 


Trantaetitnt  an  Taranta  Stack  Exchanga 

(Claalag  gaatatlaai,  Dee.  22,  1855) 

High  Low  Close 


I9',i 


2.T/4  23'/.  23> 


•• 

273 

0.15: 

.08 

.05 

Do.  T 

4  00 

3  10 

22:1 

63.60t 

S.OO 

5.00 

Do.  pfd. 

100 

90 

20 

1.77: 

1.00 

l.OOt 

TAMBLYN 

32 

2,> 

52.15: 

2.00 

2.00 

Do.  pfd. 

42% 

3,0  M'ri  3»Vi  2S',i  +  '• 

90  70  2.2  88'4  ge".  86"*  —  Vj 

331i  22'',»  2.m  23  23  —  H 

19  13  5.5  17  16".  16".  -  2'/. 

I8V4  lO".  2.6  16'/2  16V'4  169i  4-  !« 

1  24  20'/i!!  5.9'  20Vf!  20V4  20V,  . 

I  nii  13A»  5.2  15Vi  15  ISV,  . 

3.30  3.30  3..30  . 


5,338; 

1.800j 


.  I  13',i  14’ 


>  I  :  1 


77  47  3.4!  55 


.54 


21 


11 


11*6  11 


1096  10*6  — 


1.051 

22.I0I 

3.591  l.IO 
11.851  2.75 
11.851  4..50 
11.851  2.25 
0.621 

0.461  .50 

0.291  ... 

1.461 
0.04d 


40  1.60  IMP. FLOG. 

50  .3796  Imp.  Inv.  ‘A* 

94  1.05  Do.  pfd. 

00  2.00  Imp.  Life 

20  .90  Imp.  Oil 

67V6  .6796  Imp.  Tob. 

%  6%  Do  ptd 

1.20  Ind.  Accept. 
2.06''4  Do.  2.75 
3.3796  Do.  pfd. 
1.68^i  Do.  296 

Inger  Bell 
.50  Ingersoll’A’ 
Inglis 

.30  Inid.  Cem.  pf 
Inld.Nat.Gas 


20*4  10^!« 

2696  18  I  2.0 

46*5  38V4  3.61  4396  4.3  439 

42*ri  37  I  5.3  39  37  38 

22  20 

63*i  4796'  6.r  49>«  48*4  49 
.56  49  j  3.11  5596  5496  54', 

36  31  I  4.41  35  35  35 


4696  33 
14'/6  11 '/6  5.3 


'  996  994  994  — 

2096  2096  209a  — 
2.7  7396  73  7396  + 

3.3'  37Vi  3696  3  7  4. 


92 


80 


5.1  81  80  81 


0.481 


.80 


1.92t 

,3.041  1.50 
32.351  1.2S 


1.501  2.00 

37.041  5.00 

0.851  .75  .75 

1.18t  .90t  1.00 

4.531  1.00  1.00 

4.531  1.75  1.75 

0.221  . 

0.04dl  .05  .05 

0.391  . 

0.71dt . 

2.41dt . 

1.20dl . 


.60  C.WIre&Cab. 

4  00  C.  ARENA 
.25  C.  Bakeries 
1.50  Cdn  Brew 
1.25  Do.  pfd. 

C  Brit  Alum 
1.6296  C.  Bronre 
S.OO  Do.  pfd. 

.75  C.Canners'A 
Cdn.  Celao. 
Do.  1.00 
Do.  1.75 
C.  rh  &  Tel. 
C.  Collieries 
Do  Pfd 
C  Conver.’A* 
Do.  B* 

C.  Cottons 
Do.  pfd. 


I  4996  40  '  .1  45 

I  13  10*b'  5.0  11* 

I  3896  28U'  4.2|  31 

I  151/6  7»o  6.9;  8*4  V 

155  155  j  .  I  . 

«'/4i  6  I  , 

42*4  33*4  4.3  371a  36 

42'A  3292  1  3.51  36*4  36 

1774  11  !  I  16  15 

2596  20  ]  6.8  2296  22 


44I4  44*4  — 
10*4  111.4  — 


95 


80 


15.00  4.00 


1.9;  80  80  80 

5.2;  14  i3H  14 

4.21  22*6  21*4  21*^ 

6.3;  179a  1596  179a  +  2 

6.2]  28la  2896  2896  —  9i 


-  194 


2.081 

0.831 

0.57dl 

3.931 

0.14dl 


.93 


C.  Curtiss-W.  :4.in  2.00 
Cdn.  Dredge  I  22*4  169 
C.  Fairbks.  )  12  7* 

Cdn.  Food  .4.55  2.50 
Do.  pfd.  60  41 


7H  7 


896 


7A»  7*4  — 


33.041  12.n0t  12.0flt  C.  Gen.  El. 
1.46:  1.35*  1.35t  C^Gen.  Inv 
1.241  1.00 


1.241  1.00 
0.351 

0.791  .10 

2.391  .80 

0,581  .50 

111.181  3.75 
2.271  2.50 
0.881  .85 

3.141 

17.011  3.00 
2.48dl  ... 
0.08dl  . 
I.IOI  .80 
40.631  8.000 
40.631  5  00 
40.631  4.00 
2.091  1.50 
0.111 

0.32  .20 


13.971  .70t 

20.941  4.25 
20.941  5.00 
1.99:  1.3796 
2.591  .40 

2.591  .40 

2.491  .80 

2.491  .85 

4.261  1.00 


C.G.Secs.'A* 
Do.  ‘B’ 

C.  Hv  (  arh. 
C.  Ice  Mach. 
Do  A 


2.30  2.00  2.00  —.20 
1696  16>4  1694  —  >4 
1096  10>g  1046  —  96 


4.0  33*0  33  33*s  + 
6.2'  14*4  14*4  14*4  — 


llVa  10*4  1146 


Cdn.  Indus. 

Do.  pfd. 

C.  Ingersoll 
C.Int.Inv.Tr. 
C.  Int.  Pow. 
Do.  pfd. 
Cdn.  (,oco. 

C-  Marconi 
.80  Cdn.  Oil 
8.00  Do.  8 
5.00  Do.  5 

1.00  Do.  4 

1.50  C.Pac.Rlwy. 

C.  Petro  pf. 
.20  C.P.&P.Sec. 
Cdn  Salt 
Cdn.  Silk  'A* 
.70T  Cdn,  Tire 
4.25  C.  Util.  414 
Do.  5 

Cdn.  Vickers 
C.  Wallp.  A 
Do  B 
C.W.N.Gas4 
Do.  596 
C.  We.sthou. 


3.75 


2.25 


5.00 


40 


.38 


39»a  — 


1.298 


24  14'6  .  1496  1494  1494  .  33,923 

4794  42V6  6.8  4396  429a  4296  .  1,205 

8  •  I . 

894  3  .  6  6  6  i  1 4  50 

3096  2196*  3.3  25  2496  2496  —  I4  2,346 

33  137  I  137  137  137  .  1.5 

5.3[  95  94  95  .  80 


78 


4.9 


3296  2344’  5.7 
l.S*a  IIV4 
I  796  51/4 

:  4r>  30 

12.50  1.00 
I  200  126 

1  97  71*4'  6.1.  76 


24 


—  IV 


22.450 


39*4  39*4  39*4 
195  192  195 


71* 


9096  5.2; 

14  !  ..(  15*8  14%  1594 

23>6|  ..(  29  29  29  — 

22961  ,  I  29'.4  2994  2994  — 

1496  ,  5.4’  1496  14V6  1496  . 


6.6U  l.OOt  1.12T  Catclli  'A* 
6.611  1.50t  1.62T  Do.  ‘B 
1.041  1.00  1.00 

S.OO 
1.60 
1.00 


I  2396  19 
I  53  3896!  2.4j  44 


44  38  I 


42  44 


18.021  9.00 
3.771  1.40 
2.011  1.00 
S.81d 
4.81d 
3.211 
27.701 
0.13 


Cen.  C.  Inv. 
C  C  Inv  pfd 
Chart.  Tr. 
Chat.  Gai 
Circle  Bar 


•  28%  ISVa!  4.1; 
13.00  ‘  '■ 


2.2  63  63  63 


0.031 

1.85 

27.05 

2.36 

1.53 

1.53 

l.Oll 

O.09d 


2.101 

0.781 

2.321 

0.741 


1.021 

16.231 

1.701 


Do  A’ 

5.00 

.23  j  .. 

Coch.  DunhTp 

24% 

20  1  ..( 

.80 

.80 

Do.  ‘A’ 

14% 

n"4|  .  _ 

Cockbhutt 

20*4 

12'.  .. 

i  00 

Cochlin  R  J. 

m* 

5V.  .  1 

.60 

.60 

Comb.  Ent. 

15*4 

10  '  5.6 

.65 

.70 

('unds.  NatM. 

n 

lovi,;  5.0 

2.00 

2.00 

Confed.  Life 

160 

130 

.50 

.50 

Cons.  Raker. 

10% 

7*1  5.91 

C.Dlvers.'A* 

1.10 

.60  1 

2.00 

2  00 

Do.  pfd. 

34 

.10  1 

l.OOt 

.80 

C.  Min.&Sm. 

22% 

17*4'  3.31 

2.00 

2.00t 

Cons.  Paper 

45 

36  ’  5.0j 

Cons.  Text. 

4  10  2.25 

.80 

.95 

Cons.  Gas 

47% 

34  2.6 

5.50 

S.50 

Do.  A* 

106 

98 

1.50 

1..T0 

Cons  Glass 

3.'»*ii 

26  3.5| 

MO 

MO 

Corby  ‘A’ 

21% 

17%'  6.0 

MO 

MO 

Do.  B’ 

20*4 

16%!  6.3 

.80t 

.80t 

14 

11  6.8! 

.20 

.16 

Craig  Bit 

2.65  1.75  j 

.25 

.mi 

(’ram 

23% 

13%  4.9, 

2.00 

2  00 

Crown  Cork 

62% 

54  3.3 

.70 

.80 

Crown  lYust 

34 

24  3.2! 

.60 

.60 

Crows  Nest 

16Va 

7%  ! 

1.80 

1.80 

Cr  Zeller 

58 

48%'  3.4! 

.50 

1.00 

Do.  *A' 

24% 

18%!  ! 

3.00 

2.25 

DAVID  A* 

48 

44  6.31 

Da\f!K  1 

4 

1.70t 

1.70T 

Dist.  Seag. 

33% 

30%  5.4 

l.OOt 

l.OOt 

Dom.  Bridge 

24% 

20  4.7| 

D.  Coal  pfd. 

8+8 

4%  1 

1.00 

1.00 

Dom.  Corset 

22 

17  5.7, 

20 

Dom.  Dairies 

13V4 

3%;  ..1 

1.32 

Do  pfd 

26 

20 

.mi 

.10 

Dom.  Elect. 

17 

8 

1.00 

1.00 

Dom.  Eng. 

21% 

15*4;  5.6i 

.60 

60 

Dom.  Fabric 

12% 

11%'  6.0 

1.00 

1.20 

Dom.  Fndry. 

52% 

42  i 

4  50 

4.53 

Do.  ptd. 

101% 

94  4.61 

2.60t 

2.60t 

Dom.  Glass 

96 

83  3.0' 

.70 

.70 

Do.  pfd. 

15% 

nig'  4.9 

Dom.  Magn. 

12 

H'a' 

1.00’ 

I.OOt 

D.  Oilcloth 

47 

37 

l.OOt 

.40 

D.  Scottish 

37 

.32  3.0! 

2.50 

2.50 

Do.  pfd. 

49 

40  6.3 

1.00 

83 

Dom.Stl.8cCI. 

22% 

13*4* 

20*4  19  20*4 


2.30  2.25  2.50 
38*4  37*4  .38% 
10196  1019a  1019a 


99a  9%  - 


41%  4(1  40  — 


1.25  Dom.  .Stores 
.57V6  Dom.  l  ar 
1.00  Do.  pid. 

.60  Dom.  Text. 
7.00  Do.  ptd. 

.75t  Donohue 


91A6  49 


20 


14 


22%  IbU'  5.3  18' 

I  12  9*6  5.5  11 

I  13?  124  5.3 

3.0'  1.1 


3.79: 

1  12% 

1.50 

Dt>w  j 

1 

40%'  3.3! 

0.70T 

.,50 

.50 

Dupont 

29^4 

19%l 

U2.59t 

3.75 

3.75 

Do.  pfd.  1 

1  80 

70  5.0; 

1.89 

EAS'l.KOOT.  1 

{  to 

7'.8!  r 

12.68; 

7.00 

7.00 

Do.  pfd. 

1  113% 

100  1  5.81 

I.37J 

..50 

.30t 

Easy  Wash. 

1  15% 

12  4.6' 

1.00 

.75 

Do.  ptd. 

17% 

1.5  ;  6.11 

I.6I: 

1.60T 

.90 

Econ.  Inv 

1  40% 

36  i  4.2 

5.88; 

1.30 

1.50 

Eddy  P.  'C* 

(  72 

54  J  2.4; 

25.991 

1.00 

1.00 

Do.  ‘A’ 

72 

54  1.8' 

1.791 

1.00 

1.20 

Electrolux 

1  21% 

14  '  6.6! 

0.961 

.40 

.42% 

En.&HeaL'A' 

1  10% 

5  !  4.0| 

oiO 

EquiL  Ufa 

1  «% 

s%:  1.6. 

10  to  -f  1 


0.59 

1.00 

1.00 

Do.  pfd. 

2.101 

70 

.70 

Int.  Bronze 

3.60: 

1.50 

1.50 

Do.  pfd. 

54.90: 

4.00 

4.00 

Int.  Mill.  pfd. 

2.71: 

2.60 

2.60 

Int.  Nickel 

0.68t 

Int  Paint 

2.26t 

1.30 

1.20 

On.  pfd 

3.46t 

3.00 

3.00 

Int.  Paper 

1.171 

1.40 

1.20 

Int.  Pete. 

1.54 

l.lflt  1.2.5 

Inter  Ctil. 

2.5lt 

l.BO 

2.251 

Int.  Pipe 

1.00; 

70 

.63 

Int.Bldg.Cr. 

2.4i: 

2.55 

2.40 

Inv  Found. 

11.20t 

3.00 

3.00 

Do.  pfd. 

1.10: 

..50 

.60 

Inv.  Syndic. 

1.10: 

.50 

.60 

Do.  'A' 

Iroq.  GIs.  pf. 

0.65t 

.75 

JAMAI.  P.S. 

7  00 

7.00 

Do.  pfd. 

3.06: 

2.00 

2.00 

.lohns  Man. 

1.42: 

l.OUl 

.60t 

Jour  Pub. 

1  .561 

.25 

.2.5 

K. DOUG. ‘A* 

0..56: 

Kelvinator 

1.77: 

I  20 

1.20 

LABA'ITS 

Lafarge  Cem 

56.57 

7.00 

7.00 

L.  Woods  Pf 

1.71: 

.60 

.70 

Lambert  A 

1.71t 

.60 

70 

Do  B 

1.39t 

1.25t 

1.25t 

Laura  See. 

2.75: 

.60 

.60 

Laur.Acc.'A* 

1.20: 

1.00 

1.00 

Law  .Tones  A 

3.36: 

1.00 

1.00 

Do  B 

1.751 

.60 

.60 

Lewis 

3  06: 

.40 

.40 

Lobl.Cos.'A* 

3.06: 

.40 

.40 

Do.  ‘B’ 

17.88: 

2.40 

2.40 

Do.  pfd. 

1.60 

Lob.Gr.'B’  pf 

1.50 

1.50 

Do.  Ist 

2.08%  2.16 

Do.  2nd 

9.58: 

2.00 

2.00 

Lob  Inc. 

u.3i: 

.30 

LfJn.(;dn.lnv. 

2.03: 

1.00 

1,00 

L.St.Law.P. 

2.93: 

1.00 

l.oo 

Lownev 

0.64d 

1.00 

MacKlN.S.S. 

127.97: 

5.00 

5.00 

Do.  pfd. 

6.39: 

2.25 

2.001 

MacL.  P.&P. 

260.84: 

.50 

.80 

MacMil.  A* 

1.54: 

l.oo 

1.401 

Do.  ‘B* 

3.03t 

1.00 

1.00 

Mailman 

57.75: 

5.00 

5.00 

Do.  pfd. 

21.07: 

6.00 

6.00 

Man.  Sug.  pf. 

1.40 

1.20 

1.20 

M.  L.  Gard. 

2.24 

.50 

.50 

M.L.  Mill. 

66.99 

5.00 

5.00 

Do.  ptd 

l.25t 

.40 

.40 

Mass.  Ferg. 

53.70t 

4.50 

4.50 

Do.  pfd. 

0.70t 

.40 

.40 

Maxwell 

.75 

McCabe  Gr. 

o.4o: 

Melchei  s 

1.49: 

1.00 

.60 

Do.  pfd. 

Merc.  Chip. 

1.66t 

1.00 

1.00 

Mex.  Light 

5.20: 

1.00 

1.00 

Do.  pfd. 

0.08: 

Mid  W  I  Gas 

0.27: 

.20 

.20 

Milton  Brick 

1.94: 

1.60 

1.60 

Minn.  8c  Ont. 

1.77: 

1.25 

1.25 

Mitchell  J.  S. 

0.49t 

.75 

.75 

Mitchell  R.A. 

Do.  ‘B’ 

1.50t 

1.00 

1.00 

Mod.Cont.’A* 

3.44: 

.80 

.67% 

Molson’s  *A' 

3.44: 

.70 

.67% 

Do.  ‘B’ 

1.65 

Do.  pfd. 

0.93t 

Mon.  Knit. 

36.78: 

4.50 

10.501 

Do.  pfd. 

2.40: 

1.00 

1.351 

Mont.  Loco. 

2.52: 

1’40t 

1.50 

Mont.  lYust 

1.53t 

.771 

Moore  Corp. 

2.74t 

.90 

1.00 

Morgan.  H. 

29.64d 

5.00 

S.OO 

Do.  pfd. 

2.27t 

1.25 

1.25 

Mt.Ry1.Rice 

1.96: 

.80 

.80 

NAT.  DRUG 

3.611 

.60 

.60 

Do.  pfd. 

1  84: 

.60 

.60 

Nat.  Groc. 

5.52: 

1.50 

1..t0 

Do.  pfd. 

0.56: 

.32 

32 

Nat  Hose  B 

0.51t 

1.60 

40 

Nat.  StI.  Car 

1.92t 

1.65t 

1.801 

Nat.  Trust 

4.28t 

1.80 

1.85 

Nfld.  Light 

0.98: 

.60 

60 

Neon  Prod. 

.75 

.751 

Niag.  Wire 

1.23: 

.75 

751 

Do.  B’ 

2l.39t 

4.00 

4.00 

N.W  Ut  pf. 

2.io: 

2.00 

2.00 

Noranda 

2.3U 

.45 

North  Star 

20.19: 

2.50 

2.50 

Do.  ptd. 

2.16t 

1.60 

1.60 

N  Q  Pow. 

13.67i 

2.75 

2.75 

Do.  pfd. 

M3t 

.82% 

.60 

OCEAN  CEM 

4.70 

1.50 

1.9.i1 

Offilvie 

182.80 

7.00 

7.00 

Do.  pfd. 

1.75: 

i.nt 

1.201 

Ont.  Loan 

1.75 

1.50t 

1.40f 

Ont.  Steel 

II8.95: 

7.00 

7.00 

Do.  ptd. 

0.4.5: 

Orange  Cr. 

1.60t 

.45 

.90 

PAGE  HER. 

2.43t 

.70 

Paton  Mfg. 

7..57: 

1.40 

1.40 

Do.  pfd. 

.50 

.50 

PauLServ.  S. 

0  56! 

Pembina 

25.05: 

2.30 

2.50 

Do.  pfd. 

3.22: 

1.60 

1.80 

Penman’s 

63  m 

6.00 

6.00 

[>o.  pfd. 

2.76; 

.65 

.70T 

Peoples  Cr. 

76.82; 

6.00 

3.00 

Do.  pfd. 

1.42: 

.55 

.70 

Photo  Eng. 

0.91: 

.7.5 

.751 

Powell  Riv. 

7..53t 

2.00 

1.50 

Power  (-orp. 

18.34! 

2.25 

2.25 

Do.  1st 

16.16! 

3.00 

.3.00 

Do.  2nd 

Ptem  Iron 

14.72; 

8.00 

8.00 

Prem.  Trust 

2.521 

2.50 

2.00 

Price  Bros. 

114.621 

4.00 

4  (K) 

Do  PftF 

1.02: 

1.00 

,75 

Prov  Trans. 

15.5U 

2.50 

2.50 

Do.  pfd. 

2.80d: 

QUE  N  GAS 

2.33: 

1.40i 

1.60 

Que.  Pow. 

1.24: 

.90 

.90 

Que  Tel. 

3.59: 

1.10 

Do.  pfd. 

i.in 

.75 

.7.5 

Quinte 

1 79: 

.55 

.60 

RAPID  GR. 

0.87: 

.37% 

.32% 

Reitman’s 

43.99: 

4.75 

4.75 

Ry.  Alu.  pf. 

0.44: 

.50 

Riverside  A 

2.34:d 

Do  B 

2.27: 

.80 

.80 

Robertson  M. 

3.27: 

M5t 

1.091 

Do.  pfd. 

1.53: 

.80 

.60 

Robinson.  L. 

1.00 

.75 

Do.  pfd. 

0.61 

80 

.40 

Roe  A.  V. 

41.57 

6.07% 

5.75 

Do.  pfd. 

3.15t 

.80 

1.00 

Holland  ‘A* 

2.75: 

.40 

.60 

Do.  ’B’ 

36  19: 

4  25 

4.25 

Do.  pfd. 

0.63d: 

.06% 

.06% 

Boyalite 

9.97d: 

1.31% 

I.3IV4 

Do.  pfd. 

1.40: 

.60 

.60 

Ryl.  Oak  *A* 

o.4o: 

.60 

.45 

Russell  Ind. 

7% 


12  11*4  12  4^  I4  3.469 

59;  59i  5I4  f  %  260 

37V6  3696  :i6V6  —  96  7.066 


-  I 


41*i  33  ' 

53%  479i;  ,  3U  .‘>0  .10 

95  80  5.6  8?  82  82 

50  41  (  .  !  4196  419a  419a  . 

6%  .5%,  ..!  .  .  . 

7*4  5*41  .....  . 

7%4.15  !  .  I  4.75  4.25  4  .50  —.1.1 

24  7961  2.9  20*4  20%  2096  —  9a 

7964.30  '  .  :  5%  5V6  5*4  +.25 


.•••  1.441  .30 

7.411  .50 

.  .  2.861  1.60 

530|  235.701  4.00 

0.301  .25 

0..33t 


1.491  .37 

l.oO 

1.381  l.oOt 
1.581  1.50t 
3.451  2.40 
3.431  2.40 
1.57.001  4.50 
38.I5T  2.00 
0.02dt  .  . 
2.104  ..  . 

1.621  .35 

2.311  .60 

0.611  .32 

0.651  ..50 

18.691  1.50 
0.941  .80t 

1.331  3.00 
1.00 

0.611  .80 


5.4 

4.0'  27  27  27 


4  I 


.30  Ta.vloi  Pear 
..50  Do.  pfd. 

1.60  Texaco 
4.00  Do  Pfd 
.25  Th.  Can.  Inv. 

Tip  Top  Tail. 

Tooke  Bros. 

I  lo  old 
,47t  Tor.  Elev. 

1.67%  Tor.  Gen  i’r. 

.75  Tor  Iron 
7.5  Do.  A' 

2  40  Trad. Fin.  A' 

2.40  Do.  ‘B’ 

4.50  Do.  496 

2.00  Do.  h 

.15  Trans  Mount  ]  13% 
,.  Trans. 


892,  2.4' 
996  8%  5.1; 

74V6  SOVa,  3.1 
92V6  82  ,  4.7 


I2V2I 


17  1296  2.6'  12%  12V 

32%  41  3.3  4IV4  41 


43%  34* 
86%  78 


I  28U  15>4 


;  17Va  1794  17Va 
6.1  38*8  37Vi  37Va 

6.3  37‘6  371/4  3714 
.5.8 

5.6!  38Va  38  389a 

..j  12  ink  11% 
.1  16%  IP  16 


2.104. 


16%  13%' 


20 


12 


3.8!  15 


1496  141/4  14V4  9a 


15 


20  6.4  2.3I4  23^8  23*4  . 

70  66  I 

105%  83  I  2.6  105  103*4  104*4  +  I4 

10  10  i 

23%  18  ^  .5.3 

135%  108  ;  2.4  1301/4  129  129  —  1 

43%  2896  3.61  .llVi  3194  BIU  —  2% 

37%  2792'  .  .37*4  3594  36  —  % 

39  48%!  59  56*4  56*4  —  214 

129a  9  7.6  8%  9%  ^Va  . 


1.87:  1.25  l.^') 


.42V6tUN10N  ACC. 
.60  Do  pfd. 

.34  Union  Gas 

.25  Unit.  Amus. 

Unit  Cp.  ‘A' 
Do.  'B' 

Un.  Fuel  A* 
Do.  'B' 

Un.  Steel 

VAN.ALI.OV 
Viau 

V'ceroy  A* 
Virg  Dare  p. 


1.50 

.S5t 

3.00 

1.00 


12V6  9  1 

13  9  '  5.7  9 

19%  15%!  1.8  17 

P  7% 

31  ?4%  6.1  26 

27*-4  20  '  3.3  21 

.58%  49 


S9a  91/4  9Vi  + 


39 


56  50%’  5.8'  50%  50%  .509a 

50  26Vii  . . 

39%  21%  ..  36  32%  36 

16*4  12%  ..  14%  14  14 


35 


I  54 

I  17 


12% 


20 


.  I  3.5 
6.8  103 


3392  33V'a 


3.6'  7%  6% 

..*  9  8*4 


0.08 f  .. 
O.OIdl 
1.291  80 

2.12  1  20 

25.281  2.00 
30.10t  1.40 
2.111  .55 

2.  lit  ..^.5 
34.73:  4  50 
34.731  6.00 

0.241  .30 

1.83dl  1.60 
10.5adl  4  30 
60.101  5.50 
O.SOdl  ... 


WAINWKIG. 
1  73t  Walker  Hir. 

Waterman  a 
.10  Waterous 


I  14*4 
,2.7.5 


42 


5.3  .51 

..I  46 


20  209a  — 
50  50  + 

4594  4594 


7%!  .-I  8*4  8%  8% 

I  2.60  2.60  2.60 


6Vs  6*4 


)  6%3.75 


2.25  2.20  2.20  +.15 

3.9  38*/4  37  381.4  +  I 

.1  3.00  2.80  2.85  +.0.5 

4.50  4.50  4.50  -.25 


.80 


Webh.  Knap  4. to  2.90 
Westeel 
W.C  Brew. 
v\est  t  opper 


.34  321/4,  3.7 


3.00  2.90  3.00 
11*4  11*4  11*4 
32%  32%  32% 
3.70  3.50  3. .50 


1.60 

4.50 

5.50 


1)0.  pfd. 

28 

2.1 

S.Oj 

23 

23 

23  —  1 

Westons  A 

44% 

33  1 

2.0' 

.14% 

34 

34  Va  +  % 

Do  R 

44 

33 

2.0 

35% 

:t4Vii 

.13Vi  +  'i 

Do.  pfd. 

9.1Vi 

78 

5.6 

81% 

81% 

81%  —  % 

Do.  6Cg 

108 

ino'/.; 

5.71  102'/.  102 

102%  . 

Windsor  Hot. 

70 

30 

•1 

Woods  Alex. 

5.50 

1.2.-!  1 

.  1 

Woods  J. 

TtnVi 

24%’ 

5.7' 

28% 

28V. 

28%  . 

Do.  pfd. 

84 

76  ; 

5.4 

81 

81 

81  . 

WoodsG.H.p.  1  96  92%1  ..j  .... 
Woods  Mfg.  t  40  .39  I  .. I  .... 
YORK  KNIT  ig.OO  1.2.i  |  ..(  .... 


.•12''/i  2,i  I  4.4  26".  26>,.  26',. 

llVi  7’,|  8i,a  8  8'/-.  + 

27)  114  5.8  114  114  114 

14'/4  lOVf,  .  I  1.1  12  12 

14  12V4'  ;  12Vi  12Vi  UVi  ... 

I  28>/4  22%!  4.6!  23’i  23Vi  234'.  + 

16  12'/.;  5.0i  . 

22»,i  19441 
23V4, 
lO'/i 

40V4  24Ai|  .  .  I  J6i/i  23'/,  25Vi  —  1 
28V j  27  27  —  1' 

3.9|  43'i  42  42  —  ' 

.  I  284.  28  28  —  ! 


1.6  143  132V4  137 

.  I  lOVii  ID'.a  lO'a 


90  70  I  3.6  82  82  82 

44'/4  34  I  40  39'/i  40 

43Va  34A».  3.71  40-24  374.  404. 

26  20  .  !  . 

95V4  75  I  . ; 

100  90  I  6.fl| . 

27'<i  21  I  4.5| . 

mi  12Vi'  3.3 

97Vi  90  j  5.4: 

164i  10  3.2i  12%  114.  114 

150  102  I  4.3,  107  104  107 

4'/il  .  ’  ... 


1,446 

995 

1.070 


2.24*  1.20  1.20  ZEI.LKRS 

20.08*  2.25  2.23  Do.  pfd. 

BANKS: 

3.24*  1.70f  1.90*  C.  NAT’L 

2.06  1.60’  1.80*  C.Bk.Comm. 

2.75  1.80*  1.80*  Imperial 

2.01  I.65t  1.83*  Montreal 

2.74  2.20*  2.25*  Nova  Scotia 

1.73*  1.00*  1.10*  Prov.  Bk. 
2.79*  2.25*  2.32Vi*Royal 
2.33  1.50*  1.85*  T.-D.  Bank 


40' i  32  '  3.8  33'/4  I.IV'j  .l.l'/i 


6345  51',.'  3.3  .55Vl  54'/j  54".  —  " 

66  52  I  2.7  584.  55',.  554.  —  3',; 


64'/. 


2". 


80  61%  2.8  67 

624.  SOVi'  3.0i  5644  54  54  —  2'/i 

84Vi  6.5%  3.3;  7844  71  71'/4  —  '. 

45  33  2.51  40  3<t  .39  —  IVi 

92%  74Vi  2.9|  814.  78'/2  79V4  —  2 

68''.  50  3.11  57'/.  5544  554.  —  V4 


13',  13',  — 


34  .31 


34  34 


34 


17V4  lOVi]  .  11  11  11  _  1 

.72  .08'i 

16V4  UV.;  6.5'  14Vj  14V4  14'%  —  Vi 

.  ‘6 

I  1.90  1.70  1.90  . 

1.75  2.65  ;  .  2.75  2.65  2.65  —.15 

36Vi  30'/.  5.0|  32Vi  3144  32Vi  +  '/, 

32  22  I  5.7!  . 


15 


6.8 


6V42.50 
16Vi  12  '  I 
29V.  2244;  3.7, 
2244!  3.6 


5.3! 


43  39 

9 
90 

20%  16>4i  7.2' 

51  45  !  3.1;  46  45 

46%  2144  2.0'  45  42 

38Vi  27  '  2.9!  33  33 

9«  90Vil  5.2 

i  26  18  I  6.6  20  18 

lavi  14'.;  5.0!  15V5  15 

17Vi  14%'  4.0!  . 

22  20  3.0  . 

28  26',i  5.5  . 


40%  40  40' 4  — 

19  9  9  ... 


—  1% 
—  1 
—  1',. 


19 


13 


15  14'.i  1444  — 

58  48  ;  .  I  49V4  49Vi  49Vi  — 

54  4644  3.6,  51  5'  31  + 

17%  1144!  3.6  17%  17V4  17',.  ... 

15Vi  11  I  6.01 

15Vi  11  '  8.3'  12  12  12  ' 


70 


3.3’ 


44Vi  4.21  47%  46V.  464. 

20Vi  23 


45  39V4I  6.1, 


24  !  6.1'  2,3  24'.  23 


Earned  per  share  1,  amount  earned  in  company’s  fiscal  year:  for  purposes  ol 
personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis. 
*  Includes  1958  year  (fiscal  years  ending  July  1,  1938  to  June  30.  1939).  Earnings 
not  so  marked  relate  to  1959  year.  *  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1959  dividend  rate  (including  extras  at  the  clnsing  price 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1958  .year.  ^  _ ^ 

YORK  STOCK  MARKET  ” 

(Supplied  by  Shearson  Hammill  A  Cs.MCIoiing  ttnolalioaa  December  22.  1959) 


Allied  Chem  11644!C  A  O 
Allied  Stores  36  Chrysler 
Allis  Chalmers  334k'Columbia  Gas 
American  Can  4144jCons  Edison 
Amer.  Can  58%  Cont.  Can 
Am.  Radiator  IfV-i!  Deere 
Am.  Smelting  51%'Douglas 
A.T.  A  T.  76  ;Dow  Chem. 
Am.  Tobacco  105%|  Dupont 
Anaconda  64'tiEast  Kodak 


68  I  .Tones  A  Laugh  86%'Republic  Steel  7SV4 
68'/i|  Johns  Manv,  484.  St.  Regis  Pap.  55Vh 


Kennecott 
Lockheed 
j?' ‘1  Loews 
Merk 
Monsanto 
J?,,;  Mont-Ward 
108/  Motorola 


36% 


36*4  El  Paso  N.G.  29%i  ^ 

41  IGeneral  El«c.  93%:  J**- 


94%|Scbenley 
.7v,rSears-Roe’k 
ijii  Shell  Oil 
70,:  Sco-Monil 

South  Pac. 

,,i?iSouth  R.R. 

1st.  Oil  Calif. 

'SUn.  Oil  N.J.  47". 
5'.,  Texas  Co.  82'.4 
33*4, Texas  C.  Sul.  17% 


Baldwin  Lima  174.1000.  Motors 

B  A  O  394., Goodyear 

Bendix  Avia.  724,  Gulf  oil 

Beth  Steel  54%, Illinois  Cent. 

Borden  87  'Indland  Sll. 

Budd  25%;int.  Harv. 

C.P.R.  25V4  Int.  Nickel 

Caterpillar  .35  ;int.  Paper 

Celanese  26Va|Int.  TAT 


1  5'*”*'?*.  Carb. 

141441  I'®''-  Am.  Avn  3a%|union  Pac. 
inn  '  Nor.  Pacific  47/a'onited  Aire. 


46'/«  Penn  R.R. 
4344  Pepsi  Cola 
48*.  Phillips  Pete. 
110  I  Radio  Corp. 
1.35V4i  Sperry  Rand 
38%'  Raytheon 


.19Vii 

IjAilUnited  Airline  35V 
38  U.S.  Rubber  63 

4544IU.S.  Steel  994 

69%'Westinfhouse  lOSV'a 

254s!WooIworth  64*4 

S2V5!Youngstown  S.  134 


19,169jAbacuf 
23,600|Acad  Uran 
9,5001Advocate 
3.1,879iAgnico 
2,250|Akaitcho 
6.600|AIba  Expl 
5.604|AIgom 
8,858!  All 

1.100;Am-Larder 
24.296'AmaI  Rare 
7.633  Am  Nephe 
7,033  Anacon 
4.180|Anglo  Hur 
7.0001  Ang  Rouyn 
163.107.AIISU 

5.500  Arcad  wis 
6.S00;Area 
6,000  Arjon 

9:,92S'A  Arcadia 
1,800!ATL  C  Cop 
S.OOOIAtlas  Yk 

9.500  Atlin-Ruf 
8,000  Aumacho 

10,100' Aumaque 
800  Aunor 
.  ^6®  Bankeno 

*  '™l  41.515  Barnat 

. I  1.600, Bary  Expl 

I  57,900  Base  Metals 
—  1  2,OOOB-Duq 

2,300  Beav  Lod 
34,725  Belcher 
400,BelIeterrc 

22.200  Bethlm 
10,534  Bevcon 

16.100. Bibis 
19,210  Bicrofl 
26.000  Bidcop 

29.800  BUck  Bay 
5,000  Bordulac 

27.700  Bouzan 
9,600  Boymar 
7,090, Bralorne 

13,100!BrouI  Reef 
8,250  Brunswick 
41.000|Buffad 
2.650Bufl  Ank 
S.OOOBuff  RL 
2,800'Bunker  Hill 
6,576  Cable 
7.I39jCadamet 
8,286  Camp  Chib 
34.000ICdn  Astoria 
4.510'C  ColUeHes 
1.160;  Do  pr 
51.000IC  Dyno 
13.0501C  Malart 
nft7nil35,£57C  N  Inca 
n?!  6.165  Cdn  NW 

i  1.425:Cdo  Thor 
440,  1.398  Candore 

400|  188,830  Can-Erin 
10.8751  31.300  Can-Met 
1.200.  Do  win 
25  3,542  Captain 

743  2,200|Cariboo 
85’  14,994  Cassiar 
100 :  400|Castle 

8.000  Cayzor 
10.019  Cent  Del 
5,610|Cent  Pat 

15.700  Cent  Pore 
2,OOOiCheskirk 

87.700  Chester 
21.000!Chib  Jac 

6.200!Chib-Kay 
9.000  Chib  M 

10.. 500'Chimo 
3,79c!Chrom 
5.300{Coch  Will 
1.500|Cody'Reco 
9,300jCoin  Lake 
2.087.'Comb  Met 

6.100,  Coniaga.< 
154,200|Conlarlum 

4.500'Con-Key 
26,900!c  Beltekeno 
12.184'C  Beta  G 
6,250’C  Callinan 
3.500|Con  C  Cad 
101.686<C  Denison 
102.6301  Do  wt.s 
4,850  C  Discovery 
12.084  C  Fen 
2,400tCon  Gillies 
14.200|CG  Arrow 
74,940  C  Halliwell 
2,040'Con  Howey 
110  I7.300:c  Marben 
1.590'C  Marcus 
7.350'C  Mogul 

7.. ')00C  Morrison 
7,l50jC  Mosher 
6.773  Con  Negu.^ 
8.900Con  Nichol 

28.900'C  Northid 
5,666:c  Persh 
13.517;S  Red  Pop 
11,400|C  Regcourt 
5,300C  Sannorm 
67.800'Con  Sod 
3,750!Conwe.n 
9.400’Cop  Corp 
4:i,033'Cop-Man 
5,800!Coprand 

5.800  Coulee 
500  Cournor 

4.900.Cowich 

1.200  Craigmt 
21.940'Cree  wts  S 
ll.SOOjCroinor 

9,750‘Crowpat 
9.000  Cusco 
S,975|Daering 
14,950  D’Aragon 
17,212  De  Cour 
65,100IDeer  Horn 
10,133  D'Eldona 
2.100  Delnite 
2.665|Dome 
840D  Magnea 
17,500  Donalda 
33,240  Duvan 
15,0O0E  Amphl 
228,894'East  Mai 
11.900!East  Sull 
200  Eastwd 
4.200'  Do  A 
-9  875  Elder 
3,00OEldrich 
4.300%;i  Sol 
7,046jEureka 
l12.900Expl  All 


2.70  2.60  2.65 


12.12  11.12  12.12 


.22V2  .22Va  .22Vi 


1.60  1.43  1.60 

.09  .07%  .08 

.tOVii  .10  .10% 

.09  .06  .09 

.06%  .06  .06% 
2.75  2.75  2.75 

.19  .19  .19 

1.56  1.42  1.46 


.10%  .lOVa  .10% 
.66  .61  .65 

2.40  2.40  2.40 


.15  .13%  .15 


.IOV3  .09  Va  .10 


2.60  2.3.'>  2.55 

.09  .08  .08 

1.79  1.50  1.79 

.07%  .07  .07 

.07%  .07  .07 


6.3.1  6.00  6.00 

.07  .06  .06 

7.87  7.62  7.87 


.32%  .30  .30 

.05  .05  .05 

.!1>/^  .11%  .11% 


Sales  Stock 


High  Low  Closa 


1.2141 


.325 


12,302 

1.200 

300 

2.150 


I. 19  1.05  M4 

1.1.00  11.87  12.87 

6.00  5.95  6.00 

65  .49%  .50 

.5.20  4.85  .5.00 

J. 30  1.15  1.30 

.14 
.03% 
.37% 


.15  .14 

.04%  .03V'a 


.70 

.20'a 

.06 


3.0.5 

2.91 


.08% 


.0.1% 


.05% 

.07% 

.09  .08  .081/a 

.04%  .04%  .044% 
12.75  10.00  11.87 


.52 


.38 


3.75  3.65 

.31%  .27 
.07  .07 


3.70 


MOO 

5,478 

1,137 

9,200 

2,661 


146% 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co,  fne.* 


Bid  Asked 
Alexan  Bldg  C  12 
Ang  C  Tel  AC  33 
Beauharnois  Pr  15 
L  H  Pow  30 
Bor  Floor  .  23 

BC  Sugar  .  31 

Brit  Pete  C  32 
Brit  Am  Assur  100 
Brockville  T  .  62 
Can  Delhi  P  SV. 

Can  Fire  Ac  20 
Can  Indemnity  20 
C  Mot  Lamp 


no 


Can  Sup  Oil  .  m. 
Cole  Coll  A  .  20 

Do  B  .  20 

Colonial  S  275 

Commerc’l  Life  32 

Cawthra  A  U  32 

A  W  Chase  U  50 
Cons  Theatre  A  7V'i 
no  ‘B’  5V4 


12 


Cousins  E  U  .  10 

Crown  Life  new  160  168 

Cuban  S  Sugar  2.00 
Daily  Mirror  A  3.50  f  .OO 
Det  Int  Bridge  19 
D  of  C  G  Insur  6.S  70 

Eastern  Trust.  28 
Essex  Park’d  .  1 

Ehicelsior  L  .165 
Galt  Brass  .  .  90 

Br  A  Inc  C  21  24 

Gt-West  Life  .  332  .342 

Guar  C  NA  .  275  310 

Halifax  Inc  ...  22 
Hudson  Bay 
Imp  Chem  Int. 

Ing  &  B  old  .  100 
Int  Holdings  .  27 
Laurent  6  pfd. 

Ldn  A  Can  A  pf  43 


(Clofing  qnolalions.  Dee.  22.  I9.i9l 
London  Life  .  18.3  195 

Monarch  Life  60  .  . 

McCarthy  M  A  3 

Do  B  .  20 

MU  City  A  Dist  57  59 

N  Life  Assoc’n  515 
NB  Telephone.  11', 4  12 

NS  Trust  17 

Oland  Brew  A  IS 

Ont  A  Que  RIy  100  ... 

Rob  J  A  W  pfd  11 

Sherbrooke  Tr  200  .... 

La  Sauvegarde  74 

Sovereign  Life  215  225 

Strategic  M  llVh  I2V4 

Stand  Fuel  pfd  35  38 

Stew  A  Lloyds  7  7V4 

Tor  Gen  Inv  .  22  23 

Waterloo  M  8  _ 

West  L  20  pfd  97 

Westcoast  H  IjVi  IS 


28% 


7^ 


2.85  2.60  2.60 


1.22 

.23'/ii 


.06VS  .07 
.07V4  .09 
,  .05V4  .05V4 
.40  .42 

3.80  4.00 

.25  .25VA 

.09  .09 

1.66  1.70 

.27  .27Vi 

.09  .09 

.62  .63 

3.43  3.50 

2.20  2.45 


.06V5  .06 
.17V4  .15 


.13  .12  .12 

.44  .43  .43 

19.00  18.37  18.87 
7.00  6.62  7.00 

.08  .07  .07 

.14  .13  .13',i 

.OTVi  .06V4  .07 

1,60  1.45  1.35 

1.55 
1.70 
1.35 
1.26 


1.68 

1.70 

1.70 

1.36 

.22 

.08 

.18 


1.66 

1.70 

1.63 

1.30 

.21 

.07 

.18 


I  6.0i 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  A  tons'  (Closing  quotations.  Dec.  22.  19.39* 


I  18  12 

I  53<'4  40 
I  143  133 


I  47  43%  47 


5.01 

.Onsk  25'/2[  4.1  28%  28 
2^4  19%  6.7  22  22 

5.5;  . 

lOVi  3'.4|  ... 


127 


.36%  26's'  3.21  29Vj 

9  6V4, 

20  19Vj|  7.0]  .  . 

8'i  7"i'  . 

I'".  6"4'  .  !  7'/, 

48’4  44  ,5.5 

36Vi  29  '  5.6|  30 

112  102  1  3.91  . 

.30' 4  18  I  I  . 

10fl'/4  96'/-i  6.1  . 

1814  13 

2194  14%  4.8!  179ii  17 

70  52  3,7  55V4  55 

43  39%1  5.4  40  39" 

80 ','4  65 


Bid  Asked'C  Fortune  1 
Ala*YP  250  275  1C  Kodiak  50 

Alas  Knf  70  85  jCentury  2 

Aldina  .1  7  iClaybar  9*, 

Anaconda  .  70  IDomMin’l  2 

Barrens  5%  5*4  Edoran  .m 

Bata  4  5  {Gateway  2 

B1  Crown  23  25  [Kenare  3 

Castles  12  14  Keno  26 


4%:|Leamac  5 
MLed  Calm  6 
'  Merit  OU  46 
Merland  12 
Monarch  114 
N  RIdgwy  7 
N  Cont  % 
N  Richfld  3% 
Nuco  6I'8 


83 


3  I 
3%; 
27  ( 


6  {Ranchman  8 
6%’Renfrew  3 

jSaige  Oil  70 
'Share  3' 


11 


{Turner  V  19 
|W  Warner  6% 


28*8  28*8  — 


30 


—  CANADIAN  BONDS  — 

(By  Th*  Investment  Dealers'  Association  of  Canada) 

(Cloxlnf  quotatlans.  Dee.  2?.  19.59) 

Gevt  ef  Canada;  C  Chem  .t»4/71  92 

Issues-  Bid  Anked  ^  Indus  5*4/77  95 


7*»3.25 
1.55  no  5.3 


3.90  3.75  3.90  —.10 
481-3  46%  461  i  ^  1, 


15  13  '  6.9  14  14  14 

43*4  41  I  ,  41%  41%  41% 

226%  14  {  .  {  I6V3  16  16% 

43  33  4.5  .35  34*4  .Ij 

33%  27  '  30*4  30*4  30*4 

20*4  I8V2  5.8  19  19  19 

13  11%  6.5  12  12  12 


22  10%  2.2  16% 


14.626  2*% 
730  5i'j 
115  I 

•  I  3*4 

1.550,2*4 
14% 
1.772' 3% 
1.02114% 
45' CNR 
20  CNR 
CNR 

3.399, 

383 


Dec/61 
Dec  '60 
Dec  62 
Dec  63 
Dec, 65 
Dec  68 
Dec  72 
Dec/76 
I>ec  83 
4  81 
S%/64 
5%  85 


100%  101 


’97*4'  97*4  12 

99%  100  CPR  3^4/72  77 

ConsDenis  5  62  95 

89i‘j  90%  Fon  5%/71  89 
82*%  83*4  DomStrs  5V^/76  93 

87  88  iDom  Tar  5V%/78  89 

77  78  lUen  Mot  4*-4/68  89 

651/;,  Imp  Oil  3/69  81 

79%  80%’Iod  Acc  5%/78  91 
97*4  98*4  Loblaw  G  6/77  96 
96%  973.^  iLorado  Ur  6/62  77 


Pac  Pete  5  77  87  93 

Shawin  5%/72  108%  110% 
Simpsons  5/76  142  148 

Triad  OU  4»i/71  75%  78Vn 
WCoasCT  5%/88  80  84 


12.756:Falcon 
24.400'Farada.v 
66,470'  Do  wts 
3,000'F’west  Tung 
22,200‘Fatima 
39.591  Frobisher 
40  Do  debs 

15.400  Gaitwin 
4.343|Geco  Mines 
3.200  Cenex 
I.OOOIGeo  Scien 
l.OOOGiant  Mascot 
4.28«Giant  YK 

13.625'GIacier 
4.360'Glenn  Uran 
9.500IGoldale 
5.100'GF  Uran 

k. OOS'Goldray 
2.725  Grand  roy 
2,700, Granduc 

14.700:Greyhk 
7.356, Gulch 

l. OOOGulf  Lead 
23,030  Gunnar 
26,215'  Do  wts 

9.000:Gwillim 
3,100  Hard  Rock 
3,800  Har  Min 
18.000  H  of  Lake.s 

23.800  Headway 
10,600  Heath 

1.900  High-Bell 
5,690  Hollinger 

3.400  Hoyle 
7,500  Hugh-Pam 

11.593  Hydra 
9.300'Inspiration 
49.100  Int  Moly 
7,030|Irish  Cop 
3.200  Iron  Bay 
20.200  Iso 
17JOO  J  Waite 
27,506  Jacobus 

13.800  Jaye  Expl 
10.600'JelIicoe 
16,500  Joburke 

3.000!JoIiet 
12.400  Jonsmith 
7,141  Jowsey 
2.000  KenvUle 
8,C.33|Kerr  Add 
11.773  Kilembe 
14,700  Do  C  w(* 
15,679|Kirk  Mia 
2,070  Labrador 
3.50C'Lake  Cin 
t6J92'L  Dufault 


.OTVk  .05 
32.00  31..37  32.00 
.73  .  63  .63 

.01  .OOV'i  .00'.  8 

.n9V4  .09'., 


.67 


.63 


.64 


2.20  1.93  2.00 

82.00  81.00  81.00 
.06  .05  .03Vi 

18.33  17.50  17.30 
,10',i  .lOVi 


.75  .75 


.19 


.19 


130  1.10  Ml 


9.83  9.30  9.30 


.15  .13V4  .l.lVa 

.27  .25  .27 

.05  04V4  .05 

1.48  1.43  1.47 

28.25  27.50  27.75 
3.80  3.60  3.73 

09Vk  .09  .09Vi 


..33 

.39 


.09V2  .07Vi 

1.60  1,55 


1.20  1.33 

.OOVk  21 


.24%  .23  .24V4 


.13 


.12 


.13 


.36Vk  .36 

03  .05  .03 

20.87  20.30  20  75 

3.50  3.15  3,25 

1.23  1.07  1  20 


.37 


.33 


.33 


26.50  24.25  24.25 


I.OOOiLake  Ling 
6,300'L  Osu 
4.989;L  Shore 
l.OSOL  Wasa 
3,160. Lamaque 
332  Landa 
7,0a0!Langis 
4,000!Latin  Am 
4,86g|Leitch 
14.300|Lexindin 

7.100  LL  Lac 
(31.700|Lorado 

3,t00|Lorado  wtf 
tOOiLouvIct 
21.200:Lyndhst 
1.^5  Macassa 
34.100!  Macden 
33J00:Macfie 

3.400  MacLeod 
13,4741Madsen 

8.560;Magnet 

3.800  Malartir 

11.500  Maneast  U 

4.125  Man  Bar 
14.400!MaraUe 

7,625  Marcon 
32.775!  Maritime 

29.900  Martin 
11,000  Matatch 
11,699  Maybrun 

6,703  McIntyre 

7.500  McKen 
5.060  McMar 

9.500  MeWat 

65.800  Mentor 

13.200  Merrill 
8.300|MeU  Uran 

13.800  Mldrim 
75.070  Milliken 

6.900  Minda 
3,560IMin  Corp 
16,185  Min-Ore 

5.400  Moneta 
42.703  Mt  Wright 

3.000  Multi-M 
18,600Nama  Cr 
10.600  Nat  Expl 
14.900INealon 
500NeUo 
25.240  Nes  Lab 
14.834INew  Alger 
6,250  New  Ath 
2,390!New  Cal 
5,400New  Delhi 
3J50{N  Dicken 

17.706  N  Goldvue 

6.800  N  Harri 
33,550  New  Hosco 

5,666  New  Jason 

10.500  N  Kelore 
14,050  Newlund 
17,775  N  Man 
61,560  N  Mylama 

12.500  Newnor 
9,583  New  Rpoyn 
3.200N  Senator 

73.860  Nickel  MS 

10.900  Nick  Rim 

4.700  Nipissing 
2.000Nisto 

2.100  Nor-Acme 

7.900  Norbeau 
8,500.Norgold 
9.500'Norlartic 
2.080  Normetal 

33,400  Norpax 

5.500  Norsync 
7.586  N  Gate 

18.375  N  Coldstrm 

5.599  N  Goldcrt 
37,105  N  Rank 
16.632  Northsp 

7.125  Do  A  wts 
IJSO.North  Can 

11.500  Norvalic 
4.650  Nudul 

1.200  N  Beauc 
4,000  Obaska 

4.400  O’Brien 
5.9000ka  Rare 

500;o’Leat,v 
10,085  Opemiska 

55.706  Orchan 
6,100, Grenada 

15,600'Ormsby 

6.800  Osisko 

2.700  PaUiser 
2,000  Pamour 
4.000  Paramaq 

32,318|Pardee 
3,840IPatino  wta 
6,745!Pato 

13.700  Paymast 
2,998!  Pee  Expl 

79,900'Peerless 
)5.500|Perron 
3,295  Pick  Crow 
38,000'Pitch-Ore 
975]  Placer 
31>47S|Portagc 
l,620;Pow  Rou 
2,000|Premium 
7,650!  Preston 
12.605  Pronto 

7.600  Pros  Air 
31,025  Purdex 
29,697iQuc  Ascot 
53.465  Que  Chib 

32.100  Que  Cop 
8,100Que  Lab 

3.375'Que  Litb 

5,300IQue  Man 
43,300;Q  Metal 
2,970'Qunston 
1.915;Quemont 
I5.550|Radiore 

3.200  Rainville 
168,135|Rayrock 

14,000|Realm 
1,300  Renabie 
43,500'Rexspar 
3,9;9  Rio  Rup 
12,700|Rix  Athab 
42,350  Roche 

13.100  Rockwin 
6,250Rowan  Cons 
7,743|San  Ant 

49.054  Sherritt 
300  Sigma 
6.300'SII  Miller 

1.800  Sil  Stand 
12.060|Siscoe 
41,000  Slocan  VR 

1.899  Stdeona 
26.540  Stanleigh 
16.560, Stanlgh  wts 
5,056’Stanrck 

25.300  Starratt 
6.200 'Steeloy 

17.619Steep  R 
20,000'StUTgeon 

20.400  Sud  Coni 
9.885  Sullivan 

3.700  Sunburst 
6,675  Sylvanite 
8.430!Taurcanit 
4,500’Taurcan  vt 

13,775  Teck-H 
13,775:Teck-H 

4.200  Temag 
3,140’Territory 

32,440  Thom  L 
12,2]6Tiara 
7.000:  Tombill 
9,600'Torbit 

2.500  Towag 
lO.OOOTrins  Can 

5,800!Trans  Res 
3.000  Tribag 
5,300!Trln  Chib 
11.191  Ult-Shaw 

3.300  U  Asbestos 
2,924  Un  Keno 

12,275  Un  Fort 

8.300  Upp  Can 
14,700iVandoo 
22.306  Ventures 

34.400  Violam 
3.098  Waite  Am 
8.500'Weedon 

14.000'Werner 

1.100  W  Malar 
3,575  W  Surf  Inlet 

39,750  Willrov 
4.500lWUt.sey 

3.500  Winch 
3,713'Windfall 

14.386  Wr  Harg 
9,600;Yale  Lead 
3,000  Yellorex 
48.350'Yk  Bear 
29,700Young  HG 
8,600!Yukeno 
26,400'Zcnmao 
2,125  Zulapa 


2.95 

2.55 

.89 

.25 


.10 

4.00 

SM 

L5S 


2.10 
2.55 
.86  .l« 

.24  .25 


1.40  1.34 

.03Vx  .03 
180  1.70 


1.38 
.t)3'Jb 
LT2 

.36  J2  .29 
.MVk  .06Vk  .07 
.04V<|  .04Vb  .04*41 
.19  .14  .1*M 

2.72  2.70 


.30 


.25 


.05Va  .05 
l.W)  .102 
2.65 


ST2 

.261* 

.05 

1.03 

2.63 


2.40 

.07Vb  00 

1.00  1.00 

.(MVb  .MV* 

.63  .70 

.14  .1«4 

M<A  .(WVb 

1.15  1.15 

.39  .33VA  .35 

.09  .OSVi  .0* 

.12  .10V4  .11 

94.75  90.00  53.00 
.26Vi  .25  .25 


1.07 


1.24 


.07 

.30 


.15V4  .11 
1.07  1.01 


OTVi  .07V4 


.74  .67  .70 

.05  .MVA  .MV* 

13.00  12.25  12.30 


.61  .70 

.30  .54 

.45  .50 

.16  .17 

.05  .05 

.05V4  .04 


.OO'/i  .05  .05 


.06V4  .07V4 
.08Vi  .09 
.l5Vk  .18V4 


.OSVk  MVk  .Mti 
.09  .08  .08 

.M'.k  .04  .M14 


1.37  1.33 

.05'yk  .05 


.05  .M'/k  .M'* 

.30  ,  22  .21 

3.40  3.25  3.30 


.09Va  .08  .09'.A 

.4.1  .40  .42 

1.16  1.0.1  1.07 


1.12  Mi 
.10'/i  .11 
.13Vx  .14 


.06  .04 


.64 


.65 


,07 
.68 

.10  .08  .10 

.I2V4  .12Vi  .12Vi 

7.80  7.50  7.60 

.74  .68  .69 

.07  .06Vi  .06V4 


.33 

.33Vi 


.06'.a  .06'A  .06V4 

.20  .16  .16Vk 

.70  .6'  .6.1 

2  80  2.65  2.10 

.21  .20  .20 

.l3Vi  .13  .1.1 

.28  .23  .28 

.22  .  20  .20V4 

.17  .81  .55 

.04  .05Vi  -OSVb 

10.50  10.37  10.50 
.87  .U  .83 

.35  .34  .34V4 

4.00 
4.50 
2.23 
.70 
.07 
.15 


4.00 

4.65 

2.32 


3.75 

4.45 

2.20 


.16'/a 

.27 


2.58  : 

.10V4 


10.00  10.12 
.53  .55 

.18Vi  .18V4 


1.28  1.27  1.28 


.11  .09Vi  .09‘,4 


.07',i  .07 
.64  .60 

2.87  2.60 

4.10  3.93 


.88  .82 
lOVk  .09 


2.65 

4.10 

.31 


.19 


.34 
.09  .11 


.27' 4 
.01V4  .MV4  .05 
•MVj  .MV4  .94'A 
10.75  10.50  10.50 


.18 

.07 

1.60 

.16 

1.0.1 


1.69  1.65  1  999999  999 
1.69  1.65  1.68 

1.93  1.80  1.88 


.27' a  .26Va  .27 
•OT'.i  .07  .07Vi 

.38  .50  .55 

.17  .14  .15 

.28  .28  .26 
.12  .12 
.09Vi  .10 
4.15  4.35 


.13 
.10 
4.50 
5.23  S.OO 
.21V4  .11 
1.13  Ml 


.03 


.03 


M2 

.05 


29.12  26.00  28.75 
1.40  1.31  1.33 

6  20  6.00  6.10 

lOVj  .09V4  .09V4 


.10  .10 


.10 


.n4V4  .MVi  .MVi 
.13  ,14  .15 

1.40  1.30  1.34 


1.19 

.16V4 


M3  1.05  1.04 


.04'4  .03Vi  .OTA 
.25',a  .23  .24 


Curb 


.1.405  Bulolo 
2.970  Pend  Ore 
4.800  Yukon  Con 


j,|Alla  Tel  4',k/79  79%  BlVkh®**’-®*'  5*4/77  88 

miBC  Power  5/82  88  90  Rey  Aim  5%/78  94 

Man  Hv  6  79  97V4  98'4lSt  Law  Cp  5/78  87 

N  Bruns  3Vti/65  86''j  88'4i‘'imnson  4>'4/78  89 

tn,N  Bruns  5/79  87V4  89V4'S‘*''  Ur  5Vj/62  89 


19 


15  ;  2.2 


19  I6>4 

14"i  12Vi|  6.5| 

I8'a  UVl'  6.3  IS 
13V4  6"t'  7 

79*4 1  7.0  83 

2.7  29 


100 


13 

10,406 


27 


29  29  — 


I  •■'4 

I  86 
I  II '45.70 
I  23%  17 
1  10%  10 


I  6.45  6.05  6.05  —.35 


M3t  100  1.00 


ST.  L.CEM. 
St.  Law.  Cp. 


9  !  7.3!  10' 1  10 


17V4  12*2  I  13',j  12',a  13'i  — 

19V4  lOVai  6.1]  18%  I7V«  ITVe  .. 


N  Scotia  3V4  63  85"4  87" 

N. Scotia  5  79  88Va  90% [i 
Ontario  3 '65  86  88 

Ontario  S%/79  99  100 

Ont  Hydro  4,/66  89  91 

Ont  Hyd  5*4 '79  97  98% 

Quebec  4/62  95  96 

Quebec  4*4  77  88'/j  90  , 

Que  Hyd  6/79  98  99  (Atlas  Steel  5/87  107 


Stan  Ur  5*4/63  71 
Steinbgs  5V4/73  92 
^ader  F  S^t/74  92 
frcP  5.85/87  88 
WestonG  4%/71  87 


Convertiblei: 

Abitibi  4%  66  98 


92  !  Utility  Bends: 

S5  AngCan  T  6/83  97  99 

91  Avalon  T  3%/66  82 

91  Bell  Tel  3%/79  75  77 

83  Bell  Tel  5V4/8a  92  94 

93  Bowater  3*4/80  76 

98  Braz  Tr  4*4/70  79  83 

82  BC  Elec  3*4/69  82%  84V4 

85  BC  Elec  5*4/77  92  94 

B3  BC  Tel  5*4  83  88  90 

90  CalgPow  3*4/72  78  80 

96% 'Can  Elect  4/68  81 

89  CWNatG  5*4,83  89  91 

91  Consm  G  5*4/77  95  97 

91  GtLPow  3*4/77  91  93 

75  Inland  NG  6 '62  89  92 

94  MaritimEI  4/75  78  80 

95  NfldLAP  4%/74  83 

90  NfldLAP  5V4/78  92 

89  Nor  Tel  5*4/78  90 

Power  C  5%/77  93%  95% 

Que  N  G  5*4/85  84  86 

99%. Que  Tel  6  77  96  99 

112  {Shawin  3%/ 70  81% 


VANCOUVER  STOCK  EXCHANGE 


iQueHyd  3V4'75  77%  79%'Brazirn  4%/7l  73%  76%  Shawin  4*4/76  17 

Saskal  3*4/65  87'2  89'4'C  Delhi  5%/73  97  100  Union  Gas  5/77  87 

|C  Pacific  4  69  82*4  83*4 'Union  G  5%/77  91 
Cdn  Petro  4  72  72  75 

102  C  Util  5*4/77  103  107 

89  ^ockshutt  5/68  92  96 

93  bom  Text  4 '68  87  89V4 

,  _ _  89  iGreyh’nd  5%/73  98  102 

'■•91  BA  Oil  5V4/77  89Vi  91%  HomeOil  5*4  71  96%  99% 

Can  Cem  5',4/76  92  94  Inid  Cem  4%/76  94  98 

C  Brew  5,'83  87Vi  89>a:Inld  NG  5%  77  85  87',2 

3.905  CB  Alum  5*4/10  03  95  iLoblaw  4*4/76  115  120 


Industrial: 

.Abitibi  P  S%/77  100 
Alta  Gas  5V4/81  87 
AlgomaS  5t4/78  91 
Alum  C  4V4/72  87 


Beal  Estate  lisnes: 
Brantfd  C  6/78  90  94 

Eaton  R  3V4/68  >5  87 

Eaton  R  5/78  88  90 

LobIwLP  5%  83  90  93 

SteinbergP  6/82  95%  97% 

t  Payable  N.V.  nr  Can. 


iSapplied  by  Jas.  Rlrhardsnn  A  Sen) 

LISTED 

Indastrials:  >  Oils: 

Bid  Asked 

Alta  Dist  Ltd  2.80  2.Z5 

Do  NT  2.25  2.33 

BC  Telephon  42.50  43.00 
BC  Turf  1.10  1.20 

Capital  Est  11.00  12.00 

Int  Brew  'B*  4.00  4.20 

Neon  Prod  16.75  17.25 

Pac  Coast  T  60.00 
Westmin  Pap  36.00  36.30 


(Closing  ^oatalient*  Dee.  2t.  19.581 

STOCKS 


Sun  Pub  ‘A’  11.50  12.00 


Basco  80 

Cdn  Collieries  7.50 
Inid  Nat  Gas  5..50 
M-W  Ind  Gas  1.8.5 
Peace  Riv  P  .28 
Vantor  Oil.s  .3.5 

Mines: 


Amer  Stand 
Beav  Lod  Ur 
Beth  Copper 


Canam  Copp  113 
Canusa  Mines  .04 
Giant  Mascot  .18 
Nor  W  Vent  .03 

Pacific  Nick  .51 

Nat  Explor  .  .05 

Quatsino  .  .  .15 

Silbak  Prem  .16 

Sunshine  Lrd  11 
Taylor  Bridg  .15 

Trojan  Cons  .05 

N'ananda  ...  .02 

West  Expl  .  .09 


Change  in  Control  S'm  to'SL.T'"* 

Torwesf  Resources  ,  control  of  Torwest  directorate 
Vancouver.  —  Arrangements '  has  been  held  in  Eastern  Can- 

are  being  made  for  the  transfer  a^a  under  an 
,  4  ,  •  ,r  4  Tj  ..  I  Consolidated  Mogul  Mines  Ltd. 

of  control  in  Torwest  Resources ,  this  faU  on 

Ltd.  to  British  Columbia  interests 


within  nine  days,  it  is  announced. 

Ike  Shulman,  chairman  of  a 
special  meeting  here,  stated  that 


Torwest’s  copper  property  ne^ 
Merritt,  in  central  B.C.,  and  did 
not  exercise  one  of  its  options 
to  buy  stock. 


Royal  Bank  Earns  $2.83  A 
Share;  Assets  $4.13  Billion 

fiscii  rmra  '•ndfd  Nov.  .iflth  of  only  $3,145,609  at  the  bank’s 
year-end.  The  lower  figure  as  at 
roiai  Assrts  4,i39,658.««o  4.i33..i.-.9,o«.'i  November  30  is  accounted  for  by 
lolal  LoSllV’  i'73’’Sgf4“  ‘^6  unusually  large  withdrawals 

N>t  Earnin*.  '  niiisliin  ’’  i.sisssisOT  by  the  public  during  November 
shavf  3.83  2.79  for  the  purchase  of  Canada 

— ^ — 7  Savings  Bonds. 

A  marked  gain  in  net  earnings,  consecutive  year.i 

■’ver  the  preceding  year  andUhp  bank  has  transferred  a  por-j 
somewhat  higher  earnings  perjtion  of  the  current  year’s  earn- 
:hare  on  increased  capitalization I'^gs  to  the  Rest  Account,  which] 

stands  at  $195,020,000,  Paid 
ire.  shown  in  annual  report  of capital  totals  $60,480, 000.| 
The  Royal  Bank  of  Canada  forj-pbese  figures,  together  with  un- 
he  fiscal  year  ended  Novemberi divided  profits,  bring  the  com-| 
10th  19,59  ibined  capital  funds  to  $256,021,- i 

Total  assets  and  total  deposits'«6,  a  new  high  point  in  the  his- 1 
!  ,,  jitory  ol  the  bank,  and  the  high-l 

'ere  slightly  lower  than  at  cndj^^j  figure  ever  attained  by  any 
])l  previous  year  while  total  loans] Canadian  bank. 

^ere  sharply  higher.  '  Regular  dividends  amounting 

Statement,  it  is  pointed  nut.  re-  to  $12,245.9,59  were  paid  to  share- 
,  ..  u  ■  j  .  holders  during  vear,  plus  an  extra  i 
octs  the  sharp  rise  in  demand  ..  „  7,/  ,,hnrp 


octs  the  sharn  rise  in  demand i  '  Thomas  VV.  Eadie.  president  and  chairman  of  the  board, 

hanv  orAHif  hv  inHiriHii^iiv  T'hc  Bell  Telephone  Company  of  Canada,  announces  the  ap- 

iiivinocc  anti  nii'hli^'  h.iriipc  fo  $1,814, 4W.  Last;  pointment  of  Marcel  Faribault  and  .James  E.  Dingman  to  the 

hZfh  iQ'Q  L  board  of  directors  of  the  company. 

hrougn  19o9.  and  the  steps  taken  nf  9r»r  npr  sharp.  m..  _ :i _ u _ _ i _ i _ i _ i  lu.  _ 


board  of  directors  of  the  company. 

IV  thp  tinnif  tn  mppi  ^hic  share  Mr.  Faribault,  as  a  member  ot  the  board  and  the  executive 

•  .  '  ’  payments  to  shareholders]  committee,  fills  the  vacancy  caused  by  the  death  of  Mr.  C.  E 

rpmmpi-piai  pnH  nthpr  Piirrpnt  ^boi’e  remained  a  balance  of  $3,-j  Gravel.  He  is  president  of  the  General  Trust  of  Canada,  a  direc 
Commercial  and  other  current  058.781.  To  this  was  added  the'  Prp7„„pnPP  i.a  rpi«P  Mniinnpip  H'Ppnnnnvip 


norp  than  ^oionftnnntT  anH  nnu^ ' undivided  protits  cat-,  preres  Ltee  and  a  number  of  other  companies 
tand  ai  sr59-j^6fi  647  a  new’^'^*^  Mr.  Dingman  is  Vice-President  and  Chief  Engineer  of  Am- 

pai-.pna  rprnrH^in  thiv’ naipcjprv  I  r  ..3,000,000  transierr^  ericao  Telephone  and  Telegraph  Company.  He  succeeds  Mr. 

ranadian  hankino  Of  ihif  irf-  inner  resulting  inj  ^  RoiTines,  also  of  New  York,  who  resigned  from  the  board 

•  •  toJ^  I  ^  total  of  $6,621,496.  ^om  this;  becoming  president  of  Western  Electric  Companv,  Inc.  in 

rease.  it  is  pointed  out.  approx-  the  bank  has  transferred  $6,100,-;  March  1959  i  ..  wv.  m  , 

mately  86  per  cent  is  account  ooo  to  the  Rest  Account,  leaving - ^ - _ _ _ ' 

■d  for  by  Canadian  dollar  loans  a  balance  of  $521,496  in  the  Un-  i  »  .  •  '  i 

0  individuals,  farmers,  busi-  divided  Protits  Account.  I f /cawmaI 

lesses  and  public  bodies  in'  The  annual  general  meeting  of  ■  OfJI  1111  wOvlU6l 

3r\ada.  :  shareholders  of  the  bank  will  I  i 

Mortgage  loans  under  the  Na-;held  al  the  head  office  on  Thurs-;  /XCittin  ShG\A/^  Vlf  fCfP  inrrArVCA 
lonal  Ifousing  .Act  have  increased  day,  January  14th,  at  11  a.m.  Ww  IWC  iVlVfwwdCi 

rom  $264,816,709  to  $291,756.1,58.  _  _ 

This  figure  represents  approxim  t. .  ... 

itely  30  per  cent  of  all  the  N  H  A  '  CXponSIOn  i  Shipments  ot  newsprint  byi  About  <3.1', >  t 

oans  on  the  books  of  an  Cana^proaram  for  4 

ii-jn  honkc  r-jii  i,,,>nc  tpt!.iiino  '  *^**9*^**^  ^ ' 3 ^ , mouths  of  1959.  figures  released  25.4%  from  U 


New  Bell  Directors  |  p„rfJig,r  Crnmth  i  Appointment  THE  FINANCIAL  times,  December  25. 1959  . 

Hardee  Farms  Reports 
Progressive  1st  Half 

Con.struction  of  a  major  new  Ltd.  in  Bradford,  where  plant 
plant  and  expansion  of  two  and  storage  facilities  —  Canada’s 
others  are  among  the  highlights  largest  and  most  modern  —  now 
of  the  first  six  months  of  Hardee  cover  more  than  85,000  square 
Farms  International  Ltd.,  as  feet — and  production  capacity  of 
outlined  to  shareholders  in  a  packaged  vegetables  and  fruits 
progress  report  by  Bram  Dees,  has  been  trebled  to  1,500,000 
president.  pounds  per  day;  and  at  Hardee 

I  Other  developments  in  this  Farms  Ltd.  in  Sherrington,  where 
I  period  included  an  expanded  total  area  now  is  80,000  square 
[marketing  arrangement,  launch-  feet  with  similar  production 
|ing  ol  citrus  and  beef  opera-  facilities. 

I  lions,  expansion  of  the  dairy  |  Several  projects  have  been  be- 
herd  and  improved  water  con- gun  or  expanded  at  Tropical 
trols  for  vegetable  production.  I  Farms  in  Lake  Placid,  which  is 

_ _ _  .  ’  The  company  is  the  first  cor-iset  up  to  be  the  largest  division 

;  Company,  report  stales,  again  Wendell  F.  White,  C.A.  ;Porate  agricultural  corporation  oflof  Hardee  Farms  International, 
exnerienced  a  notable  increase  in'  kind  in  North  .America.  It  was  A  pellet  manufacturitg  plant 

M.rr.i  P.rih.uit  James  E  Dinnman  the  amount  of  Dublic  monev  en  1  ^  Pre^^idcnf.  Richard  formed  last  March  to  direct  and  has  been  built  and  is  due  to  go 

Marcel  Faribault  Jame*  E.  Dingman  '  IJ^ted  t^us.  WhiirtruTSosiL  ^  announces  [co-ordinate  four  big  agricultural  into  full  production  this  month. 

Thomas  VV.  Eadie.  president  and  chairman  of  the  board,  were  more  or  less  unchanged  the  of  Wendell  F. 'operations  —  al  Bradford  and  This  plant,  believed  to  be  the 

The  Bell  Telephone  Company  of  Canada,  announces  the  ap-  amount  invested  in  suaranteed  *  n  B.Comm.,  C.A. .  as  1  fr  e  d,  Ontario;  Sherrington,  iirst  of  its  type  in  the  United 

pointment  of  Marcel  Faribault  and  James  E.  Dingman  to  the  investment  certificates  has  !«.  j  States,  bakes  or  compresses  the 

board  of  directors  of  the  company.  icreased  from  $17,231  000  to  $21  ^  graduate  of  McGill  Lniver-  Mr.  Dees  said  the  company  dehydrated  teed  products  (such 

Mr.  Faribault,  as  a  member  ot  the  board  and  the  executive  869  000  gain  of  over  $4  600  000  showed  rnodest  protits  during  the  as  sorghum  and  oats,  mixed  with 

committee,  fills  the  vacancy  caused  by  the  death  of  Mr.  C.  E.  ••The  largest  outlet  for  our  ^  Chartered  Accountants  of  six  months  as  well  as  devoting  corn  meal,  citrus  pulp  and  other 
Gravel.  He  is  president  of  the  General  Trust  of  Canada,  a  direc-  !  funds”  Wilfred  P.  Gre^orv  man  ■  present  ap-  concentrated  efforts  to  research,  ingredients)  into  pellets.  Use  of 

tor  of  La  Prevoyance,  La  Caisse  Nationale  d’Economie,  Dupuis  'aging  director  states  "in  renor*  4’’  '^hite  had  several  planning,  co-ordination  and  de-  pellets  reduces  substantially  the 

Freres  Ltee  and  a  number  of  other  companies.  “is  mortgages  in  which  we  invesG  i  ^  i mining!  velopment.  all  of  w.’hich  are  es-  production  cost  of  beef. 

Mr.  Dingman  is  Vice-President  and  Chief  Engineer  of  Am-  ed  over  $6.5(10.000  After  taking  electronic  field. _ sential  starling  points  for  an  The  beef  production  program 

erican  Telephone  and  Telegraph  Company.  He  succeeds  Mr.  jnto  accouni  mortgages  paid  off  j  «  ^  ■  [organization  as  large  and  diversi- at  Tropical  Farms  was  begun  in 

H.  L.  Romnes,  also  of  New  York,  who  resigned  from  the  board  our  net  increase  "was  aboutlAmiStrOnQ  CorK  comprises  about 

on  becoming  president  of  Western  Electric  Companv.  Inc.  in  wsnntioo  There  mav  he  somel  ”  expanded  plants  are  at6.(K)nhead.Thenumberisexpect- 

_ ; _ isio'Sg  up  in  the^liinf  0^10  Build  NGW  '^‘’I’bled  within  the  next 

crease  next  year  because  of  two'  ..  ,  j  c  u  twelve  months. _ 

November  Newsprint  Usogei!“sr?»'erS?ioTS''^'''y*  *^**"|_  ™d“E“id‘ucii«nl — 

Aaain  Shows  Wide  Increase  Armslrong  cork  Canada  Ud.icapaclly  to  both  (hoao  prod-  ^Sjn^LB 

^nOVwS  VVIOG  irfCr©OS©i opinion  that  the  housing  market  will  construct  production  facili-|“4a  ”  F-  Jt  \i  •  i 


Further  Growth 
Brit.  Mortgage 

Another  year  of  expansion  Is  | 
reported  by  the  British  Mortgage] 
k  Trust  Co.  of  Stratford.  Ontario] 
for  the  fiscal  period  ended  Octo  ; 
ber  31st  1959.  Latest  statement  | 
covers  a  period  of  only  10  months, ! 
fiscal  year  having  been  changed^ 
from  December  31st  during  the] 
year,  and  shows  net  earnings  j 
after  taxes  amounting  to  $189,671, 1 
a  slight  increase  over  figure  for 
the  preceding  12-month  period. 

It  is  pointed  out  in  report,  how- ; 
ever,  that  a  higher  proportion  of] 
company’s  income  is  earned  dur 
ling  the  first  10  months  of  the' 
[calendar  year. 

;  Company,  report  states,  again 
experienced  a  notable  increase  ini 


Wendell  F.  White,  C.A. 


Marcel  Faribault 


James  E.  Dingman 


Gravel.  He  is  president  of  the  General  Trust  of  Canada,  a  direc- 


!  velopment.  all  of  which  are  es-  production  cost  of  beef 
[sential  starling  points  for  an!  The  beef  production  program 
[organization  as  large  and  diversi-jai  Tropical  Farms  was  begun  in 
fied  as  this.  'May  and  now  comprises  about 

The  expanded  plants  are  at  6.000  head.  The  number  is  expect- 
Holland  River  Gardens  Company  cd  to  be  doubled  within  the  naxt 
--  .six  to  twelve  months. 

ed.  Since  then,  equipment  for  — - _ — 

'producing  vinyl  asbestos  tile  has'J 
ibeen  added  and  the  production 


I  is  for  the  moment  rather  over-  ties 


the  manufacture 


itely  30  per  cent  of  all  the  N.H.A.  •  UffhCr  CXponSIOII  i  Shipments  ol 

oans  on  the  books  of  all  Cana-  prog figrn  for  /^(gomo  |sP®cial  reserve  against  loss  on]cinecrrns'wo'rk  has'^*X*padv%ta7t- ^  -!»...  ■•• 

iian  banks.  Call  loans  totalling;  vtario  nn-  thp  4t  2o.4/c  from  L.S.  mills  and  the  j  mortgages  was  raised  from  $201,-|p(j  construction  of  a  build  iMcIlltVrfi  SlldTCS 

,,.366.068.424  are  nearly  double  the  'la'-ie.  Om.-The  .Al-;by  New.sprint  Association  o  remaining  1.5';  from  Europe  poo  to  $270,000  as  you  will  observe  hX  Ih^^w  DrodiSn  *^^  jnareS 

9.58  figure.  'goma  Steel  Corp.  Ltd.  has  an-iCanada  show,  were  5.8  per  cent  Total  U.S  supply  in  November, m  the  liabiliites’  column  of  the  Vein  eaSv  In'  - . 

I  To  provide  the  funds  necc.ssary  noiinced  a  $1,500,000  expansion  greater  than  for  corresjwndmg  was  654.608  tons  with  ,,a,ance  sheet.  Although  we  pro-  ^0  TJ'‘VitVVrndifurei  Toronto.  -  Shareholders  of  Me- 1 

0  meet  the  demand  for  loans,]  ,  „  .period  last  year  at  5.873^76  tons  598  1 92  tons  in  Novemto  19.58.  ,his  reserve,  all  of  our  mort  be  in  excesf of  $9^00?  '  4 

he  bank  has  reduced  its  hold-  ,  .u  j  i  compared  with  5,.->49.063  tons.  U.S.  consumers  stocks  increas-  pagp  collections  are  at  present  in'  i.  “?c  i  special  meeting  here  approved 

ings  of  government  of  Canada  Capacity  of  the  second  largest  November  shipments  were  aied  by  274  tons  in  November  to  LcpUpnt  state”  ^  i  *  <  expected  that  employ-, a  proposed  3  for  1  .split  of  com-. 

lind  provincial  government  se-  LJast  furnaces,  compan^y  factor  of  some  importance  in  the  912,892  tons,  or  48  days’  supply, - - - epportunities  will  he  creat-ipany’s  stock. 

urities  bv  over  $260,000,000  and '''eparls.  will  be  increased  to  1.575 ln-month  record,  being  12.7  per  compared  with  890.049 'tons,  or  52  .-mhBr  m  loss  uas  fnr  nine  ed  'or  approximately  125  people  action  —  through  a  series 

ther  securities  by  a  tiirther  $91, -  1.250.  The  con- cent  greater  than  those  for  same  days’  supply,  at  this  time  last  months  nni’v  due' to  a  chance  in  j  V  l’'’“‘'of  incidental  steps  —  involves 

,48.18.3.  •'■act  has  been  awarded  to  the  i  month  last  year  at  .594.539  tons  as  year.  Canadian  and  U.S.  mills  filpai  vear' end  from  December  ,  ,  increasing  authorized  capital  to’ 

’  The  strong  liquid  position  oCArfhur  G  .McKee  Co.,  of  Cl  eve- j  against  527,688  tons.  stocks  respectively  decreased  by  4  v’earend  was  chanced  to  "  Arm-i3.ono.000  from  1,000.000  shares, 

fhe  bank  has  been  well  main- laid  and  work  is  expected  to  be  production  in  Canada  during  31.216  and  922  tons  during  the  coincide  with  the  automobile  '.'"rL-i *ll^**4n  ^  Barrington,  president 

ained.  quick  assets  of  $2. 184. -K'ompleted  in  late  February.  November  amounted  to  563.328  month.  Total  North  American  model  vear  ”"i  P™-|.said  it  is  proposed  to  pay  25 

141.9.55  being  equal  to  .56.4  per  A  $117,000  addition  to  the  build-  increase  of  8.7  per  cent  stocks  at  the  end  of  November  Net  earnings  for  the  nine  .  .  cents  quarterly,  or  $1.00  a  year, 

ent  of  the  banks  liabilities  to  ing  housing  Canadas  only  tw-o  •  ^  ^er  1958  output  of  were  1.098.090  tons  compared  with  months  ended^' September  30th  f  ^  subdivided  shares.  Div- 

he  public.  oxygen  steel-making  furnaces,  in  tons  XleproductL  per  1-113-361  tons  at  the  end  of  ^58  amoS  to  $S  equai  ‘*’4  the  existing  shares  for 

Personal  savings,  which  at  the  operation  for  l.i  months,  is  also  ^-orking  dav  was  up  al  22  187  tons  November  1958.  m  i=  cents  a  common  share  States  by  Armstrong  Cork  Com- a  number  of  years  have  been  at 

•nd  of  October  were  some  $37.-, projected.  The  present  250-foot- U.S.  newspaper  advertising  .52  p'efVred  SSnSs^'l"  the  K,-tmst;;“;fg  Cork  cSal‘5rr'VJ  tlllfLfVZ 
(>00.000  higher  than  at  the  same  .high  structure  is  more  a  a.increa.se  of  9.0  per  cent.  Produc-  cities)  in  the  first  ten  months  of  latest  year  amounted  to  $28,095  f  j^ited  '  Inew  shares  consolidates  the  extra 

l_ate  last  year,  show  an  increase  block  long. - ^  the  11-month  period  ended  1959  w-as  69%  higher  than  in  the  and  in  the  nine-month  period  Armstrong  Cork  has  been  pro-  PurJha.ses  of  flirt  her  shares  in 

- - -  H  November  3(Hh  aggregated  5,8o5,-  same  months  of  1958.  U.S.  maga-  las  year  $21,251.  jg  M„nt- Ventures  Ltd.  has  raised  the 

722  tons  and  was  4.2  per  cent  zine  Image  in  the  fir.>sl  ten  months  Net  sales  for  the  12  months  ^^g,  ^jg^^  ^^^g  manu- McIntyre  ownership  to  628.277 

DAIVTI/  f\T?  r'AlVAnA  th^."  °"tp>"  to'-  7™-  t»59  and  tv  network  period  under  review  were  slight-  g^  g  j,g„  ^,gU.  .^ares. 

|A/\\IV  lip  li/\  x/\ll/\  ponding  period  last  year  of  5.619,-  billings  in  the  first  nine  months  ly  lower  than  for  the  previous - - 

^  V>FX  1 321  tons  were  10.5%,  over  19.58  12-month  period.  G.  J.  Knight. 

.  - - -  .  -  Mills  in  Canada  operated  at - president,  states  in  report.  ^ 

Weekly  statement  of  the  Bank  of  Canada  as  at  Dec.  15,  19.59]31-7  Per  cent  of  capacity,  which  Man'lfl  ^aloc  n^^  S'  - - - - - 

hows  total  assets  $27,941,060  lower  than  previous  week  at  $2,862.- i compares  with  an  average  Hgure  IVian  fQ  balCS  ;are^  he  says,  about  15  per  cent 

r61,988.  Investments  are  .shown  $76,499,808  lower.  Holdings  of  of  8A8  per  cent  for  the  fust  1  »  j  'cmipH  lower  and  total  nrofit 

Sterling  and  U.S.  Funds  were  $1,318,963  higher,  while  other  assets  .”4  4*” -  tBrniligS  Oil  _  desnite  the  lar-’cr 

'  ere  $47,094,320  higher.  Deposits  were  $26,248,235  lower.  Circulation  fhe  highest  level  ^r  any  month  -  ivnu'ime  of  business  "  I 

^  as  $11,923,315  higher,  while  other  liabilities  were  $15,076,697  lower  smee  Aug^^^^^  S.K.D  Manufacturing  Co.  Ltd.'  First  and  second 'quarter  earn- 

In  comparison  with  corresponding  week  of  last  year  total , mr  ixovemoer  laoo  ^  reports  net  earnings  of  $70,011, linoc  for  the  new  fiscal  vear  mav  )  z  l 

assets  were  $81.399..568  lower,  while  other  liabilities  were  *4-663  692,  cent  and  average  ^  tg  1,  g  '  ‘Xr  as  a  reLu  oftre  rS 

lower.  Circulation  was  $33,440,798  higher  than  same  period  last'montns  01  lasi  year  wa.  m.i  per,f.i,apg  jg^  J2  mggjhs  endedlus  steel  strike  because  some 
j;ear  and  deposits  are  shown  $78,110,043  lower.  cent,  [September  30th.  1959.  jeustomers  have  been  adversely 

Comparative  figures  herewith:  Shiprnents  to  U.S  market  in.  Comparison  with  figures  for  affected,  fhe  president  states. 


Shipments  ot  newsprint  by  About  73.1', >  of  total  U.S.  supply  j’n ''order  ''nis*Ta.st*'Tea°r'^'ourh'"^l/’*T^‘‘^/'°^'"r  Sniit  In 

Canadian  mills  during  the  first  11  came  from  Canadian  mills,  about  sgecial  reserve  against'  loss  on  '"  ■ffpnfccal-  Preliminary  en-IKaTITy  jpilT  III 
months  of  1959.  figures  released  25.4%  from  U.S.  mills  and  ‘he 'mortgages  was  raiLd  from  $201,- lfd“^corstJudTon  o7a^^ 

by  Newsprint  Association  of  remaining  1.5,  from  F,urope 'non  to  S270.000  as  voii  will  observe! f _ _ f  _]  » 


To  provide  the  funds  necc.ssary  noiinced  a  $1,500,000  expansion  greater  than  tor  corresiwnaing  1  was_^  654.608  tons  compared  witb  haiangp  sheet.  Althougb  we  pro- 
0  meet  the  demand  for  loans,;  .period  last  year  at  5.8^76  tons  598  /92  tons  in  November  19.58.  vide  this  reserve,  all  of  our  mort 

he  bank  has  reduced  its  hold-  ,  'as  compared  with  5,.->49.063  tons.  U.S.  consumers’  stocks  increas-  „age  collections  are  at  present  in 

ings  of  government  of  Canada  /vf ki  " .  -second  largest  November  shipments  were  aied  by  274  tons  in  November  to  excellent  state.”  ^ 


to  ing  housing  Canada’s  only  tw-ol  November  1958  ‘  output  of  were  1.098.090  tons  compared  with  months  ended  September  30th  f  .  ’‘''7-  .r''',",®’-. sub  divided  shares.  Div- 

oxygen  steel-making  furnaces,  in  ^^g^  production  per  1-113-361  tons  at  the  end  of  ,958.  amounted  to  $,54..586,  equai  st Mgl" hrSstronc  ^ork  Com  i"'"  h"  ‘  f"  shares  for 

the  operation  for  l.i  months,  is  also|  ^  ^  ■  a  ,  re  ‘  ®  Armstrong  Cork  Com-  a  number  of  years  have  been  at 
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One  Af  fhp  Phftpnis  nf  Rartforrf 
Group 


GEO.  LYMAN  &  SON 

Mmitpri 
rilT  AiKpntN 

MrGIM,  BI-DG,.  18.S  McGill  Sfrcfl 
MONTREAL 

ESSEX  &  SUFFOLK 

Insurance  Co.,  Limited 
of  England 

r..sT.SBLISHED  A.D  ISn'.’ 
r.sx.sniAN  OFFICE.  Montreal 
n.  Xj.  lirNLOP.  -Manatcr 

GEO.  LYMAN  &  SON 

Limited 


rhonc:  rMTcr»U»  ti-mi 
MrGILf  BLlX-f,.  485  McGill  Str«>At 


12-month  period.  G.  J.  Knight,] 
president,  states  in  report.  ' 
Sales  already  booked  for  1960 
are.  he  says,  about  15  per  cent! 

;  greater  than  1959.  Prices  are 
scaled  lower  and  total  profit 
may  be  lower  despite  the  larger 
1  volume  of  business.  i 


Sterling  and  U.S.  Funds 
Othe.r  Currencies 

1'ota! 

advances  to 

Char  and  Savings  Bks 
Total 

NVESTMENTS 
Treasury  Bills 
Govt  Sees.  (3  Vr?.^ 

,  Gf>vt.  Secs.  (Lons  Term' 
Bds  Deb.  Tnd  De'  Bk 
Otbpr  SecF 

Total 

Ind  Dev.  Bk . 

Bank  Premises 
All  Other  Assets 


U.  September  30th.  19,59.  icusfomers  have  been  adversely 

Shiprnents  to  L.S.  market  in.  Comparison  with  figures  for  affected,  the  president  states. 
L»»i  vr.  '  hiovember  were  9.8  per  cent  [ppg^.jggj  y^g,.  j^.  ggj  available  Some  operating  schedules  of 
11  .same  month  lastigg  rgpgri  fgj-  period  ended  Sep-  SKD  have  already  been  reduced. 

- 'i-™-<J^iyear  al  478.281  tons  as  against  -  -  - - - - - - - 

_ 1_J'435,5.57  tons;  shipments  to  Can,  j- -  ■  -  - 


Total 

JABILITIES— 

Capital  Paid  Cp 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS 
Govt,  of  Canada 
Char.  Bank.«t 
Other . 


Total  .  . 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


32.'5.63I,46t 
483,200,33.' 
l-798,3-=>7.30t^ 
58,410.-W 
18.483  .fifO 

2.v000,000 

11,607,882 

'19.647.357 


.T.OOO.nfK) 

25,000.000 

2,012,960.586 

19,532.037 

624,905,698 

29,087.702 

673,525,437 

.54.214,988 

92,060.977 


44,ns.j,i59  +  1,337,922  —  11-750, '284^ gdian  market  were  slightly  lower 

. jat  41.115  tons  as  against  41,128 

- -  - jlons,  while  shipments  to  other; 

markets  showed  an  increase  of; 
.3':8.3i2  990  —  4,631,329  -4  271,307.334  47.3  pel'  Cent  at  75,143  tons  as  i 

i76.6.i3,622  -  94,432.787  .  203.307,996  ..nmnai-f-H  u-ifh  51  003  fon-i  F'ot 

1.775.837.. 159  ^  22.519,747  —.349,689,783  COmpdteO  Wltn  .Tl.Wd  ' 

,38.309.0.37  4^  101.349  4  5,49.3.990  11-month  period  ended  No3’ember  i 

^18^4^0^248  - _ 1^12  -  20.001.246  shipments  to  U.S.  were  up! 

2.757.. 383.476  —  76.499.808  _  75.327.009  5.6  pel'  ceut  at  4.681,829  toos  as ! 

■f?’™?'!!??  ,n- i asainst  4,435.446  tons;  domestic! 

11, ■♦81, 3/6  —  1^6. o06  *■  1 ,732,.39o I  ,  .  .  o  l 

-52.553,037  -  47.094.320  -I  3.97.5.33o| shipments  Were  8.7  per  rent, 

-  —  - I  greater  at  430.970  tons  as  com- ! 

2.890.703.048  -  27.941.060  _  81,399,568 1 33^  4^3  ,gg^_  , 

,3.o()«.oflo  :  .shipments  to  other  markets  in- 

2.ooi!m7!271  -4  11.923.315  -4  33, 449,^8  creased  by  6.1  per  cent  to  760.677  - 
tons  from  717,144  tons.  ! 

28.705,975  —  9,173,938  —  32,792,070  F*^tim3teH  consumotion  of  news*  I 

644.683,005  —  19.782,307  —  42.164,412  r-SUmdiea  COnbUHipuuil  Ul  llew^  | 

26,379,692  +  2.708,010  —  3.153.561  print  itt  United  States  during! 

699,773,672  —  26.248.235  —  78.110,043  NOVembei*  WaS  6^,334  tOnS,  an  : 

.52,7.54.431  4  1.460,557  —  32.066,631  increase  of  29,934  tons,  or  4.8  pei  - 

107.137.674  —  15.076.697  —  4.663,692  over  usage  fof  November  I 

3.890.703.048  —  27.941.060  —  81 ,399, .568' 1958.  j 


,5.0(M»,0()0 

25,000,000 

2.001.037.271  •f  11 


British  Mortgage  & 
Trust  Company 

balance  sheet— .31st  OCTOBER,  1959 

ASSETS 

CAPITAL  ACrOU.NT 

Office  Premises  .  $  1 

Bonds  and  Debentures: 

Municipal  .  17,855 

Stocks: 

Preferred  .  $  675„50f) 


699,773,672  —  26.248.235  —  78.110.943 
.52,7.54.431  +  1.460,557  —  32.066,631 1 


If  Its  Growth  You  Want 
Invest  Where  Growth  Is 

^  AMERICAN 
GROWTH  FUND 


Cash  on  hand  and  in  banks 


GUARANTEED  TRUST  ACCOUNT 
Mortgages  and  agreements  for 

sale  . 

Bonds  and  Debentures: 

Canada  . 

Provincial  Governments  . 

Municipal  . 

Corporation  . 


2,950,022 

246,425 

$  ,5,214.303 


THE  ROYAL  BANK 
OF  CANADA 

Condensed  Annual  Statement 

30th  November,  1959 


ASSETS 

Cash  on  hand  and  due  from  banks  (including  items 

in  transit) . $ 

GoA'crnment  of  Canada  and  provincial  government 

securities,  at  amortized  value . . 

Other  securities,  not  exceeding  market  value.  .  ;  t 
Call  loans,  fully  secured  . . i  i  l 


558,724,021 


787,719,587 

472,429,923 

366,068,424 

$2,184,941,955 


Cash  on  hand  and  in  banks 


ESTATES.  TRUSTS  AND 
AGENCIES 


$35,723,477 


Net  gain  in  per  share  value 
(June  30/57 -November  30/59) 


Canadian  Stocks 


Avero^e  Toronto-Monfrftol 
Industrials 


American 

Slocks 


Dow  Jones 
Industrials 


1  Ronds  and  stocks  are  shown  at  book  value  which, 
m  the  aggregate,  is  less  than  market  value. 

2  Under  the  Company’s  stock  purchase  plan  estab¬ 
lished  in  19.56.  49  shares  of  the  capital  stock  of 
the  Company  have  been  purchased  by  employees 
in  1959. 

LIABILITIES 

CAPITAL  ACCOUNT 
Capital  Stock  —  issued  and  fully 

paid  .  $  1,047.500 

General  Reserve  Fund  .  1.600,000 

Profit  and  Loss  —  credit  balance  205.608 


Special  reserve  against  losses  on 

mortgages  . 

Estimated  balance  of  income  tax 
payable  . 


Total  quick  assets  $2,184,941,955 

Other  loans  and  discounts  1,522,568,647 

Mortgages  and  hypothecs  insured  under  N.H.A; 

(1954) . 291,756,158 

Bank  premises  45,925,659 

Liabilities  of  customers  under  acceptances,  guarantees 

and  letters  of  credit . 78,859,408 

Other  assets  5,606,834 

$4,129,658,661 


LIABILITIES 

Deposits 

Acceptances,  guarantees  and  letters  of  credit . 
Other  liabilities . . 


Total  liabilities  to  the  public 

Capital: 

Authorized — 1 0,000,000  shares 

of  $10  each  ....  $100,0( 


a  $3,777,620,441 
;  78,859,408 

;  17,157316 


i  a  $3,873,637,165 


Paid  up— 6,048,000  shares— 

issued  and  fully  paid  : 

Rest  Account . a 

Undivided  profits 


$  1 00,000,000 

$  60,480,000 
195,020,000 
521,496 


256,021,496 

$4,129,658,661 


Amcricon 
Growth  Fund 


AMERICAN  GROWTH  FUND  is  a  CANADIAN  MUTUAL  FUND,  investing  under  the  finest 
professional  management,  in  the  dynamic  "reseorch  grawth”  industries  or  the  United  States, 
including 


astronautics 

automation 


instrumentation 

electronics 

missiles 


ethical  drugs 
photography 


GUARANTEED  TRUST  ACCOUNT 
Guaranteed  Investment  Certificates: 

Principal  . 

Interest  due  and  accrued  . 


21.369,790 

.392,317 


Trust  Deposits 


For  details  contact  your  broker  or,  investment  dealer 


FRY  &  COMPANY  LIMITED 


ESTATES.  TRUSTS  AND 
AGENCIES  . 


22.262,107 

8,757,663 


$35,723,477 


STATEMENT  OF  UNDIVIDED  PROFITS 

Profits  for  the  year  ended  30th  November,  1959.  after 
provision  for  depreciation  and  'income  taxes  and  after 
making  transfers  to  inner  reserves  out  of  which  full  pro¬ 
vision  has  been  made  for  diminution  in  value  of  invest¬ 
ments  and  loans  . .a;....... 

Dividends  at  the  rate  of  $2.02  Vi  per  share  ;  $12,245,959 

Extra  distribution  at  the  rate  of  30/  per  share  1,814,400 

Transferred  from  inner  reserves  after  provision  for  'income 
taxes  exigible . : 

Balance  of  undivided  profits,  30th  November,  1958  .  :  ;  : 


Transferred  to  Rest  Account 

Balance  of  undivided  profits,  30th  November,  1959  .  :  :  : 
Total  provisioo  for  income  taxes  $20,890,000 


$17,119,140 


14,060,359 
$  3,058,781 

3,000,000 

562,715 

$  6,621,496 
6,100,000 
$  521,496 


200  Si.  James  Si.  W. 
Monlreal,  Quebec 


360  Bay  Slreel 
Toronlo,  Onlario 


W.  H.  GREGORY, 
President. 

WILFRID  P.  GREGORY. 
Executive  Vice-Pre.sident. 


JAMES  MUIR, 

Chairman  and  President 


K.  M.  SEDGEWICK. 

General  Manager 


0  I  MfT  price  represented,  in  part,  by  the  pre- 

InA  f^lflAfluAl  IlfllAC  mium.  Savings  generated  in  Canada 
1 1 IV  I  IliailVIill  |l|llv.9  would  sustain  a  slower  rate  of  growth 

ESTABLISHED  uu  but  without  thc  prosoot  standard  of 

rubltiheS  CTtry  FrMar  at  4M  SL  NIehalaf  Streat.  Maalreal  living.  As  it  Is,  We  have  a  rapid  rate  Of 

growth  and  a  high  standard  of  living. 


How  To  Draw  A  Fortune 


From  "Stock  IxchoBfo  GosoMo",  London. 


the  best  converts.  All  the  way 
from  Cardinal  Newman  to  Ben¬ 
jamin  Disraeli,  this  has  been 
true. 

The  pessimists  do  not  think 


Editorial  Forum 


LAUGHTER  IS  OLD 


The  premium  is  part  of  the  price  ex- 


presldenti  John  D.  Heff.  Bite.*  C.A.»  •ecreUry.  Aatber*  grOWth  EIlCl  B  IliSfn  StAnClArd  01  llVill^o  *  i  u  i  ^  ^  i  K«/»lr  nlnncrtna  nA^lrltnAc  eir%^  and  the  Liberals  Can  Wc  h  a  V  B  oftcn  WOndCTCd 

otuwl*  ®**’*'*“*'^  The  premium  is  part  of  the  price  ex-  stockbroker  s  advice  is  can  forgrt  the  economic  back-  plunging  necklines  and  rising  ^  j.  .  .  whether  in  this  too  freauenllv 

-  acted  for  these  advantages;  the  extent  “always  buy  off  a  bottom"  ^ound,  chuck  away  the  amounte  hemlines,  but  take  care  in  a  sit-  ^  ^  ‘7 

A.  B.  w.  TofNo  .  Editor  of  forcivn  control  over  our  economv  is  Yours,  too,  may  have  a  system,  the  company  secretary  has  ob-  uation  as  tricky  as  this  one.  ^  whothor  world  any  business 

K  C.  ERTL  .  M...(inc  Editor  fhe  othcr  part  of  the  price.  The  question  All  systems  are  designed  to  ligingly  sent  you,  and  read  only  InterpretaUon  of  the  shapes  is  however  seriously 

Circuuaon  .  H.  Ki.c.id  raised  by  the  premium,  no  less  than  that  make  a  living  without  working,  the  strip  cartoons.  all  im^rtant,  for  you  are  lost  if  ‘•’^n  clowning.  Of  old,  monarchs 

ADVERTisiblc  DEPARTMENTS:  raiscd  by  foreign  control  over  the  econ-  N®"®  succeeds.  We  all  go  on  Here  is  Utopia,  the  synthesis  you  mistake  a  buying  signal  for  ’  u^n  w  ose  s  ou  ws  the  cares 

«,ebr«  .  c.  w.  G»>dm.i>  omy  is  whcthcr  this  is  the  state  of  working-even  the  stockbrokers,  of  investment  wisdom  in  wiggly  a  reversal  pattern.  How  will  you  ^  I  of  nations  pressed  sometimes 

Oatori.  .  P.  j.  Sherid..  affairs  to  which  Canadians  aspire.  No-  We  once  knew  a  stockbroker  lines.  There  may  be  thousands  ®ver  forgive  yourself  if  you  mis-  course  it  is  anybody's  ^  would  have  given  a  kingdom- 

—  '  —  "  where  is  the  absence  of  a  common  con-  who  employed  a  fellow  to  do  of  them,  creeping  across  thou-  take  a  major  for  a  minor,  a  ter-  guess  what  is  going  to  happen  well,  no,  but  perhaps  a  duchy  or 

scBscRipnoN  PRICE:  la  caaada  IS.  a  yean  elsewhere  cgpt  morc  marked  than  in  thesB  consider-  nothing  else  but  keep  a  daily  sands  of  sheets  of  paper,  as  aim-  tiary  for  a  primary?  But  there  m  1962  or  1963.  So  for  the  two— for  a  jester  who  could  .write 
**'  '1  *1"*'  Tib  II  d  ations.  And  nothing  has  less  chance  of  record  of  prices  of  shares  held  ful  as  ants,  portending  the  com-  *s  no  going  back.  In  your  ivory  moment  the  Liberal  victory  his  own  stuff  as  he  went  along. 


HEAD  OFFICE;  Mantreal  —  Tclepbaaa  all  deparlmeati 
AVedae  AllSd. 

TORONTO  OFFICE:  7112  Royal  Baak  Bldf..  I  Klap  Sired 
East:  Telephona  EMpira  3-2S33.  F.  J.  Shcridaa,  Maaager. 
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being  remedied. 


Municipalities  and  Their 
Spending  Needs 


Dozois,  Minister 


by  every  client.  Admirable,  but  ing  crisis  in  1959,  the  contents  tower  (or  kitchen!)  logic  speaks  seems  academic.  gygj,  jhe  politicians  of  today 

neither  the  fellow  nor  the  stock-  of  the  next  Budget,  pointing  the  through  chart  theory,  and  Nas-  But,  if  Ross  Thatcher  man-  exclaim  from  time  to  time: 

broker  had  the  time  (or  the  in-  way  ahead  for  the  shares  you  ser,  Khrushchev,  Harold  Wilson,  ages  next  June  to  oust  the  long  “What  would  we  do  without  our 

clination?)  to  study  what  was  plot  without  fear  or  bias  or  any-  Frank  Cousins  and  Bessie  Brad-  established  Premier  Douglas  columnist?” 

happening!  thing  else.  dock  count  for  naught.  The  and  his  cofnplacent  CCFers,  clowns  themselves  have  known 

Of  course  it  was  easier  in  the  if  you  are  faced  with  a  heavy  Common  Six  and  Outer  Seven  the  Liberals  will  think  nothing  the  weighty  significances  that 
,  old  days.  Whenever  the  Athenians  surtax  assessment  or  your  wife’s  “P  unlucky  is  too  good  for  him.  He  will  attach  to  their  profession.  They 

Of  wanted  advice  about  Greek  dress  bills  are  outrageous,  and  ‘hat  you  ignore  be  the  Mitch  Hepburn  of  his  are  supposed  to  divert 


Devoted  to  the  interests  of  the  Municipal  Affairs  for  the  province  of  bonds,  they  asked  the  oracle  at  you  want  a  more  reliable ’guide  ^11  one  can  do  in  the  space  age,  just  as  the  earlier  Mitch  1  "J^rderThar we”'JJJav^tX*'oir* 

Quebcc,  is  quotcd  as  Saying,  in  a  special  Delphi.  Today  the  voices  of  Mr.  than  the  corn  on  your  big  toe,  available  is  to  quote  one  or  two  was  seen  as  tl^  heir  apparent  |  seizes  seriously  enough  to  get  on 
the  conmence  of  capital  ts  essen-  ^  _ _ dio„i,  ino  ..... _ : _ .f* _ .  of  the  rules  on  interpretation  to  Mackenzie  King.  «... 


with  our  preoccupations. 

All  this  being  well  understood 


tial  to  thc^  sMfy“o7 /ina”cl,®X  Chr^  message,  that  if  banking  Eugene  Black  and  the  Greek  you  may  feel  irresistibly  attract- :  with  our  P^cupations 

prosperity  of  industry  and  the  de-  restrictions  are  nrolonsed  for  manv  more  Government  merely  confuse.  Or  ed  to  chartism.  All  you  need  is  ‘7™  chartists.  He  will  crowd  out  Joey  All  this  being  well  understrod 

velopment  of  our  resources.  mnnthi!  enrnnrfl?inns  mav  he  forced  to the  Romans.  If  a  broker  in  the  Official  List,  a  fine  pen,  a  “  ®  trading  area,  Smallwood,  who  is  getting  a 

L  PHiDAv  DECEMBER  rdtuk^r/kf  Ten  »<  1"-  -"d » I;-/-"  ”  jj;s‘".'nrcn;L“b  r,  r-b  "r  ‘ 

L,  FRIDAY,  DECEMBER  25,  1959  jponev  is  on  hand.  tablet  on  roadmaking  shares,  a  squared  paper  (rectangular  pap-  hve  successful  Liberal  in  ^  professor  from  the  Soviet  Arts 

.Siirh  a  move  he  warned  could  hinder entrails  of  a  er  if  you  want  to  impress  your  aboard  on  the  break  out,  or  if  g  field  of  frustrated  and  beat-  institute  delivered  to  them  his 


velopment  of  our  resources. 
MONTREAL,  FRIDAY,  DECEMBER  25,  1959 


Will  "Divide  and  Conquer" 
Win  USW  Fight 

It  appears  as  if  the  United  Steel- 


Such  a  move  he  warned  could  hinder  iook  at  the  entrails  of  a  er  if  you  want  to  impress  your  f  ^  irustratea  ana  oeai-  institute  delivered  to  them  his 

their  develooment  and  he  reminded  chicken  would  tell  him  whether  friends).  Ideally,  in  order  not  ***,“'’  c"  Grit  politicos.  lecture  called  “The  Clown  Can 

I  municipal  administrators  that  it  is  more  his  timing  was  right.  You  may  to  be  influenced  by  too  ascendine  Thatcher  hustles  ^wS’S^cl'o^s  Hk^rtheJ 

importLt  than  ever  to  practice  sound  that  at  least  we  have  got  factors  like  a  prolonged  strike  A  out  to  Moose  Jaw  Airport  (dry  artists,  had  id  Jogica’l  Lies  Jut 

finance  and  maintain  well  balanced  the  Sunday  Express  to  tell  us  at  the  company’s  plant  or  the  tcjangle.  witn  bottoms  rising,  is  Diefenbaker)  and  jumps  that  many  of  them  now  lacked 
budgets.  "'hat  will  happen  in  the  market  death  of  three  key  directors  in  bullisn  indeea.  ag  .  Cessna  to  fly  to  far  the  culture  to  perform  them.  Out 

This  is  eminently  sound  advice;  and  it  on  Monday.  But  Mr.  Westropp  a  motor  accident,  or  Nasser  or  .  “’f"®  pnme  reversal  pattern  furrows  in  Saskatchewan,  of  the  500  clowns  present,  he  cited 


It  appears  as  if  the  United  Steel-  eminently  sound  advice;  and  it  on  Monday.  But  Mr.  Westropp  a  motor  accident,  or  Nasser  or  reversal  pattern  j^^ows  in  Saskatchewan,  of  the  500  clowns  present,  he  cited 

workers  Union  may  have  won  its  battle  jg  g  somewhat  refreshing  attitude  for  the  is  hardly  the  same  as  a  chicken’s  Khrushchev  or  Harold  Wilson,  ‘s  the  head  and  shoulders  at  the  ^  only  17,  just  one  more  than  the 

with  the  industry  by  resorting  to  the  Quebec  cabinet  minister  to  take.  Some  entrails.  Nor  has  the  tired  tip  of  you  should  confine  yourself  to  ‘®P'  reversed  head  and  shoulders  number  of  memters  in  the  Po  it- 

traditional  strategy  of  "divide  and  con-  other  provincial  authorities  have  con- a  stale  bull  in  Throgmorton  a  bare  room,  with  a  small  win- 7  ^‘aybe.  maybe,  he  says  to  stanW  And  his  implicatfon  was 

quer."  It  is  almost  a  foregone  conclusion  tented  themselves  with  criticising  the  street  the  same  appeal  as  the  dow  for  ventilation,  no  radio  and  ""“‘“Pi®  "®7  himself,  as  he  flies  over  the  that  Soviet  clowns  owe  com- 

ihat  with  nppotiatinne  nn  a  rnmnnnv  hv  ^^nk  of  Canada  and/or  the  federal  Delphic  oracle.  a  feed  pipe  through  a  grille  in  t*P‘e  shoulders).  (Ellin«er.)  ottawa-bound  Canadian  For  munism  better  make-up  and 

’  th  a  company  by  goyernment  for  conditions  which  make  it  Really,  you  are  left  with  “Mr.  the  door.  The  Official  List  and  "Where  there  are  several  right  Regina  7‘.‘®''  “’®y  P™y'7 

company  rather  than  an  industry  basis,  difficult  for  municipalities  to  finance,  at  Bearbull"  and  other  lesser  spe- new  nibs  can  conveniently  come  ‘‘"""P®  then  it’s  Ottawa  next'  it.  in  order  that  a  “new  morality" 

there  will  be  others  among  the  smaller  economic  rates  of  interest,  their  spending  cies  of  the  genus-or  with  the  through  the  same  grille.  dangerously  on  the  third  shoul-  ’  convention  "’wonTfff  any  clown  stage- 

steel  operators  which  will  follow  the  requirements,  chartists.  Mr.  Bearbull  is  a  c  ^  sr.  beansh.  (Ma.  Jt  J™'™'™  fbaf  It  Jriautbf.'r 

example  of  Kaiser  and  reach  an  agree-  The  question  is,  what  are  the  spending  fundamentalist.  He,  poor  fellow,  -thp  lapni  ;«  rnrpiv  aiininphip-  ®®®  .  .  .  mnd  aiQm«r«..c’  ummpn  nrp.  emerged  the  new  morality  would 

ment  with  the  union  In  this  event  the  requirements  of  municipalities?  And  how  ^gads  newspapers  watches  tele-  u  attainable.  most  glamorous  women  pre- 

meni  wun  me  union,  in  mis  event,  me  „p^p.earv  are  thev  in  the  light  of  intelli-  •  •  "®"'®P®P®"®’  watches  leie  t^e  majority  of  chartists  have  By  now  you  will  agree  that  sent  was  Mrs.  C.  Alex  Da  f-  igughter  is  old  -Christian 

major  steel  companies  could  hardly  hope  Jgjjt  budgettinS^^  ^  ‘®  “®  ®?"‘®"‘  “’®  charts  are  a  fascinating  study.  Costa.  Noted  for  many  things,  &^ence  Monitor 

to  hold  out  for  very  long.  There  are  times  when  municipalities  f° ® ‘°“®'  ®“‘  ‘®“®‘  ‘*“®  ™®“"®  The  beauty  of  charts  is  the  speed  the  convention  frequently  at-  '■ 

Thus  the  renewal  of  the  strike  when  must  pay  special  attention  to  cutting  their  7  7)  “  ®®  ®  ^gn  usually  rely  on  some  with  which  you  forget  the  origin-  claimed  her  chic  hat.  She  had  J—* — — 

I  he  term  of  the  injunction  expires  on  cloth  to  fit  their  suit.  The  present  juncture  7°  assistance  from  their  wives.  Ac- ai  purpose  of  drawing  them  (i.e.,  more  than  one,  but  a  kind  of  ■ 

January  26th  now  seems  unlikely;  which,  is  just  such  a  time.  I  ,  ‘°^®®®  ®®^"  p®  cording  to  a  leading  American  making  money  in  the  market),  blue  Job  caught  male  eyes  ■  _  _  _  | 

on  the  surface,  and  looking  to  the  imme-  _ ’  nas  learned,  looks  at  a  sh^e  to  chartist,  wives  can  halve  normal  you  become  engrossed  in  the  and  upset  the  women.  ■  OaOOO  I 

diate  future  for  the  United  States  ,,  .Syftta'rh  Zth  buS  Not  l»  writ,  a  purely  style  |  ^  ,  *  .  I 

economy,  might  be  accepted  as  an  encour-  When  Responsibility  Is  An  exerytnmg  it  is  worm  buying.  propnate  prices  aloud,  as  well  acquired  Is  worth  all  the  hard  note  let  me  say  that  when  I  invested  m 
aging  development.  Looking  further  m  as  give  valuable  encouragement  work  of  transferring  prices  to  Mrs’  na  Costa  was  in  Ens  I 

ahead,  however,  there  are  serious  impli-  Fyen  Greater  Charoe  He  is  obsessed,  punch  drunk  to  flagging  spirits  (“I’m  sure  it  paper  day-in,  day-out  until  your  I  A  -WTI 


January  26th  now  seems  unlikely;  which,  is  just  such  a  time. 

on  the  surface,  and  looking  to  the  imme-  _ 

diate  future  for  the  United  States 

economy,  might  be  accepted  as  an  encour-  When  Respo 

aging  development.  Looking  further  “ 

ahead,  however,  there  are  serious  impli-  Even  Grei 

cations  in  the  likelihood  of  the  USW  being 

able  to  obtain  the  bulk  of  its  demands  on  "Nearly  200  C; 

‘he  industry.  _  'Canada’s  streets  an 


When  Responsibility  Is  An 
Even  Greater  Charge 


0,000 

invested  in 


He  is  obsessed,  punch  drunk 


paper  day-in,  day-out  until  your  other  day,  she  was 


with  commonsense,  an  extrovert  will  be  worth  it  in  the  end,  my  eyes  become  squares  or  you  go  «ffprpH  a  I  iheral  nnminatinn 
Canadians  will  die  on  looking  for  something  and  an  dear”).  off  vour  head.  ^hJonce  spSr  parTyTs  do- 


aoie  to  ODiain  me  DUIK  01  US  aemanas  on  !  ‘Nearly  200  Canadians  will  die  on  looking  for  something  and  an  dear”).  off  your  head.  This  once  splinter  party  is  do- 

f  fh  TTC  i  1  •  #1  Canada’s  streets  and  highways  over  the  introvert  questioning  his  judg-  with  any  luck  the  daily  plot-  There  is  an  alternative— pro-  jng  a  comeback,  and  with 
?ho"LVnn  «,oc  Christmas  and  New  Year’s  holidays  if  past  7®n‘-  At  least  he  acknowledges  ting  of  the  marks  in  the  Official  fessional  chartists  who  do  the  many  like  Mrs.  Da  Co.sta,  they 

to  nola  out  on  tne  union  aernanas  was  ,  follow  true  ”  fallibility,  and  his  only  illogic  List  will  make  a  picture  some-  donkeywork  and  tell  you,  for  a  would  make  raoid  strides 

based  on  the  thesis  that  there  had  to  be  records  follow  true^  of  a  ‘*®  h®®  ‘°  ®°™®“’™g  “>‘"8  “>'®  “«®‘’®  »•  ‘®®.  the  charts  foretell.  Mr.  „ 

a  check,  sooner  or  later  to  the  progressive  This  is  the  opening  statement  of  a  each  week  in  order  to  keep  read- however,  you  have  the  insight  of  A.  G.  Ellinger  (Investment  Re-  J®™"‘“  ^®‘®>'®  '"aj'  r®®®“ 

demands  of  organized  labour  for  higher  release  by  the  All  Canada  Insurance  ers  amused.  a  true  chartist  you  will  see  in  search)  at  Cambridge  is  a  pro-  “’“t  she  contested  York- 

Federation,  which  represents  more  than  Not  so  the  chartist.  For  him  these  jagged  lines  symmetrical  fessional  and  if  you  are  really  ”“7>®"  ®°“"'‘' 

c^sualty  and  automobilc  insurance  the  only  data  of  any  importance  patterns  which  you  will  identify  serious  you  should  have  a  look  beaten  by  Toronto  Tele- 


functions  of  management.  And  there  were 
reasonably  plain  indications  that  the  time  , 


are  the  prices  at  which  a  share  in  chartist’s  language.  You  wiU  at  his  printed  talk  “Using  Share  7®"’  columnist  Margaret  Ait- 


for^°such^a^  ch'eck  *beffie ^  imoosed  had  !  That  a  prediction  such  as  this  can  be  has  been  dealt  in.  The  marks  see  (where  others  will  not)  tri-  Charts”  (4s.  Id.,  including  post-  ^7’  °  ™®®®  f  77®*’'?!’77 
^  ^  ,  made  on  the  basis  of  past  experience  yesterday’s  Stock  E.xchange  angles  and  rectangles,  coils  and  age,  from  36,  Regent  Street,  ^‘'®  ®“""®  °“‘ 


arrived. 


”  *  vvprp  in  PanaHa  last  vpar  twn  Constitutes  a  sad  comihentary  on  the  Official  List  sum  up  all  that  in- cradles,  flags  and  pennants,  Cambridge).  If  you  get  it  really 

long  drawn  out  strikes  which  saw  manage-  driving  habits  of  all  too  large  a  proportion  vestors  know  or  care  about  the  heads  and  shoulders,  and,  of  bad,  John  Magee’s  “Technical  got  the  most  votes, 

ment  adopt  an  attitude  parallelling  that  of  Canadian  automobile  drivers.  Even  if  stock  in  question.  Prices  are  course,  tops  and  bottoms.  If  you  Analysis  of  Stock  Trends."  And  Mrs.  Da  Costa  comes  by 
the  steel  industry  in  this  vear’s  walk  out  O”®  forget  the  tragic  loss  of  life —  rising  or  prices  are  falling.  You  are  very  lucky  you  may  see  the  best  of  luck!  !  ber  Liberalism  honestly.  For 

The  strike  of  the  International  Nickel  ^pedally  at  a  festive  season-and  one  — —  — - - - — . . she  is  the  daughter  of  the  la^ 

workers  in  the  Sudbury  area  saw  manage-  hardly  can  do  th^at.  there  are  the  ecpnomic  \  A/^  ■•IJ 

ment,  to  all  intents  and  purposes,  winning  implications  which  are  serious  in  the  VVOilO  I  Fd06  wOUri^GCl  15 V  7u  ‘’’*7®  Minister  of 

its  point.  On  the  other  hand,  the  steel  extreme.  .  .u  ♦  #  •  j  >  '  i-abour  m  t92L  Later  the 

strike,  as  a  result  of  the  defection  of  one  ^  I  I  C.  minister  was  made  a  senator. 

of  the  Big  Three,  ended  in  very  much  the  LterrS^o"  UpSUTO©  111  tUTOpOSn  £€0110111168  Forgive  an  old  man  his  re¬ 
same  manner  as  it  appears  the  U.S.  steel  release  as  aeierrenis  lo  inis  iragii.  loss  ■  I  mimscences,  but  when  Elena 


strike  is  slated  to  end. 

The  North  American  steel  industry  is 


of  life  and  property,  only  three  have 
reference  to  the  effects  of  drinking.  The 


World  Trade  Spurred  By 
Upsurge  in  European  Economies 


she  is  the  daughter  of  the  late 
Hon.  Jame.s  Murdock,  who 
was  King’s  first  Minister  of 
l.abour  in  1921.  Later  the 
minister  was  made  a  senator. 

Forgive  an  old  man  his  re¬ 
miniscences,  but  when  Elena 
Murdock  in  her  Titian  red 
hair  drove  a  Buick  around  Ot¬ 
tawa  in  1923,  she  turned  more 
heads  than  mine.  Known  as 


me  ivorin  rtinencau  sieei  iiiuusuy  is  — t  — r  : - vr v  Bv  akithomv  j  toller  “‘“r  orove  a  duick  arounu  ui- 

in  a  vulnerable  position  today,  with  both  injunctions  which  should  j  j  t  ■  » *<•  ®be  turned  more 

Canadian  and  American  steel  producers  hardly  be  necess^y  for  the  driver  who  Sf«nd«»d  fr  Po« .  Corporation 

subject  to  competition  from  British  and  gives  any  thought  to  his  or  ner  respon-  York.  — World  trade  is  port  price  indexes.)  This  basket  is  alreadv  a  big  success  “Jimmie",  you  should  sec 

European  imports.  At  the  moment,  with  siDililies  or  lo  wnm.  ne  or  sne  is  aoing  ^35^^  contributed  to  the  current  year’s  and  sentiment  is  strong  for  "'hat  she  could  do  to  a  white 

the  industry  in  both  companies  operating  J^ey  ar^  noweve^^^^^^  unpre- relatively  favorable  export  fig- speeding  up  the  timetable  of  silk  dress,  and  what  she  could 

at  close  to  _  capacity  due  to  current  „  thk  steps  toward  free  trade  within  do  to  men.  as  I  well  re¬ 


member. 

Well,  maybe  Elena  is  not 
getting  the  ballots,  but  she 


]»C*A*F 

MUTUAL  ACrUMULATINO  FUND 

as  of  Jan.  31, 1950 
could  have  been 
cashed  for  exactly 

t29.080 

on  Oof.  31, 1959 
93^  years  later 

(Initial  otfering  pnet  $2.30) 
(31  October,  1959  bid  price  7.27) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  ‘‘growth’’ 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  iiiTFStment 
dealer  for  full  particuIorB 
on  MAF  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
ronvenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 


MUTUAL  FUNDS 
MANAGEMENT  CORPORATION 
LIMITED 

51 1  Howr  Street  Vancouvrr  1,  B.C.  I 


.wv.  J  ^  — ft  chmilfi  hp  piven  nartifular  attention  at  a  *  ^  u.c  minru- reiauveiy  lavoraoie  expori  iig- speeaing  up  tne  timetable  ot  ».uu.u  MUTU.\L  FUNDS 

at  close  to  capacity  due  to  current  gf  this  when  the  ^  steps  toward  free  trade  within  do  to  men,  as  I  well  re- 1  MAN.4GEMENTC0RP0RATI0N 

exTeSffi  cLS'l  nfs  Sf  apparently  iSapabL"  hSfrd  of  Se  ^h®  7®--  in  exports  imports,  in  most  instances,  the  ECM.  The  “Outer  Seven’s"  -®-ber.  LIMITED 

hSdfv  beffi? felt  but  anvK^d^^^  drLken  and  irresponsible  driver  is  so  “"®  year  b®  greater  for  have  gamed  along  with  exports,  European  Free  Trade  Associa-  Well,  maybe  Elena  i.s  not  5tt  Howr  Street  A. ncouvrr  1. B.C. 
the  eLSi  could  Lv^sSus  e^^  much  more  in  evi(lence.  No  matter  howf®''®!’®  Umt^  since  economic  growth  requires  tion  is  expected  to  effect  an  getting  the  ballots,  but  she 

carcful  a  driver  may  be  he  is  always  states,  although  1958  was  an  off- an  increased  amount  of  machin- initial  20%  reduction  in  indus-  could  get  the  boys! 

from  iS  waef  cSIStriS  increas^r^  dependent  upon  the  behaviour  of  the  y®®r  for  the  States,  whereas  ery,  building  materials,  etc.  trial  tariffs  between  its  mem-’-— ^  w  rmx  ^  mr 
from  lower  wage  countr  es  m  lEuropean  exports  m  1958  fully  While  this  has  re.sulted  in  con-  hers  starting  July  1.  i960.  TheiH  A  M  I  LT  O  ^  B  O  LT  O  IV 


from  lower  wage  countries  increased.  n 

This  could  mean  cuts  in  production  other  fellow 
schedules,  and  even  plant  shut  downs  in  “ 


It  would  be  nice  to  see  this  year,  a  maintained  the  record  pace  of  tinned  trade  deficits,  the  latter  Common  Market  Includes  Bei-| 

some'drrectTons.'mgherwa^  Past  records  referred  1957.  have  been  offset  by  capital  m-  gium-Luxembourg.  France,  Ger-| 

not  mean  anything  to  men  who  are  out  of  ‘o  *iy  “i®  Canada  Federation.  It  might  These  trade  comparisons,  to-  flow,  such  as  tourist  expendi-  many,  Holland  and  Italy.  The 

jobs  The  steel  vvorker  and  workers  in  encourage  the  hope  that  a  goodly  element  gether  with  the  movement  of  lures  in  Italy,  investment  earn-  Outer  Seven  are  Austria, 

Other  industries,  might  with  considerable  among  automobile  drivers  are  beginning  u.S.  gold  to  Europe,  illustrate  ings  of  the  United  Kingdom,  or  Britain.  Denmark,  Norway,  Por- 

nrofit  think  this’ over  light.  the  growing  economic  might  of  shipping  income  in  Norway,  tugai,  Sweden  and  Switzerland. 


other  industries,  might  with  considerable 
profit,  think  this  over. 

Do  Something  — 

But  What? 


Critics  of  U.S.  Investment 

-  .  ^  I J  credit.  The  Development 

But  What?  snouiu  UO  easy  Loan  Fund  recently  adopted  a  rr fC  TL 

,.  .  policy  requiring  that  its  loans  f  tiVlrUO ""  I  fl©  wflO^ 

Importers  benefit  from  the  persistent  There  was  a  time,  not  so  many  years  jjg  jjjg  country,  and  the 

premium  on  the  Canadian  dollar  but  when  Canada’s  adverse  balance  of  whole  system  of  U.S.  credit  ex-  (Continued  from  Page  : 

their  number  is  relatively  small.  They  commodity  trade  with  the  United  States  tension  is  being  re-examined  the  demise  of  the  Saskatche-  (Hazen  A 
are  outnumbered  by  the  exporters  and  counterbalanced  in  no  negligible  wkh  a  view  to  getting  more  of  socialists  next  June  is  f>av®  16. 

manufacturers  for  domestic  consumption,  degree  by  a  favourable  balance  in  our  ®  "’®u®y^  *  predicted.  77 

The  former  must  pare  their  earnings  to  tourist  trade  with  our  big  neighbour.  *,  .*•  i  Thirdly.  Harrison  insi.sts  ijK 

keep  their  products  competitive  on  world  j  recent  years  has  suffered  a  ^  toward^e^limhlLon' of  foreign  *’®''‘  Meadow  Lake  seats  in 

markets.  The  latter  must  pare  their  earn-  reversal  in  trend  and,  today^  easUy.  He  reports  that,  last  next  time. 


the  growing  economic  might  ot  shipping  income  in  Norway,  tugai,  Sweden  and  Switzerland. 
Western  Europe.  They  form  the  Hence,  the  balance  of  payments  Private  U.S.  investments  in 
background  for  the  new  U.S.  has  favored  Western  Europe.  Western  Europe  reportedly  have 
attitude  toward  foreign  trade  The  European  Common  Mar-  zoomed  to  $8  billion. 


Importers  benefit  from  the  persistent 


TEMPUS—The  Ottawa  Scene 


On  The  1960  Prospects 

1.  THE  1960  OUTLOOK  FOR  THE  STOCK  MARKET— An  oddrtss  »e  tha 
Boston  Economic  Club. 

WHAT  WILL  IT  BEf — A  major  boor  market? — An  in-bdtwe*n  market? 

A  resumption  of  the  major  bull  market? 

2.  1929  AND  NOW  —  THE  ECONOMY  AND  THE  STOCK  MARKET  — 
An  address  to  the  Pacific  Ceost  Investment  Forum. 

IS  ANOTHER  '1929'  IMPOSSIBLE  OR  COULD  IT  HAPPEN  AFTER  ALL? 

— What  to  think  of  the  current  high  interest  rates,  over-valued 
securities,  increasing  speculation  and  other  disconcerting  similorities 
with  1929?  —  And  yet,  what  of  the  differences?  —  Could  wa  have 
a  business  collapse  without  a  stock  market  decline  er  the  opposite? 

—  Whet  about  CONFIDENCE  and  its  counterpart.  F-E-A-R  ? 

2.  The  JANUARY  issue  of  THE  BANK  CREDIT  ANALYST  —  To  be  re¬ 
leased  last  week  of  December. 

What  will  be  Bolton's  inferprefotien  of  the  NEWEST  banking  figures? 
-------  GET  ALL  3  FOR  $5.00  ------  -i 

cie..  ...  cc  : 


ale  system  of  U.S.  credit  ex-  (Continued  from  Page  1)  l' 

sion  is  being  re-examined  the  demise  of  the  Saskatche-  (Hazen  Argue)  and  the  PC'.s 
h  a  view  to  getting  more  of  socialists  next  June  is  have  16.  Saxophonist  turned 

money  into  exports.  predicted.  ‘’®‘®‘  keeper  Harrison  says  |' 

Tu;..rii  u  •  ■  ■  .  of  the  total  of  17,  the 

fforts  also  are  being  direct-  .  ...  ,  ,  Liberals  will  get  at  least  nine  L, 

toward  elimination  of  foreign  "®  .  Meadow  Lake  seats  in  the  federal '  house  II 


$11.33  Regulor  Valut  for  $5. 


,  ‘ 'g  ...  \  .  ....  contributes  to  a  fairly  considerable  ex- ,  againsc  o 

ing.s  to  keep  their  products  competitive  unfavourable  balance  ?® .  ‘"‘ernaH®"® 


on  domestic  markets  against  the  pres-|v)'ith  the  U.S. 


Monetary  time,  the  magic  of  Diefenbaker  Altogether,  i(  is  a  rosy  pir- 


sure  of  discounted  imports. 


Fund  now  holds  that  mainten-  could  carry  any  one  to  victory,  ture  Jack  conjured  up  through 


For  many  years  our  life  insurance  r"®?  sP®®i®‘  restrictions  (he  aura,  he  feels,  has  ‘’*®  f^'^srant  cigar  smoke. 


Despite  the  numerous,  and  increas-  companies  played  a  fairly  important  role  ®sainst  imports  of  dollar  pro-  gyaporated.  '‘^*’®y  ‘‘®  ®6y  that  some  day  ;l 

ing,  demands  that  the  government  "do  in  our  hidden  balance  of  trade  with  the  ‘‘“®‘®  ‘® .  7  ‘®"8®r  justified,  u  :  ramnaianoH  with  a  ‘“®  ‘®®‘‘®*'  ®‘  the  Liberals  in  | 
'  something"  about  the  premium,  the  pos-  United  States,  premiums  paid  by  u.S. ‘^"®7  .7®  *®^  iazz  orchestra  in  1040  anri  Ganada  is  going  to  be  Ross  ! 

sibilities  for  action  are  limited.  An  effort  citizens  to  Canadian  companies  being  7  “Hing  restrictions  on  a  wide  ..  ..  .  ...rvivea  Thatcher,  To  this,  add  two 

might  be  made  to  drive  down  the  materially  higher  than  those  paid  by  “®‘  ®‘  imports  from  the  dollar  minnritv  snectacninr  nf  "'°rds:  “H”  and  “when”, 

premium  by  a  stronger  counter-demand  Canadians  to  U.S.  institutions.  Here  ®®®"tries.  Furthermore,  the  im-  y  P  national  ' 

for  American  dollars.  Alternatively,  some  again,  according  to  figures  compiled  by  Pr®ved  state  of  affairs  in  West-  •  Liberal  leader  IF  he  wins  the  : 

form  of  exchange  control  might  be  im-  the  Canadian  Life  Insurance  Officers  ®rn  Europe  has  led  to  the  ex-  yain-  his  youngsters  danced  to  e‘®®tion  next  June  in  Sas- 
posed.  The  first  is  not  possible ;  the  Association,  we  have  been  losing  ground  pectation  that  these  nations  wiU  ^ 8^^  nuroose  katchewan.  And  the  toga  is 

second  is  not  wanted.  |  steadily.  shoulder  more  of  the  burden  of  u  j  »  •  ’  eoine  to  he  hi.  whfm  Hr,n  , 

A  reduction  in  the  amount  of  direct  i  During  1958,  the  f^ures  show  prem-  supporting  under-developed  na-  ^yg!"  and  the  lands  ide  L.  B.  Pearson  i^  through  with 

investment  in  Canada  will  help  remove  lums  paid  to  12  Canadian  companies  byitions.  ctoriB/i  i  rut  th  the  job  ! 

some  of  the  buoyancy  from  the  Canadian  U.S.  policyholders  totalled  $207  million,;  Meanwhile,  recent  transac-  J,...  7  J  ®  if  p»arcnn  ho.i  iv  r 

dollar.  The  return  flow  of  interest  and  against  $200  million  paid  hv  Canadian  Uons  such  as  the  movement  of  J'  ®  "®-  “  Pearson  beaUs  Diefen- 

dividend  payments  to  foreign  investors  policyholders  to  the  37  U.S.  life  com- cerLT  funds  into  foreign  in-  (95r  cotse  Tav  ther'e  or  ' 

will  also  tend  to  reduce  the  premium.  |  panies  in  business  in  Canada,  vestment  and  the  prepayment  of  ®  ‘  8.  jV”  7  ^  ®' 

Neither  of  these  possibilities,  however,  i  Annuity  business  which  favours  Cana-  British  obligations  to  the  Ex-  .^°'^  ‘^®®8las  7®*!  ’  '■®8®rdless,  Ross  Thatcher 

appear  likely  to  have  as  certain  an  effect  dian  companies  five  to  one  gives  Canada  nort-lmoort  Bank  will  helo  to  T'"®®  ‘°  ®®**  °  **  .77®  ^7.  ®Hord  to 

as  was  thought.  As  the  premium  is  re-  its  lead,  it  is  pointed  out.  stem  the  outflow  of  U.S.  gold.  ^°®®  *°°*^  .^^®  ^7  ‘®"  y®7®  ‘®  “‘® 

duced,  Canadian  borrowing  from  abroad  The  small  balance  of  $7  million  in  a  gold  flow  factor  for  1960  is  ®"®  crumpling  like  tin.  present  earliest  forties,  and 

is  encouraged.  Alternatively,  foreign  in-  Canada’s  favour  last  year  compares  with  the  nrobable  reduction  in  us  ^°"  Saskatchewan  itself,  you  omy  put  him  on  the  thres- 
vestment  in  Canada  is  encouraged.  Each  one  of  $12  million  in  1957  and  $17  mil-  foreim  aid  Thatcher  is  expected  to  eke  hold  of  the  fifties;  and  frankly 

shift  in  the  premium  level,  in  other  lion  in  1956.  All  of  which  raises  the  ,,  °ut  a  Grit  win.  Fines,  whom  even  that  is  as  young  as  any 

words,  invites  automatic  correctives.  question  as  to  how  Canada  would  fare  **.***.'  Douglas  hired  to  say  “No”,  is  other  heir  apparents  of  the 

The  basic  problem,  of  course,  is  Can-  in  the  event  of  any  marked  reduction  The  industrial  nations  of  West-  getting  out.  Douglas  the  spell-  present  crop  of  Liberals  around 

ada’s  dependence  upon  foreign  capital  to  in  the  flow  of  U.S.  capital  into  the  coun-  ®'"u  Europe  (also  Japan)  have  binder,  will  miss  the  man  who  here. 

sustain  a  rate  of  growth  which  is  suli-  try.  Already  there  are  .signs  of  a  slack- 1^®®"  enjoying  favorable  terms  does  the  routine  job  of  govern-  To  the  charge  that  Thatcher 
.stantially  higher  than  eksewhere.  Appli-  ening  off;  which  gives  our  crusaders trade  for  several  years,  ment.  ,  is  a  former  CCF,  I  would  re-  1 

cation  of  foreign  capital  has  permitted  against  U.S.  control  of  (’anadian  indus-: '"Terms  of  trade"  are  export  Finally,  federally,  in  Sas-  :  mind  readers  that  in  religion  j 

UR  to  have  our  cake  and  eat  ii  too — at  a  jtry  food  for  thnughf,  [price  indexes  di\ided  by  im-'  katchewan  the  fUF  has  one  ,  as  in  polities,  apo.^tate.s  make 
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it  does  look  as  if  the  old  Iron  wah.  Even  add  ten  years  to  his  MALARTIC,  QUE. 
Guard  are  crumpling  like  tin.  present  earliest  forties,  and 
As  for  Saskatchewan  itself,  y®u  only  Put  him  on  the  thres- 
Thatcher  is  expected  to  eke  hold  of  the  fifties;  and  frankly 


out  a  Grit  win.  Fines,  whom  ®ven  that  is  as  young  as  any 
Douglas  hired  to  say  “No”,  is  other  heir  apparents  of  the 


To  the  charge  that  Thatcher 
is  a  former  CCF,  I  would  re- 


Tankoos  Yarmon 

Realty  Investments  _ 


Molson's  Reports  New  Peaks 
Sales,  Earnings  Last  Year 


Fiic*i  yetri  nM  Sept.  M»h  weather  iti  Western  Canada, 
$  $  sales  of  the  Sicks’  organization 

oper.  Prom  is.s^.sw  11.341,3*4  also  reached  a  record  high. 

^Per  *8bere**  . . ! ;  *’***1^  Balance  sheet  shows  net  wotk- 

werk.  capitit  !!!  ii,743.'i2<  10,137,151  ing  Capital  increased  by  over 

*  .  *•■’*"*  *  $1.6  million  during  the  year 

•)0«  bail!  of  eiisiiat  capital  (3.9n,-  with  Current  assets  up  at  $18,* 
’»•  f'*"i»s«i’  **’’  ****  *"*  *’***■'  $14,093,749  at  end 

'  ReflecUng  a  year  of  record 

■sales,  annual  report  of  Molson’s  sharply  |^ber  at 

Brewery  Ltd.  foe  fiscal  year  end-  compared  with  $3,- 

rd  September  30th  last  shows  ^"•°***- 


YOUR 

LIFE  INSURANCE 


U.K.  Air  Industry  Merger 
Creates  Powerful  Group 


LJM.M.  M-J  J-L  1  1  Special  to  Th«  Financial  Times  IPa*  lAf*#l  I  “Frobisher”  A  detailed  review 

—  London  —  If  the  Hawker-de ’ recent  link-up  with  the  Bristol'^"^^^  Vfl(l6ly  * 

Havilland  merger  goes  through  Aeroplane  Company  in  engines,  -  •  tw- Montreal  of  this  holding 

EVERYDAY  PROBLEMS  the  government  win  have  scored  Hawker  has  acquired  FollandL  earnings  up  widely  at 
ITTCr’fTCCK'n  AMH  AMCUrPnim  its  first  big  success  in  its  declar- Aircraft  and  about  three  weeks | compared  with  $166,136 

DISCUSSED  AND  ANSWERED  ed  aim  of  making  the  U.K.  air-  ago  it  made  a  bid  for  the  shares!'"  corresponding  period  of  last  1®®8  „  investors. 

craft  industry  reorganise  itself 'of  the  Blackburn  group.  y®®*'  ®''®  reported  by  Opemiska .j"*""®.  “^®®’ “  ^®' 

Jack  W.  Chivers,  C.L.U.,  F.L.M.I.  into  bigger  unit.  The  outcome  of  I  Copper  Mines  (Quebec)  Ltd.  for  ^  Montreal.) 

ReflecUng  a  year  of  record  ,7  a  merger  would  be  the  creation:  Shareholders  of  De  Havilland  I  the  first  nine  months  of  1959.  - 

sales,  annual  report  of  Molson’s  “"°!‘”'®®®"®^P‘y  ^ner^  - s=a=^=^^=^=s==^===J  pf  y,e  biggest  aircraft,  engine  who  paid  as  much  as  40s  for  their  |  Earnings  for  the  latest  period  ‘BrockvilleChemicals”Apro.s- 

Brewery  Ltd.  foe  fiscal  year  end- ®®  comparea  wiin  »j,-  Much  Income  Is  Needed?  and  missile  manufacturing  group [hoM'nKS-  against  an  offer  worth  are  equal  to  approximately  15  Pectus  is  available  from  W.  C. 

cd  September  30th  last  shows  5>m,o»i-  now  muKn  inwwmc  s  w  uvut  Commonwealth  and  one  ofjaround  30s.  may  have  some  mis- 1 cents  a  share  compared  with  P'Hield  &  Co.  Ltd.  Montreal  in 

marked  gains  in  operating  pro-  Senator  H.  deM.  Molson,  in  vi(,mc  time  ago  I  heard  an  ex- 1  drawing  a  life  income  guaranteed  1  the  biggest  in  the  world,  rivalling  j  givings,  but  the  company  is  three  cents,  based  on  5.500,000  connection  with  the  new  issue  of 
tits  and  in  net  earnings  after  all  direc  ors’  report  ®g®'" /raws  J®'"®  the  income  is'i"  size  and  scope  the  biggest  of  heavily  dependent  financially  on, shares  outstanding.  6%  preferred  shares  which  are 

charges  as  compared  with  pre- attention  to  the  burden  of  taxa-jPenenced  life  ■  j  j  ’  .u  *•  the  US  aircraft  companies  in  how  soon  it  can  reach  break-even  i  Production  for  the  first  9  currently  offered  at  $10  par.  (Ad- 

ceding  fiscal  year.  tjon  carried  by  the  brewing  in- j  the  statement  that  the  only  ques-|vari^  future.’  any  company  tL  resists  i  P®int  with  the  Comet  IV  and  that  months  of  this  year  was  valued  W.  C.  Pitfield  &  Co.  Ltd. 

Report  points  out  that,  with  dustry  and,  in  the  connection,  ition  a  widow  or  an  old  man  asks  at  which  he  attains  age  65.  change  is  likely  to  find  that  the  seems  to  be  a  long  way  off.  at  $6,159,862,  up  from  $4,828,604  in  J®®^cs  Street  West,  Montreal, 
earnings  of  Sicks’  Breweries  he  .says.  ”In  common  wirt  all; -how  much  income  will  1  For  each  $10,000.00  of  maturity  government  will  favor  the  larger!  Assuming  the  De  Havilland ^*®®‘ "'"®  "’®"^hs  of  1958.  Ton-  ®'‘***^ 

Ltd.  being  consolidated  for  only  business  we  experienced  the  in-|j,gyg  j,ow  long  will  it  last?”  value  his  monthly  income  would  groups  with  its  orders.  shareholders  decide  to  cut  their  "®8e  of  ore  milled  was  310.383  *hi«ld  A  Co.  Ltd.  have  a  review 

part  of  the  year,  and  budgS*^In  this  ‘h®  hfe  insurance  business  j  be  in  accordance  with  the  follow- 1  For  some  time  Hawker-Siddeley ;  los.ses  and  the  merger  becomes  I  ®8/"®*  ,  . .  .  'Tu 

cation,  it  h.,  been  n  lone  «  often  find  people  who  l»k| ing  ewni  JSV'eSX-fblll  'Atfdrel,  GreenTbUrt  “S 

SS'  f^t'w’^n'’  Te  S  'SI  'iS  MemSVtt  b^US  Tdten*:  b^nj  :::Z  to;?  !>, o’Z?  Sfi'c«  AM„d  .Bide. .  Monttenf.f - 

iraentnlngt.  taxes  are  mwe^  Before  1975  .  62.02  iSaSnirZ  BrSZlI  re'll  ‘SJI?  TfSS'',!.’ 'it’?- 't"‘’ * 

Other  income  for  the  year  un-  with  several  companies  to  Before  1980  .  61  49  j^^s  are  still  greatly  interested  in  compete  successfully  with  its  U.S.  I"®''  the  September  quarter  this  ®^"7/ 

der  review  amounted  to  $«4.- result  .ncreases  and  ‘J®  a  *  too  1985  .  60.98  ,he  aircraft  s^le.  Apart  from  the  com^titors.  i-V®®®  ®®rnings  showed  a  decrease | 

.S79.  which  compares  with  $288,-  [®'^/®®f®f?®®  i"™/  rate  for  the  identical  nlan.  What:  Before  1990  .  60.48  -  -  - . . .  . -  —  from_  1958,  amounting  to  $250,343, 


I  THE  FINANCIAL  TIMES,  DECEMBER  25,  1959 

jOpemiskaNet  invc 

For  9  Months  ;  ""'T 
I  Gains  Widely  is  available  fn 


Investment 

Recommendations 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chivers,  C.L.U.,  F.L.M,I. 

How  Much  Income  Is  Needed? 


t'hanffps  in  CBDitnl  rosiiltin?  l3St  P6u6rdl  DUd^Pt.  in  tnis  .  «  .  (•  i.  i_i 

from^the  offer  to  Sicks’  shared  connection,  it  has  been  a  long  we  often  find  people  who  look  ling  table. 

holders,  there  is  no  true  com-  standing  policy  of  your  company i for,  what  they  consider  to  be..  Before  1965  .  $63.13 

parison’  between  the  1958  and  (hat  in  the  matter  of  direct  the  best  policy  and  then  when!  Before  1970  .  62.,57 

1959  earnings.  taxes  we  are  merely  collectors ijbcy  decide  upon  the  policy,  theyj  Before  1975  .  62.02 

Other  income  for  the  year  un-  o®  behalf  of  government;  as  aj^i^p^l.  several  companies  to  Before  1980  .  61  49 

der  review  amounted  to  $«4.- result  increases  an^  heretofore  I  determine  which  has  the  lower  Before  1985  .  60.98 

579,  which  compares  with  $288,- tew  decreases  nave  ncretoiore  .  ,  ,oon  cn 

927  for  the  previous  year.  been  passed  on  to  the  consumer. Irate  for  the  identical  plan,  what  Before  1990  .  60.48 

During  the  12  months  under  This  year  we  departed  from  this  i many  people  do  not  realize  is  It  can  be  seen,  therefore,  I 


iwi  me  uicvii/ua  vcai .  -  * -  ”■  - ,  - - VT’!  «  i  4.  i*  *  t*  i_  .i.  <  <.1  4^  ^  ^  I  a  ill!  ■  •  equal  to  41'?  cents  a  share  com- 1"  *°®®  sustained  in  the  March 

During  the  12  months  under  This  year  we  departed  from  this  1  many  people  do  not  realize  is  It  can  be  seen,  thcrelore,  that  Cykc  Amold  Horf  JoinS  - - - -  -  quarter  and  relatively  small  earn- 

review,  directors’  report  states,  policy  and  absorbed  the  increasejthat  the  premium  rate  is  not  at  the  actuaries  estimate  that  people,  *  R/wirrl  nf  N  I  ^  R  economic  life  and  business  oocr-  '"8®  ^^®  dune  quarter.) 

beer  sales  in  Canada  were  the  j®  the  sales  tax,  hoping  to  offsetigjj  times  the  major  determining! will  continue  to  live  longer  andiCjug  Wpctfiril  GSS  ooura  Oi  lation.  Production  for  the  latest  quar- 

highest  in  history,  reflecting  the  'ts  effect  by  additional  sales  yol-|jgj,(gp  jg  ^.j,gt  g  particular  policyjlongcr  all  the  time  and,  therefore,  ^  N®w  ^ork.  —  Arnold  Hart.;  The  work  of  the  board  is  made  ter  totalled  $2,113,780  compared 

general  recovery  in  the  national  P®)®-  “  “*®  should  not  ™®t®''-  jjj  accomplish  in  the  way  of  the  minimum  guaranteed  income  .  ^  .1  .  president  of  the  Bank  of  Mont- 'possible  through  the  support  of  $2,022,526  a  year  ago,  and 

pconomv  and  the  warm  summer  lalize,  the  decision  to  hold  the  accompiisii  m  me  waj-  me  luiunium  feuaidiuiiu  meumt  ^  P  pgg^pj,  ppc.sidcnt,  tana-  ,  ,  1..  ,  j  u  j  Imnre  thm  7  7nn  chc^rihi.^™  tonnage  of  ore  milled  amounted 

elSSU  in  the  Zjo^^  Pric®  li®®  «®®y  have  to  be  re-|i®come  for  a  widow  or  retire.|mu.st  be  decreased  It  is  impor-|dian  Petrofina  Limited,  has  an-!^®®'.  7®/!^^^^/  "  '®®"';  ™^g^ig,‘5^;'„c,Jdrg  buSss  or-  against  93,605. 

kets  of  Eastern  Canada.  viewed.”  ment  income  for  the  insured.  jtant  to  realize,  however,  that 'nounced  the  results  of  production! her  of  the  National  J®dustrial Lggjjjgjjggj,  trade^  Lsociations  The  report  states  that  at  vie 

In  the  face  of  intense  com-  Referring  to  the  outlook  presi-j  Practicallv  all  companies  now  these  are  minimum  guaranteed  tests  on  two  of  the  new  gas  t-ontcrence  Board  tor  a  j  government  bureaus,  labor  ®®®'P®ny’s  Perry  mine,  the  total 
petitive  activity,  the  report  says,  dent  states  that  despite  keen Ijgclude  in  their  policies,  a  clause  figures  and  there  are  usually  rf'seovenes  made  by  its  subsi-  ®  ®®®  Kar  at  tne  board  s  399th, jjjjj.3j.jpg  ore  now  outlined  in  the 

Molson’s  successfully  maintained  competition  the  company  ®’‘P®ets!  .  “settlement  options”,  and  I P®®^’*^'®®*  for  excess  payments  if  ‘^'^'®®  "®^f®''r'  (a®affa  cogferencp  Rnard  ®®l'®Sos  and  universities.  on  the  5^foot  level  is 

it«  market  nnisitinn  and  sales  In  at  lea.st  maintain,  if  not  i  jcaii®a  settiemeni  opi  o  .  ,  iia,  _  ‘ _ '  \  _  The  East  Calgary  well  at,  f®®  .V  ° ']  A  ®  r  e  n  c  e  Board.  _ 46O  feet  grading  4.37  per  cent 


Molson’s  successfully  maintained 'competition  the  company  expects'  j  fjg  .9  ggj  •  provisions  for  excess  payments  if  ®'^'®®  ,®®f®'''?  t®"®"®  ,,  TUp  Conference  Board  ®®l'®Sos  and  universities.  main  zone  on  the  5^foot  level  is 

its  market  position,  and  sales  to  at  least  maintain,  if  not  in-!f/'®",  settlement  option.  •  ®|  exocrience  of  the  comnanv  Calgary  well  ®f ™  °  ^  ®.  -  460  feet  grading  4.37  per  cent 

established  a  new  peak.  Icrease,  its  share  of  the  overall  'h's  clause  describes  how  much  tne  experience  e'fne  company  gp^^jjggjgg  produced  14,000.000  f®u®ded  in  1916  s  an  independ-  j,,  *.  metals  copper  over  an  average  width  of 

Desoite  rather  noor  summer i market.  income  will  be  provided  by 's  more  favourable  than  anti-  pg  of  gas  and  260  barrels  of!®®f.®®'f  ®on-proBt  institution  lor  Meiai*  Ltd,  30.3  feet. 

- -  -  -  $1,000  in  cash  at  each  age  and'Cipated.  condcn.sate  per  day  on  rc.strictedjhusiness  and  industrial  fact  find-  ,  Lfmi“^d*wn"’ca"nce'iied  Ihe  Springer  mine  the  No.  .$ 

r  .1  /A  m,L  I hv  means  of  several  different  *•'  *•'  *•*  flow-  it  being  estimated  that  on  *"8.  tnrougn  scientific  research,  by  mutual  conwiu  on  November  24.  1939,  zone  was  further  developed  by 

Further  Growth  lendserco  Forms  .options  It  is  normaTtr  a  mTnT.  Cp  to  this  point,  this  article:open  flow  this  well  will  produce  f  s  ®  s®®rc®  ®f  f®®^  and  tig-  ^rerM’ pi?%btrpi:a JITr  driffiug  on  the  675.foot.  1.300.foot. 

.  .49  •  f  .  I  approximately  .50.0001)00  cu.  ft.'®®®*'  bearing  on  all  aspects  ofipecember  12.  19.9.  »as  not  exercised. '1.125-foot  and  1,475-foot  levels. 

inn  Hnoratinnc  fanaHian  Sprvirp  , mum  interest  rate  to  be  guaran- may  n®'®  been  more  technical  —  -  -  - - 

lUB  uperanons  vanaaian  jervice  make.lU'an  would  bo  dooir^,  bm  1  «aoir^  “f-  „,rib.l - "'  - -  —  -,| 

Annual  rop«;r;7, ho  loduklrlali  Loudsoro,  £^7 nowl,  lormod  a"  -„n„a,.  .1  It, 

Oovo,,pn.on.  Ba„k  6ubs,dla,r  .f<;™j,~^  .  u  A  .  k  ,  . 

the  Bank  of  Canada,  for  the  fis- jg  Canadian  small  business.  ‘  h  «i  nnn  nf  rash  Isidcration  when  policies  are  being  to  date,  produced  at  the  rate  of  These  Semrfd  ^otrf  hnvmg  hrm  placed privairlv,  this  nrft<erii.v'men(  nppmr.^  n%  mnttrmf  rfror(f  only. 

cal  year  ended  September  30th,  Their  function  is  that  of  pre- a  Ipurchased.  However,  it  is  the  10,000.000  cu,  ft.  per  day  on 

1959,  shows  a  continuation  of  the  paring  a  detailed  report  on  po-'  ***  **’  **’  lincome  factors  or  the  settlement  cesti'icted  choke.  On  the  basis  of. 


Lendserco  Forms 
Canadian  Service 


recent  trend  towards  increase  in  |®®fi®|  borrowers  for  presenta-  During  the  past  15  to  20  years;  factors  which  are  of  primeLPr."^*'"/!;'.?/^"’'’':!,  T'"'' 

.u  1.  r  I  tion  to  financial  sources.  TheL,-  u.™  .ppg  ,v,a1or  change*  in  .  siu  -  \ ‘  Wildcat  Hills  could  become  one. 

the  number  of  loans  made  and  pgg^pggy  ^g^  ^ad  a  successful  ^  "  b®®  the  )®suranceLf  major  gas  producing  areas  I 

reduction  in  the  average  size  of  two  years  of  such  activity  in  the earnings,  ana  i  e  S|  proceeds  are  bring  used  to  pro- 1  in  Alberta. 

the  loans.  jU.S.,  “know-how”  to  this  long'bccn  a  continual  y  *®®*'®asi®gL,jjjp  fgg^Hy  jgppg^p  pp  ,.pfjppg^pgj|  goth  of  these  ncwlv  proven  gas 

A  total  of  599  loans  were  made  "®gl«Al®‘>i‘®>'|-  ,  „  ,  , trend  towards  greater  longeydy.|ig^,gg,p  , producing  areas  arc  in  the 

during  the  year  to  an  amount  of  „ ‘A  fn^^vxl^’rk  Luh^'r^’  Everv  person  should  make  cor-A'®'®'ty  "f  proposed  gathering 

,$30.6  million.  As  at  S®Ptember  P^Jf  , the  companies  can  pay  a  higher  ,3;^  ,^3,  33  igpog,p|sy.stems  of  maior  transmis.sion 

.30th  last  the  “’^  income,  but  if  interest  rates  de-|^^,j,^g^^gj  ^,33^^  ^3^,  pCipy  1-®®"; _ 

ized  total  of  these  loans  was  _  ^warranted.  '®®‘  ®'’®  Rv  Life 

$166.9  million.  At  end  of  Septem-  -  _  _  Likewise,  with  longevity  1®-, can  be  put  in  on  request  to  your  *'/  'J>ear  wor  e 

ber  the  amount  of  loans  outstand-l Better  iStQUdfter  .creasing  it  would  appear  that  a | insurance  company.  Make  certain'  The  Great-West  Lite  Assurance 
ing  was  $%.7  million  and  the  smaller  income  would  have  tO  fgg  (hat  at  the  same  time,  vou/A;  bas  announced  a  new  favor- 

'ab3^— Kootenay  Power  jbe  brovldcd  l.,  aach  si.*  .r.j„  nta  bbdar.f"ZmSla« 

was  $1091  million  -  1  cash  because  those  people  rcceiv-|^,pjfpp^  exactly  what  income  Canada.  This  is  the  second  im- 

Of  the  loans  outstanding  or  Kast  Kootenay  Power  Co.  Ltd. ling  the  income  are  living  longer l^.glups  are  available  to  you  and  provement  adopted  by  the  Corn- 
committed  at  September  30,  43  reports  for  the  first  quarter  nfland  will  be  drawing  their  income |.,our  family  so  that  maximum  Pa®y  within  a  period  of  a  year 
per  cent  were  for  $25,000  or  less  compauy's  fiscal  year,  the  S.fgp  g  greater  period.  In  practiceja^vanlage  can  be  obtained  from  and  reflects  the  continuing  up- 

»  per  cent  tor  .200.™  "r  S:''’„ren'‘rnSr':Zaul’5!™«  “T"'"  ^  KttSl I 

Ronnrt  nninfe  niif  that  nvpr  thp  higher  than  for  Corresponding  I '®®®®'®  ®®®  '®  ®®®.  ®o®)pany.  for  today  or  may  purchase  in  the  Under  the  new  rate  a  single 
la<kt  fnnr  vear*  the  number  of  P®riod  of  last  year  at  $19,924  as  a  man  age  65  this  life  incomelfgfgrp  ipremium  of  $14,170  will  purchase 

loans  made  to'  new  borrowers  ®o®ipared  with  $17,717.  Earnings  guaranteed  for  a  minimum  of  10 ; _ la  $100  a  month  annuity,  10  years 

each  vear  has  trioled  This  was  f®'’  “’®  P'*'"'®'^  y®ars  is  $62.50  monthly  for  each  -  ,  ...  guaranteed,  for  a  man  aged  65 

in  5art  the  resilt  of  changes  i® of  ®®sh  value.  This  Readying  To,  Formerly  the  premium  was  $14.-^ 

the  legislation  governing  the  come,  however,  is  augmented  by^Ship  ConCentfOtCS  - 

hank,  i^rmitting  a  broader  range  f  jjy  unchanged,  there  re- an  income  dividend  of  approxi-,  Vancouver.  —  P'rom  mid-August  • 

of  lending,  and  in  part  tne  result  ^3j3pj  3  fjalance  of  $2,424'matelv  $5.00  which  allows  the  to  December  1,  Granby  Mining 

i policyholder  additional  income  as; Co.  Ltd.  accumulated  2,444  tons  ,  , 

oariK  s  service.  _  Gross  earnings  amounted  to  I  „  nf  favourable  experience  ®f  ®0PP®''  concentrates  at  its  C 

Since  it  began  operations  fif-  j220,472  as  compared  with  $210,  ^  ...  Phoenix  copper  mine  near  Green  V.Q11QOQ  S  I 

teen  years  ago,  the  report  states,  321  expenses  including  interest  ®o®iP®®‘®s  Pay  out  addi-  p^itish  Columbia.  L.  T 

the  I.p.B.  has  approved  3,955  gg^j  depreciation,  totalled  $185,-  tional  income  based  on  excess  Postlc,  president,  reports, 

loans  in  a  total  amount  of  $260.6  ^3  against  $180,769  and  income  interest  earnings  so  that  in  all|  The  copper  contained  in  this 

,  J  taxe.s  were  $13,145  against  $11,635.  cases,  while  a  minimum  incomei tonnage  amounts  to  1,161,234 

Report  shows  interest  and  _ _ _ _  ,  j  ..  •  ■  1  pounds 

other‘s  income  of  $5,884,000  for  the  Muir  on  Board  guaranteed  there  is  provision  P®;®®^  ^  , 

year  ended  September  30.  1959,  JamcS  MUir  On  DOOrO  for  income  payments  over  andifjggjg  (-o.’s  Tacoma.  Washington, 

against  $4,663,000  in  the  prcced- ThomSOn  Newspapers  above  this  minimum,  depondentisgieifer  scheduled  to  resume  op¬ 

ing  year,  and  net  profits  of  $1,-  London.  —  James  Muir,  chair-iupon  the  earnings  of  the  indivi-i'orations  now  that  the  strike 
.534,000  against  $1,235,000.  The  net  man  and  president  of  The  Royal  [dual  company  'there  is  over,  Granby  now  will 

profits  are  transferred  to  Reserve  Bank  of  Canada,  has  been  ap- !  ‘  I  be  able  to  move  its  stockpile  oi 

Fund,  which  amounted  to  $12,-  pointed  a  director  of  Thomson,  **'  *’*  *■'  concentrates. 

803.%8  at  September  30,  last.  Newspapers  Ltd.,  it  is  announced'  There  is  however,  one  company  - 

The  fiscal  year  ending  Septem- here.  .  ^  ^  .  J  to  my  know  ledge,  that  has  taken  1 

her  30,  1960,  has  started  on  a  Mr.  Muir  has  been  associated  jjg,g  consideration  the  expectcdli^ed  undtf  ihe  company,  incentive 
rising  trend  and  at  a  substantially  with  Roy  Thomson  on  the  board  ,  9  n  "•  !u'®‘  additional  100  share,  have  been 

higher  level  of  number  of  loans' of  the  Scotsman  Publications  ®®®"S®  mortality  ®’^P®r'®®®®  I  ^ 

than  a  year  ago.  report  state.s.  [Md.,  Edinburgh,  for  some  years,  and.  for  the  same  man  age  shares 


Ihrsc  Srn/rerf  AWe<  hm  ing  been  placed  priratelv^  this  adi'ertiscmeni  appears  as  matter  af  record  anfy, 

AV»i‘  Jssur. 

$5,000,000 

Industrial  Acceptance  Corporation  Limited 

(*'/2%  .SerurrH  !\olp»  Serir* 


Itfiirfi  Ite'ff'mhrr  7,  70.50 


7V>  niatiirr  Itrrrmhrr  7,  7079 


100  and  arrrnrd  inlrresl 


tJrceiishiolHs  &  U.o  Inc 


^'ood,  r.iindy  &  (.ompaDy 

IJmileH 


Canada's  First  Bank  knows  Western  Canada  best 


Nm’  Issnr 


1,300,000 


6%  Non*Callable  Non-Cumulative  Participating  Preferred  Sha  rei* 
of  the  Par  Value  of  $10  each 

Brockville  Chemicals  Limited 

(Incorporated  under  the  laws  of  Canada) 

_  I 

Registrar  and  Transfer  Agent 

Montreal  Trust  Company,  Halifax,  Montreal,  Toronto  and  VancoiiTer 

Application  for  listing  the  Participating  Preferred  Shares  on  the  Montreal  Stock  Exchange 
and  The  Toronto  Stock  Exchange  has  been  approved  subject  to  the  filing  of  documents 
and  evidence  of  satisfactory  distribution. 

Of  the  1,300,000  Participating  Preferred  Shares  being  issued  by  the  Company,  l.SO.OOO  shares  have 
been  subscribed  for  at  par  privately,  the  subscription  price  to  be  paid  in  cash  on  or  about  December 
29,  1959.  We  have  agreed  to  purchase  the  balance  of  1,150,000  shares  and  e.vpect  to  conclude  ar¬ 
rangements  for  the  resale  privately  of  575,000  of  such  shares. 

We,  as  principals  offer  the  remaining  575,000  Participating  Preferred  Shares  if,  as  and  w  hen  issued 
by  the  Company  and  accepted  by  us.  subject  to  prior  sale  or  change  in  price. 

It  is  expected  that  the  Participating  Preferred  Shares  in  interim  or  definitive  form  w  ill  be  avail.ahle 
for  delivery  on  or  about  December  29,  1950. 

PRICE:  $10  per  share 

A  ptespeilits,  a  'Opy  of  whi<h  has  hero  pied  with  the  Serrelary  of  .Slate  far  Canada  ih  nnntdantr  with  tl ,  p.nnsinos  nf  the 
Compatttes  Art  {Canada),  writ  he  furnished  promptly  on  tequesi. 

M.  C.  Pitfield  &  (company,  Limited  ' 

Neshitt,  Thomson  and  Company,  Limited  Royal  Seen ri ties  Corporation  Limited 
McLeod,  Young,  Weir  &  Company  Limited  Greenshields  &  Co  Inc 

James  Richardson  &  Sons  Midland  Securities  Corpn.  Limited 

Rene-T.  Lcclerc,  Incorporec  Ross,  Knowles  &  Co.  Ltd. 

Geoffrion,  Robert  &  Gelinas,  Inr.  (.raham,  Armstrong  .Seriirifies  Lifl. 


If  you  are  interested  in  exploring  the  pu.ssibilities  of  ex¬ 
panding  your  busine.ss  into  Western  (’anada,  your  guide  should  be 
the  bank  that  knows  Western  Canada  best — the  Bank  of  Montreal. 

First  bank  in  all  of  Canada,  the  B  of  M  opened  the  first  per¬ 
manent  bank  west  of  the  Creat  Lakes  in  Winnipeg  in  1877.  Sub¬ 
sequent  offices  were  opened  in  Regina  in  1882,  Calgary  in  1886 
and  Vancouver  in  1887.  By  pioneering  and  planning  with  the 
people  of  Western  Canada  ...  by  living  with  them  and  constantly 
working  to  build  their  industrial  and  commercial  development  , . . 
the  B  of  M  has  acquired  a  unique,  all-embracing  knowledge  of 
Western  (^anada  and  its  people.  Such  knowledge  makes  a  strong 
foundation  for  the  con.struction  of  new  enterprises. 

'roday,  the  B  of  M  continues  to  pioneer  with  the  people  of 
Western  ('anada,  and  with  businessmen  who  wish  to  «... 

become  part  of  this  area’s  commercial  scene.  With  293 
offices  throughout  Manitoba.  Saskatchewan,  Alberta 
and  British  Columbia,  and  with  District  Headquarters  Vt^HrMTI 
in  Winnipeg,  Calgary  and  Vancouver,  B  of  M  facilities  ll^UjJI 
are  on-fhe-spot  wherever  business  is  done. 

Let  Canada’s  first  bank  put  its  wealth  of  busine.ss  experience 
and  knowledge  to  work  for  you.  Choose  as  your  guide  to  business 
opportunity  in  Western  Canada  the  bank  that  knows  it--and 
Canada — be.st. 


Ba'«r 

L)’‘6-.  rj>d4 

TT.t*!'-  ni  * 

Sis 

I 

Bank  of  Montreal 

^^i*uuCa4.  'pindt 


Inlot med  businessmen  wishing  to 
stay  informed  read  the  Bank  of 
Montreal  Business  Review  reg¬ 
ularly.  Here  is  a  concise  monthly 
spotlight  on  the  Canadian  busi¬ 
ness  scene  that’s  invaluable  in 
keeping  you  abreast  of  economic 
affairs. 

If  you  would  like  lo  receive  a 
copy  each  month,  simply  writ# 
on  your  letterhead  lo: 

tuiinoss  Dtrtlopment  P»p0rimtnl, 
Baote  ot  Montnal, 

P.O.  Bo*  <002, 

Montnal,  e.O. 

l)rnp  us  a  line  today! 


lESOUICES  EXCEED  $3,000,000,000 


MORF  THAN  PRANrHFP  FRCTM  C  O  A  *5  T  TO  r  O  A  P  T  IN  r  A  N  A  P>  A  .  OfrirFB  IN  I  riNOON, 

NFW  vriRK  rHir.APO  and  pan  TRANCISCO  .  PANKINP.  rORR'FprONDENTP  THRO'Jfil-tOUT  T  Wp  WOR'  T* 


• _ THE  FINANCIAL  TIMES,  DECEMBER  25,  1959  | 

Steel  May  Remain  Tight  For  Months, 
Copper  Prices  To  Remain  Stable 

The  year  end  issue  of  the  News-  due,  in  the  main,  to  the  effect  of  not  likely  to  change  with  the 
letter  published  by  A.  C.  Leslie  &  strikes  in  various  industries.  present  American  Import  Quota 
Co.  distributors  of  steel  and  me-  Production  is  being  increased  system  in  effect.  It  is  a  fact  that 
tals  reviews  current  trends  in  6V4%  by  Aluminum  Ltd.,  due  to  Lead,  at  its  present  level,  is  un- 
the  industry  as  follows.  the  improving  demand  for  ingot  economically  priced  for  many 

Canadian  Steal  and  billet  in  this  country,  United  producers. 

There  has  been  a  definite  up-  Kingdom,  U.S.A.,  and  European 
turn  in  the  demand  for  steel  pro-  markets.  However,  the  demand 

ducts  in  this  country  during  the  for  semi-fabricated  products  has  There  is  little  to  report  on  this 
past  six  months.  The  change  not  been  strong,  principally,  we  metal  with  “nearby”  supplies 
came  about  in  the  late  spring  and  feel,  because  of  U.S.  conditions,  being  on  the  tight  side  from  an 
has  been  increasing  steadily  where  the  crippling  steel  strike  international  viewpoint  The  situ- 
every  month  since.  The  supply  and  its  influence  on  other  pro-  gti^n  j„  Canada  is  satisfactory- 
picture  naturally  has  changed  ducts,  has  cut  into  the  general  jbe  current  price  being  12  75c  per 
with  the  heavier  demand.  trade  and  economy.  There  has  jb  for  Prime  Western 

Cold  Rolled.  Hot  Rolled  and  been  no  change  in  the  price  of  Recently,  an  announcement  was 
Galvanized  Sh^ts  are  all  on  al-  ingot,  which  is  sUll  quoted  at  made  by  an  American  mill  that 
location  and  it  is  expected  this  22.5c  per  lb.,  F.O.B.  Smelter,  by  allowing  Zinc  with  Titanium 
condition  will  remain  for  most  freight  allowed,  for  99.5%  purity,  and  Copper,  a  new  era  will  be 

of  next  year.  7imf  ushered  in  for  the  Zinc  industry. 

Bar  Mill  Angles.  Flats,  Rounds  Copper  and  Zme 

market,  both  in  London  Zinc  based  alloy  that  will  not  j 
Anll«  ran  and  New  York,  developed  an  up-  stretch  or  sag  under  tension  and 

JaniarvFebrSarv  St^^ndard^  '•^action  early  last  weeU^rnperature  change.  This  does 

Sim,  from  S  zTnl 

h*  fiohf  ocnariaiiv  rfiirinff  fhp  Pcarby”  positions.  The  strength  companies  concerned  with  Zinc 

Sst  iuarter  ^hefr  prtSuc^^^^  b^  '"‘t'^ted  by  the  collapse  of  "jay  want  to  watch  developments 
m?o"ver?old  !or  tl^l"  negotiations  between  the  hup  closely. 

Kennecott  Corporation,  and  the  - - 

Steel  from  U.S.  Union  of  Mine.  Mill  and  Smelter  Mprrili  Island 

Workers.  This  event  was  particu-  "•  loioiiu 

There  has  been  enoup  written  larly  important  to  the  other  two  Pafoman  in  Hoal 
on  the  U.S.  steel  strike  since  large  producers,  Phelps  Dodp  '** 

July  so  we  are  not  going  to  at-  and  Anaconda,  who  were  await-  - 

tempt  to  add  anything  more.  ing  a  settlement  so  that  they  Toronto— Merrill  Island  Mining! 


HOME  OIL  APPOINTMENTS 


Prairie  Oil  Royalties  I  new  b-a  president 


Prairie  Oil  Royalties  Co.  Ltd 
held  171.561  shares  of  British 
Columbia  Oil  Lands  Ltd.  on  June 
30.  1959  annual  report  of  company 
'  shows. 

The  shares  were  acquired  at 
an  average  cost  of  $3.31  a  share 

John  B.  Aird.  president  of; 
Prairie  Oil  Royalties,  states  thatj 
47  new  oil  wells  and  one  gas  well; 
were  completed  during  the  year' 
on  acreage  in  which  the  company! 
has  an  interest.  Net  recoverable i 
oil  reserves  are  placed  at  1,158,-' 
284  barrels. 

It  is  expected,  he  says,  that 
continued  drilling  will  result  in 
further  extensions  and  discoveries! 
on  the  company’s  acreage. 

Not  income  for  the  year  was 
$43,774  up  from  $31,292  the  year 
before.  Balance  sheet  on  June 
30  showed  current  assets,  ex-; 
elusive  of  investments,  at  $14,073! 


Rocky  Petroleums 


""  - 'could  read  the  form  book  about 

the  performance  of  a  horse,  but 
I  it  was  not  so  easy  to  get  the  ree* 
lord  of  the  leading  industrial  com¬ 
panies. 

,  The  report  found  that  news- 
'papers  were  largely  responsible 
for  giving  people  the  idea  of 
I  buying  shares.  Fortytwo  per 

cent  of  the  shareholders  que.stion- 
ed  said  that  they  became  stock- 
market  conscious  because  of  the 
press. 

A  Warning 

The  report  warns  that  it  would 
be  dangerous  if  share  buying 
should  be  caught  up  in  the 

“same  sort  of  widespread  en¬ 

thusiasm  as  is  now  devoted  to 

30  showed  current  assets,  ex-;  E.  D.  LOUGHNEY  football  pools."  It  recalled  the 

T’hp  Board  of  Directors  of  The  "ords  of  Lord  Keynes,  who  said 

nd  curr  liah  t  .  o  $  .  .  9  British  American  Oil  Company  “that  a  rash  of  speculation  may 

Of  1  '  - - - - - IRorkv  Petroleums  :orEdwa^“Toutht?as;"^‘"^^^ 

of  next  year.  Tine  Ushered  in  for  the  Zinc  industry.  iIxULKy  rcTlUICUlTIb  iPre.sident  and  Chief  Executive  by-product  of  the  actitities 

Bar  Mill  Angles,  Flats.  Rounds  ®PP®  "  It  jj,  claimed  that  this  is  the  first  R.  A.  Brown  Jr.,  President  of  Home  Oil  Company  Limited,  -  Officer,  effective  .January  1.  He  of  a  casino”.  The  1929  Wall 

Squares,  etc.  are  currratly  run-  market  both  in  London  Zinc  based  alloy  that  will  not!  Calgary,  has  announced  the  appointment  of  George  J.  '  Rocky  Petroleums  Ltd.,  as  at  succeeds  E.  D.  Hrockeu.  who  street  crash  is  also  mentioned, 

ning  February-March.  Structural  -  ^  ^  stretch  or  sag  under  tension  and  Blundun,  left,  as  Exploration  Manager  and  Eugene  T.  Cook,  i  March  31.  19,59  -  end  of  com-  has  Iwen  named  Kxecut^e  Vice-  ^ 

?rntVV\Car;'’ s‘t"?n  3  a'rl  wa?d^"acUon  ’  e?rly  Tast  w"eX  temperature  change.  This  does  right,  as  Chief  Geophysicist  for  the  Company.  ,3s,  fiscal  year  -  had  a  P-dent^of^Cul^  Corpora-  doubt  without  the 

Beams ^from  Can^adian  Mills  will  Particularly  in  the  “cash”  and  "^ake  interesting  reading,  and  Mr  Blundun  was  former  Chief  Geophysicist  for  Home  Oil  working  capital  deficit  of  $143  -  Mr.  Loughney  has  been  a  M-A  small  investors’  gambling”  But 

be  tight  especially  during  the  ‘‘"earby”  positions.  The  strength  companies  concern^  with  Zinc  and  was  president  of  the  Alberta  branch  of  the  American  and  was  in  default  ^  Senior  Vice-President  since  No-,|,j,;  narticination  made  it  worse 

firef  initiated  by  the  collapse  of  i^ay  want  to  watch  developments  Society  of  Exploration  Geophysicists.  He  is  a  graduate  of  jdebontures  and  of  an  $18,00n  vember,  1957.  From  1951  to  1956,r  ,  ^  '  " 

ina  jUrarcni/i  fnr  t}^c  narinH  negotiations  betwcen  the  huge  the  University  of  Saskatchewan  and  joined  Home  Oil  in  1953,  j  mortgage.  he  was  responsible  for  explora-'^*^^  disastrous  to  himself, 

mg  oversoia  tor  ims  perioa.  Kennecott  Corporation  and  the  - -  j  ^  .  ,u  n  .  .  *ii,  .  '  Solution  of  company's  financial  tion  and  production  operations  This  space  wants  to  see  the 

Steel  from  U.S.  U"i»n  or  .Mine.  Mill  and  SmoUer  H/lef,.j||  |j|gn(|  "'ih  iS  fngtaXg  SEo  Wned"'!)"™?  oil  fn  I'S  iSer™'  ,l!;alTnorl'’T‘™,V!;.'n»fn 

Tdor.  na,  bean  enongb  »ri«.n  ml  rLl  E-HEsEl'S'  Sd  “  Cl  v  CedC: 

7n,v""  Deai.e  Bafemait  111  DCal  - 

July  so  we  are  not  going  to  at-  and  Anaconda,  who  were  await-  _ _ _ P®  eltorts  to  reorganize  ana  ar  ,  .  ,  l  j  rornoratp  resoon-!  .  i  .  u  i-i  . 

tempt  to  add  anything  more.  ing  a  settlement  so  that  they  Toronto-Merrill  Island  Mining  a  §  ^  1  »  •  I  ,ranp  an  underwriting  sibilities  in  British  American  as  a ' ’’''P”'’ 

While  the  mills  have  made  a  could  also  come  to  terms  with  i  fa  and  Bateman  Rav  Min-  ^ j-ig ■-»  j-igj-/ 1-»  lawsuit,  report  states,  Vice-President  and  Director.  Tr  safeguards  to  protect  the  un- 

tremendous  recovery  since  the  the  same  union.  Even  should  a  V  ^  ,  '  ,  ,  ,  ^  I  OlO  Ol  V«CIflOCfCf  f  r©SlCf ©fll  arises  from  a  claim  for  payment  wary,  but  the  Government  ha.s 

return  to  work,  it  will  be  some  settlement  be  effected,  (as  has  Co.  have  completed  an  agree-  m  m  a  t  a  0*  a  of  promissory  notes  amounting  to  1  -  -  already  got  an  inquiry  into  the 

time  before  consumers  are  able  already  been  the  case  at  Gar-  under  which  Merrill  under- fmnrAI/Arf  Sn/oC  543,200  plus  interest  at  5  per  cent,  jg  near  the  end  of  an  invest- companies  Act  under  wav 
to  get  back  to  normal  production  field.  Utah),  no  movement  of  takes  to  advance  funds  to  Bate- fFlUCn  imprUVGU  .This  claim  is  being  disputed  and  ^,3,  „  S  are  Tha^rrovisr s^ms  to  be  cov- 

and  inventories.  The  present  de- raw-finished  Copper  is  possible,  ^an  to  provide  for  development  _  jno  liability  is  set  up  on  the  diverted  to  Eurooe  and! 

livery  promise  on  Wide  Flange  because  of  a  strike  of  railway  and,  if  justified,  to  place  the  .  »«  .  r-  •  ta  u  a,-  1.  !hooks.  oeing  diverted  to  Europe  andlprod  and  the  96  page  report  con- 

Beams  is  running  18-24  weeks,  workers.  The  forward  Picture^  ^a‘eman  property  in  production  .  ^  a  review  g-  co^^  t„,aiiing  $42,845  dueiel-se^where.  j  dudes  on  a  modern  note  about 

^i„  not  be  possible  before  Janu-  return  Merrill  would  receive  ger  .gt^  Rhy^  M  Sde  nre^-'l^n^s^^  December  15.  1958  and  .  une  15,  They  also  point  to  an  acceler- ; small  shareownership.  “It  may 

Steel  ffOHi  U*K*  Thp  nrodurtion  loss  S6cur6d  production  ,  .  * _ ’y-*.  r»  ''  n*'  e  .  .1959,  was  not  paid,  resulting  in:3tion  of  the  return  tlow  of  div'i-  r>rnfiiifp  hv  wav  of  PAph  indivi- 


While  the  mills  have  made  a  could  also  come  to  terms  with 


tremendous  recovery  since  the  the  same  union.  Even  should  g  T  Wf  U  VI  V^UHUUU  ritS^IUKfiU 

return  to  work,  it  will  be  some  settlement  be  effected,  (as  has  Co.  have  completed  an  agree-  mm  I  a  I  I 

time  before  consumers  are  able  already  been  the  case  at  Gar-  under  which  Merrill  under-  I m SPlfoC 

to  get  back  to  normal  production  field,  Utah),  no  movement  of  ‘^•‘es  to  advance  funds  to  Bate- awavs,aa  filial  V/VCW 
and  inventories.  The  present  de-  raw-finished  Copper  is  possible,  ooan  to  provide  for  development  _ 


ford  of  Canada  President 


Beams  is  running  18-24  weeks,  workers.  The  forward  Picture,  Ba‘eman  property  in  production.  ^  review  o^^^^  totalling  $42,845  dueielsPAVPere.  | eludes  on  a  modern  note  about 

^i„  not  be  possible  before  Janu-  return  Merrill  would  receive  gpr  .gt^  Rhy^  M  Sa3e  December  15.  1958  and  .  une  15,  They  also  point  to  an  aeceler- ; small  shareownership.  “It  may 

Steel  from  U.K.  gny  -pbe  production  loss  since  secured  pr^uction  ‘  Motor  Co  of  Rer  illine  his  forornst  "u*  resulting  in  ation  of  the  return  tlow  of  divi-  produce,  bv  wav  of  each  indivi- 

The  economic  picture  in  Great  ‘fo%t OM  '"onf  The  a  LJuI  oroTe  BaVeman  Canada,  states  that  company ; .some  temporary  produciion  ad-  fn"res“‘pavaWe  ’  dends  and  interest  out  of  Can-  dual's  sense  of  his  own  interests, 

Britain  has  changed  considerably share  for  each  dollar  advanced,  has  now  produced  more  than 'just  ments  might  occur  as  a;  An  instalment  due  .lime  30  1959  ‘"Sether  with  the  3  significant  or  much  needed 


uiitaiii  iiaa  A.i.o..6A;u  A.V..O.UWC.,,.,  r  'r ’lu  - -  . . .T"',  '"T"'"  An  in.stalmcnt  diic  .liinc  30,  1959,  ,  ,  j,  ,  "  . . . . . . — 

in  the  last  half  of  the  year;  with  'rjefs  which  do  not  maximum  Merrill  may  ad-  compact  cars  at  result  of  delayed  .shortages  nfipn  jjg  ppo  mortgage  was  not'^^^^"^  Canada  s  chronic  com  movement  towards  growth-mind- 


il  the  return  tlow  o)  divi-  produce,  by  way  of  each  indivi- 
and  interest  out  ol  Can-  dual’s  sense  of  his  own  interests. 
This,  together  with  the  3  significant  or  much  needed 


lu  loot  iiaxi  VI  ^  llldAlillUIII  mCiiJll  IlldV  dU" 

the  general  up  swing  in  business.  P"^®®  ThJ  condiHon.  orovlTiIl  $1,000,000. 

the  demand  for  goods,  especially  J*  conditions  prevailing  agreement  is  subject  to  ap- 

household  appliances,  automobi-  proval  by  Bateman  shareholders. 

les,  etc.,  has  more  than  doubled  Our  Copper  production  has  not  - 

in  many  areas.  This  has  caused  been  interfered  with,  and  ade-  Use 

a  very  heavy  run  on  Cold  Roll-  quate  supplies  are  available,  but  l/cVOn~r allilcr  naS 
ed  Sheets;  therefore  the  tonnage  Canada  follows  the  international  ^  _  », 

available  for  export  has  been  price.  Since  last  March,  when  7-|Vl0nTn  rrOTiT 
greatly  reduced.  Copper  was  quoted  at  30.5c  the  _ 


vance  is  $1,000,000.  its  Oakville  plant.  materials  caused  by  the  steel  j  3 33^  the  company' is"  await!! modify  trade  deficit,  is  .seen  as  odness  and  the  acceptance  of 

The  agreement  is  subject  to  ap-  Including  over  5, (^  Falcons  strike  Mr.  Sale  said  that  the!  netice  of  default.  a  bearish  factor  as  far  as  dynamic  change  for  the  sake  of 

proval  by  Bateman  shareholders,  ond  Frontenacs,  total  produc-  Oakville  car  and  truck  assemblyi  _ _  .mnnev  mtoc  arc  mneemea  r  .  »  j  tu  tu  i 

_ _  tion  of  cars  and  trucks  at  Oak- lines  will  not  operate  Christmas i-  ~  concerned.  ,ts  fruits  .  And  with  that  thought 

Ha  U3,000  units,  Mr.  Saleiweek.  but  will  operate  normally iCail-Erin  A/lllIGS  inve.stment  now  in  U.S.  this  space  must  sign  off  and 

U6V0n~r allTIGr  naS  said.  Tins  is  13  per  cent  above  December  28  to  .30.  They  will  be  securities  has  the  added  filip  wish  all  readers  of  the  “F  T.” 

A  >a.  i last  year  at  the  same  time.  closed  a  full  day  December  31  TT^orcement  he  for  the  Canadian  investor,  if  he  a  happv  Chri.stmas  and  a  pros- 

,  The  compactFordcars  if  was  instead  of  »he  traditional  hal^  ^  ,i,sk  going  without  a  perous  New  Year. 

'pointed  out,  were  the  first  Cana-  day.  Car  as.sembly  also  did  not  ^  ,  1  hoHcrc  nn  the  ovchanoo  rate  r.i 


■eatiy  reauceo.  muuicu  ai  ou.u.,  me  _  um.  vve,e  uic  IIISI  »  Ciiici-  ucj..  va.  ds.scmuiy  disu  uiu  iiui  .  .  ,  -ri„n<;nrcan  Fvninratinn  hpdffp  on  Ihp  PXehanSP  ratp 

Rriiain  pntprpH  Hip  wiHp  Plan  imarket  declined  on  June  16th  to  i  m  t  |clian-made  models  of  this  type  operate  this  Friday,  December  Tiansocean  Evpioration  eg 

.  Blam  S^t  a^mx.mSv  3^  Joly  to  29c  and  remained  Devon-Palmer  Oils  Ltd.  reportsL„  f^e  market,  and  to  date,  18.  *  ^  ^ 


«  Rpam  market  annrnxima  p^  ^  ' to  enter  the  market,  and  to  date,  18.  «  iv.dud^.nvm  ^  a  oei  on  a  reoiiceu  piemium  .  .  , 

I’hrpp  vTarT  aen  wT  fhp  eon-  there  Until  October  28th,  when  it  net  earnings  for  the  nine  months  I  represent  the  largest  output  of  In  the  Windsor  plan'.  whi;h  .y^^l  to  „.hich.  if  he  is  right,  could  net  AlUmintUm  S 

-triirtinn  nf  a  new  moHern  roll  again  advanced  to  30c,  then  to  31c  ended  October  31,  1959,  of  $17,000  Canadian-made  compacts  by  any  .supplies  engines  and  parts  fori/'’0”‘' Ocean  plus  a  minimum  ot  si;.pai,ip  return.  p 

,n"  mm  Is  ant.vSpd  ffia  on  November  6th,  and  back  to  compared  with  a  loss  of  $433,000  one  manufacturer  in  Canada.  'Oakville.  there  will  be  no  maJor:t''’o  per  cent  of  grciss  profits  rom _ ((.ontinued  from  P; 

a  ^suSant  al  pLti^n  ton-  30^  on  November  23rd.  It  could  ffiZ  Xwo  Liod  *  '  Referring  to  industry  produc  j  shutdown.  Some  temporary  cut-  ony  mining  operations  in  FreJandj  - - - - 

Ltd  „\nni!i  hd  idZ  oasily  Hsc  again,  although  com-  L!"  ^  period  that! backs  will  be  necessary  during,,  L  ^  dnapll  ' 

PaLnian  market  Tlipir  nianninff  Petition  from  substitute  materials  Uross  revenue  in  the  period  (;ig„3^g  pgjy  3,p,^,.  (-.j,pjj.j33gg  gg^j  Year  weeks,  t'””'?’.  Uec-ember  15,  1958.  .  .  ,  S  :.$fi  million  fabricating 

developed  this  way  and  increased  ^“*t  be  carefully  watched,  and  "'Os  $3,643,000  compared  with  ber  of  the  Big  Three  to  show  an  involving  less  than  one-sixth  of'_  '  (Continued  from  Page  D  iNew  Zealand  is  also  e: 


Gingell 


forwirded  to  this  fact  does  tend  to  hold  the  $2,980,000  in  the  same  period  last! increase  over  the  same  period  the  6,400  employees  in  this  plant. [ a  s' atement  filed  wdh  the  Toronto | 

forwarded  to  Addihd.  adfd.,ddi  vd=.r  iin  19.58  in  Panada  The.se  temporary  adjustmentsP'^^’t^  Exchange.  Trading  in  Can- 


((;ontinued  from  Page  D 

j 

Page  1 )  i 

neoted  to  reach  $30  million.  .A 
■$6  million  fabricating  plant  in 
New  Zealand  is  also  expected  to 

hipments  were  forwarded  to  uoes  ivnu  10  uuiu  me 

this  market  again  this  year.  Had  in  check.  Another  deterrent  year. 


average  about  £17  a  woek  com- 


thls  Tddfffonafto"nLEe^not  ’  been  to  price  increases  is  the  fact  that  Average  daily  net  oil  production  'ft''''  can  be  ascribed,  he  said.iin  schedules,  however,  will  not  Uim  /tiares  was  sus^nded  for;  national  average  ot  . 

Sllble  S  «  “•“lly  IP  IstestVriod  was  !.»  barrels  1«  Ilf  ">«  F”''.''  P"?  "-PisiSniliraally  altect  Ih.  .'low  «t  a.SS  e„^tlJ  a  week  (or  men  L" 

aval  aoie,  me  CO  si  uti  o  demand,  if  only  against  2,300  barrels  a  year  ago  experienced  any  serious  inter-  new  models  into  the  market,  oecau.se  details  ^  ,T1 

try  m  Lanaaa  wouia  nave  been  .  ..  ...  ,  ,  ,,  aoii„  w  rimtions  owing  to  material  short-iMr.  .Sale  said,  and  added  Ihat.weie  not  included  in  previous  _  ■ 


curtail^  due  to  the  strikes  did  not  upset  the  steady  and  average  daily  net  gas  pro-  riiptions  owing  to  material  short- j  Mr.  Sale  said,  and  added  that  were 
»I  str^c  pLviouslv  few  of  metal.  Furthermore,  duction  was  9,550,000  cubic  feet  ages  arising  from  the  U.S.  steel!  we  believe  we  are  on  the  thres-"il>ng^ 


LLtipollv  fh^whole  tonnaep  of  should  the  industry  find  itself  in  compared  with  5,180,000  last  year,  strike.  Ford  of  Canada  purchases  1  hold  of  a  year  of  rnuch  improved 
prdciicdiiy  me  wiioie  luiiiidge  01  _ . _ _ _ hndv  stampings  from  Fnrdicar  sales  in  Canada. 


Wide  Flange  Beams  originated  a  precarious  supply  position,  the  — - — - 

in  the  U.S.  President  of  the  U.S  could  auth-  Ljjj  ShoreS  Of 

n,.«  orize  release  of  metal  from  the  ...  _  , 

to  EurVSl  S  markets  '“P''*'  ,  Westotcs  Petrol. 

in  various  parts  of  the  world,  "I  Ih®  present  time,  the  situ-  Shares  of  Westates  Petroleum 
Canadian  consumers  will  find  ation  is  certainly  confused,  as  ^  were  called  for  trading  on 
next  year  that  they  will  not  be  the  custorn  smelters  are  making  Toronto  Stock  Exchange  on 
able  to  purchase  many  of  ‘he  "o  Quotations  remam  this  week.  The^com- 

items  at  figures  as  attractive  as  ihe  rnarket.  Primary  producers  .  Doig^vare  incorooration 
during  1958%nd  1959.  are  charging  33c,  the  scrap  mar-  an 


Trans-Ocean  is  a  private  com¬ 
pany  with  three  share.s  issued  one 


The  Averogc 

Before  making  his  first  inve.st- 


.\luminiiim  Ltd.  is  also  apprais¬ 
ing  certain  Areas  in  Africa. 
There  are  at  present  no  alumin¬ 
ium  fabricators  in  that  region, 
and  a  strong  feeling  does  exist 
that  this  territory  holds  tremen* 


_  -  a  mm  •  Ml  ^  a  a  ivioiuuvan  aim  «.  n. 

North  Mattagami  Plans  Call  <-papm.n  .r  c»n-F.rin. 
For  Increased  Exploration  U.S.  Money 


pan,  is  a  Delaware  Incorporation  1>"™f  the  year  North  Matta  |On  any  at  Ihe  three  properties.; 


—  —  each  to  J.  D.  McCannell.  N.  T.  alomst  rertainl>  growth  potential. 

II  iO'Sullivan  and  A.  A.  VVeis^.  Mr. 'have  opened  a  bank  account  and  -— - 

311  AVeiss  is  chAirman  of  Can-Erin.  will  probably  have  taken  out  life 

-  assurance  as  well  as  putting  q  ■ 

II  C  money  into  the  Po.sl  Office  or  D  Vj  K  I 

UtiJt  IrlOney  iTmstce  savings  Bank  and 

(Continued  from  Page  D  I  National  .Savings.  Q  f 

perties.j  ...  . -n  Uc  will  have  kept  about  £100  ,  iMixpn 


BORDER 

BROKERS 


arecharging  33c  the  scrap  mar- authorized  capital  of  P™  •''‘"died  a  large  num-  and  they  have  since  beenjwith  a  sizeable  stock  of  bills 


over  the  Christmas  Friday,  re¬ 
quiring  them  to  borrow  the 


Traditionally.  European  mill  ^ct  is  quoted  at  26c.  and  elec-  j  goo  000  preferred  and  10  000,000  P'' ."I  proposals,  several  cjropped.  inver  the  Christm? 

prices  are  figured  on  a  supply  trolytic  wirebars  have  been  soW  {.gmmon  shares,  of  which  337,553  bi'Utog  properties  were  examin-  Two  Ontario  areas  have  beeniquiring  them  to 
and  demand  basis;  therefore  p  "'Su  p®  37>,sc,  all  in  U.S.  ^gj  4814,015,  respectively,  are  acted  upon,  selected  by  the  company’s  geo  1  eg  frying  charges, 

due  to  the  greater  demand,  pri-  funds.  However,  the  ‘totures  jssuej  both  in  the  Mattagami  area,  logists  for  thorough  exploration!  a-hus  officials  1 

ces  have  already  moved  forward,  ""ppl tu  ue  over-  same  time  shares  of  AH  told,  three  properties  of  1400  via  electro  magnetic  surveys  and  ;  ,  ,  ’  ,u  . 


officials  .sugge.sted.  the 


had  his  own  house  before  he  in 
vested,  but  ten  years  after  his 
first  investment  he  is  almost' 
certain  to  ha\e  one. 

.Some  ot  tile  small  investors 


83,000,000 

Payable  in  U.S.  Funds 

Quebec  -T  elephone 

{Incorporated  under  the  laws  of  the  Province  of  Quebec) 


First  Mortgage  Sinking  Fund  Bonds 


iVe  feel  that  the  demand  for  steei  valued  at  30  U.S.  cents.  Canadian  Western  Oil  Co.  Inc.,  acres,  .3000  acres  and  2200  acresjfiiamond  drilling  this  winter,  and  either  avoided  bidding  mve.slors 

will  be  stronger  in  I960,  so  we  The  situation  in  this  metal  is  will  be  removed  from  the  list,  •’uspectively.  were  acquired  and/- 1  work  on  the  first  area  is  schedul- 'ou  the  new  issues  or  pushed  fiiittpr 

do  not  look  for  any  easing  of  weak.  Supply  has  been  slowed  by  These  are  exchangeable  into  c  opfionud  and  thoroughly  ex-ied  to  .start  Janiiarv  loth,  1960  their  price  low  enough  so  that  ^  , 

this  situation.  the  curtailment  of  production,  shares  of  Westate  on  the  basis  P'^ced  and  tested  during  the  year  ,  two  molybdenum  proper  the  yields  on  the  bills  they  ”"  Lxciiange.  uthers 

General  market  conditions  in  and.  while  this  has  helped,  the  of  three  Westates  for  each  four  c^ch  case,  magnetometer  gf' gpparegt  merit  have  been! might  have  to  carry  would  com-  investment  taught  in 

non  -  ferrous  metals  are  spotty,  over-all  international  market  is  Canadian  Western. _  and  electro-rnagnetic  surveys  examined  a  few  days  agoigensate  them  for  carrying  costs. 

were  conducted  over  toe  entire  _gge|,  examination  to  be  re  '  „i.,„  cpacnnntlv 'PuP'**'  fcuni  twelve  onwards 

'  . -  '  properties,  di-sclosing  one  or  more  in  the  Spring  after  the,  "  if  should  be  .shown  “the  state  of 

,  •  a-  (  a  K  melting  of  the  snows,  which  may  |•‘'C^''cer  in  the  latter  part  of  market  daily  He  explained 

All  conductors  indicated  by  [eg^j  jg  (heir  acquisition  and  de-j  December  and  this  was  thought  nraciised  the  idea  on 

such  surveys  and  considered  sig-  ^.pl  gggpg,  i.p  ug  _  contribution  to  higher  P""”” 

These  First  Mortgage  Bonds  having  been  placed  privtUely,tkis  advertisement  appears  as  a  matter  of  record  only  nificant  were  subsequently  dia-  ,  .  V  •  *  ibis  son  and  it  had  “completely 

mond  drilled,  and  the  cores  of  !■]  addition  to  the  above,  an  borrowing  cosJs.  Ichanged  his  ideas  about  arith- 

such  drilling  thoroughly  exam- 's  present-  However,  the  trend  j"  j  which  he  is  now  verv 

ined,  and  assayed  wherever  ^  i*nder  consideration  in  Nova  higher  borrowing  costs  is  with-l.  ,  ^ 

Arw  Issue  deemed  advisable.  Scotia  and  an  interesting  mining  ^  ^ppp^g,  j^gg^  1  interested  , 

The  first  property  encountered  P.''”P”Uy  P't'SPnUy  heing  con-  direction  which  is  ex- 

83,000,000  graphite  in  most  holes,  thus  ex-  ^'Hered  and  negotiated  on  in  New  P'r«' ™  ■  J'  ifhat  buying  should  be  made  as 

??0,UUU,UUU  conductors.  Brunsvv-ick.  for  immediate  devel- ■  pected  to  carry  through  mto  nndersiand  as  what  is 

Payable  in  U.S.  Funds  In  the  .second  property,  a  thin  '”P^”"'  _  new  year  hefoie  showing ^ 

quartz  vein  was  penetrated,  as-  All  told,  a  sleppeo  up  explora  lany  signs  of  flattening  out  _ _ _ _ 

1  saying  $8.00  per  ton  in  gold,  'mn  tempo  has  been  formulated;  While  much  of  the  Canadian  . 

fJUCDCC  ■  1  ClCpllOlie  which,  by  the  company’s  experts,  lor  1960.  which  your  directors  |jgjggp,j  j„  (j^g  York  mar-i  / 

/T  J  J  .  I  /•  7  n  t  k  "as  considered  of  no  commer-  '^k  upon  with  considerable  op-;  .  .  .  .  combina- ' 

(Incorporated  under  the  laws  of  the  Provwce  of  Quebec)  cial  importance  timism.  “”1  derives  tiom  t  com  a  / 

In  the  third  property,  various  j  The  company’s  cash  resources  1 1'”"  rising  intere.st  an  a  / 

layers  of  magnetite  ore  were  I  are  presently  in  excess  of  $100.-  lovorable  rate  on  currency 

penetrated,  all  of  them  below  the  000,  deemed  more  than  ample  {transactions,  a  factor  is  the  ^ 

^  Lrt.  ,  .  1  r.  1  commercial  level.  Ifor  this  coming  year’s  explora- ,  belief  of  many  investors  from  i  . 
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Dated  Ih'crmhrr  1,  U)59 


To  mature  December  1.  1984 


Greenshields  &  Co  Inc  Credit  Interprovincial,  Limitee 


No  further  work  is  warranted  I  tion  program. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

<rios:nK  quotations.  Dec.  33.  I9.S9> 


These  First  Mortgage  Bonds  having  been  placed  privately,  this  advertisement  appears  as  a  matter  of  record  only 


81,000,000 

Payable  in  U.S.  Funds 

Lower  St.  Lawrence  Power  Company 

(Incorporated  under  the  laws  of  the  Province  of  Quebec) 


yz/c  P'irsit  Mortgage  Sinking  Fund  Bonds 


Dated  December  1,  1959 


To  mature  December  1,  1984 


Greenehields  &  Co  Inc  Credit  Interprovincial,  Limitee 
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.20 
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north  of  the  line  that  the  pres¬ 
ent  premium  will  be  substan¬ 
tially  reduced  over  the  next 
'  few  months  ! 

■  They  argue  that  the  pressure  ; 
iOn  the  Canadian  dollar,  brought  | 
;  about  by  the  high  level  of  direct ' 
'investment  in  Canada,  is  Iikel.\  j 
'to  lessen.  Canada,  they  argue. 


WMIlilKm  for  capital 
expansion 

Many  industrial  enterprises  witli  food 
prospects  hut  in  need  of  finances  will  bo 
started  or  expanded  this  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  the  In* 
dustrial  Development  Rank. 

Information  about  l.D-B.  financing  in  the  fields  of: 

•  Manufacturing  •  Repairing  •  Processing 
•  Transportation  •  Construction  •  Air  Servicea 
•  Packaging  •  Engineering  etc. 

can  he  obtained  from  your  hanker,  auditor  at 
lawyer  or  from  the  nearest  office  of  the  Industrial 
Development  Bank  listed  below; 

STRtAL 

DEV  FLOP  ME\T  BA\K 

Kstsbiished  in  1R44  by  the  Government  of  Ganad*  to  help  in  6- 
nanrmg  new  or  expandinc:  small  and  medium  sized  enterprises. 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 
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955  Chemin  St  Louis 
.  .  35  Charlotte  St. 
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DtPAIiTAf^T  Of  INDUSTRIAL  DEVaOPMtMT, 

trade,  and  commerce 


Outlook  Sharply  Improved  In  Western  Canada 
Although  Cost  &  Marketing  Problems  Remain 


Western  Canada,  like  the 
rest  of  the  country  has  worked 
itself  out  of  many  of  the  most 
pressing  recession  problems  of 
last  year. 

The  provinces  have  made 
significant  progress  along 
many  lines  and  have  further 
strengthened  the  basis  on 
which  additional  growth  can 
be  achieved  in  the  future. 

The  advantageous  develop¬ 
ments  have  by  no  means  been 
uniform.  Hindering  influences 
still  abound  but  much  clearer 
directions  are  now  available 
for  those  who  would  see  where 
the  west  is  going. 

To  name  only  a  few,  British 
Columbia  has  .settled  its  long 
and  costly  forest  industry 
strike  and  is  now  assured  a 
period  of  undisturbed  progress 
towards  t  h  c  regaining  of 
foreign  markets. 

Alberta  is  much  further 
ahead  in  the  matter  of  exports 
for  its  natural  gas,  for  at  least 
some  of  which  plans  should  be 
well  underway  by  the  summer 
of  next  year. 

It  will  mean  significant  addi¬ 
tions  to  the  revenue  of  dozens 
of  companies  whose  gas  re¬ 
serves  are  not  shut  in. 

Saskatchewan  has  achieved 
a  substantial  measure  of  addi¬ 
tional  industrialisation,  thus 
providing  a  much  broader 
economic  base  than  has  hither¬ 
to  been  possible. 

MANITOBA,  whose  long  term 
development  plans  are  very 
large  indeed  has  made  an  im¬ 
portant  start  towards  pro¬ 
vision  of  additional  roads  and 
power  utilities  and  with  the 
rapid  progress  at  the  new 
major  nickel  mine  at  Thomp¬ 
son  is  getting  an  important 
new  industry  whose  needs  and 
purchasing  power  already 
have  left  their  mark  in  the 
commercial  centers  of  the  pro¬ 
vince. 

The  study  made  by  the  pro¬ 
vincial  government  of  re¬ 
sources,  requirements  of  ser¬ 
vices,  of  available  develop¬ 
ment  possibilities  has  already 
made  an  impact  throughout 
those  parts  of  the  economy 
mo.st  interested  in  faking  part 
in  western  development. 

Manitoba,  like  most  other 
provinces,  has  its  fiscal  prob¬ 
lems.  It  needs  the  cooperation 


of  the  federal  government  and 
for  this  reason  further  delays 
in  coming  to  equitable  division 
of  tax  revenues,  etc.,  have 
i  created  a  certain  measure  of 
disappointment. 

This  is  shared  by  others 
however  and  is  expected  to  be 
assuaged  in  future  conferences 
between  federal  and  provincial 
governments  during  1960. 

Expansion  in  the  private 
sector  of  the  Manitoba  econ- 
I  omy  continues  to  go  on  apace. 

!  Winnipeg,  being  metropolised 
with  neighboring  communities 
has  grown  info  one  of  the  most 
important  industrial  cities  in 
Canada  and  the  province  as  a 
whole  has  succeeded  in  main¬ 
taining  a  fair  rate  of  popula- 
!  tion  growth. 

In  SASKATCHEWAN  i  m  - 

portant  industrial  expansion 
and  growth  of  power  facilities 
has  taken  place  during  1959. 

The  province  is  still  over- 
whelmipglv  agricultural,  of 
course  but  the  gradual  estab- 
'  lishment  of  a  mineral  indus¬ 
try  expressed  in  uranium,  oil 
and  natural  gas.  coal  and 
potash  is  now  being  sneeded 
I  up  bv  the  development  of  signi¬ 
ficant  iron  ore  reserves  which 
promises  to  change  the  char¬ 
acter  of  the  province. 

.Already  under  construction 
is  a  fifteen  million  dollar  pri- 
I  mary  steel  mill  which  will 
j  operate  in  1960  and  which  will 
;  supply  much  of  the  raw  mater- 
;  ial  required  by  the  growing 
!  steel  fabricating  plants  which 
I  have  become  a  feature  of  the 
I  provincial  economy. 

The  largest  and  costliest  of 
the  development  schemes  is  of 
;  course  the  Saskatchewan  River 
dam  with  its  irrigation  and 
power  potentials.  This  will 
mean  substantial  changes  in 
agricultural  emphasis;  it  will 
increase  sharply  the  value  of 
less  productive  lands  and, 
through  the  provision  of  elec¬ 
tric  power,  for  home  and  small 
industries  is  expected  to  change 
also  the  social  fabric  of  that 
^  part  of  the  province. 

.At  least  in  some  areas  of 
the  province,  it  may  be  expect¬ 
ed  to  bring  a  reversal  of  the 
population  trends  which  have 
been  downward  for  a  number 
of  years. 

Due  primarily  to  the  mech- 


I  By  E.  C.  ERTL 
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{  anisation  of  the  grain  growing 
i  areas,  the  population  decline 
has  already  been  slowed  down 
,  by  the  establishment  of  a  sub- 
1  stantial  oil  industrv  in  the 
\  southern  sector  of  the  pro- 
j  vince. 

I  The  greater  industrialisation 
i  possible  through  the  addition 
of  very  large  hydro  power 
sources  and  the  steady  expan¬ 
sion  of  thermal  power  sup¬ 
plies  will  tend  to  improve  com- 
'  mercial  marketing  conditions 
'  and  a  general  lifting  of  the 
economic  standards. 

In  the  uranium  industry  to 
the  north,  Saskatchewan  has 
■  currently  a  problem  similar  to 
that  faced  by  other  Canadian 
areas  where  the  end  of  large 
I  uranium  sales  contracts  means 
the  reshuffling  of  an  important 
I  industry. 

It  is  expected  that  some  of 
the  smaller  mines  will  gradu¬ 
ally  go  out  of  business  while 
'  the  re.st  will  be  merged  with 
'  and  into  larger  units- over  the 
next  few  years. 

Longer  term  possibilities  in 
the  northern  areas  include 
such  plans  as  an  expansion  of 
the  lumber  industry,  the  estab¬ 
lishment  of  pulp  mills,  the 
diversification  of  the  mining 
industry,  through  new  discov¬ 
eries  of  metals  other  than 
'  uranium. 

I  ALBERTA  continues  to  he 
!  concerned  with  marketing  dif¬ 
ficulties  for  oil  and  gas.  In¬ 
dications  are  however  that,  in 
the  matter  of  gas,  an  im¬ 
portant  break  may  come 
!  during  1960  when  the  Canadian 
,  government  must  finally  make 
a  decision  as  to  permits  for 
gas  exports. 

The  Washington  hurdles 
have  been  overcome  in  so  far 
as  natural  gas  in  the  middle 
j  we.st  is  concerned  and  the  in- 
'  dustry  expects  confidently  that 
!  before  long  the  plans  to  export 
j  gas  via  an  additional  pipeline 
I  to  the  northwestern  United 
i  States  will  also  be  given  the 
:  green  light. 

'  This  would  leave  only  Ot¬ 
tawa  and  its  decisions  to  whit 
for. 

The  constant  discovery  of 
vast  additional  gas  resources 
throughout  the  province  from 
the  southern  extremes  to  the 


I  north  and  into  the  Peace  River 
I  area  is  making  a  favourable 
decision  almost  inevitable. 

The  matter  of  oil  marketing 
has  been  given  official  thought 
in  the  report  by  the  Borden 
commission.  There  is  some 
oouot  whether  the  internanona'i 
companies  are  actually  going 
to  make  the  necessary  switches 
which  would  hoist  Canadian 
sales  to  700,000  barrels  daily 
but  the  government  has  re¬ 
served  for  itself  the  right  to 
make  its  own  decision  if  with¬ 
in  a  reasonable  period  the 
desirable  volume  of  production 
and  sales  is  not  achieved. 

In  the  meantime  the  debilit¬ 
ating  effects  of  sharply  cur¬ 
tailed  production  ratios  has  de¬ 
pressed  the  markets  for  oil 
and  gas  securities  and  has 
dampened  to  some  extent  the 
desire  and  ability  of  smaller 
companies  to  engage  in  con¬ 
tinued  exploration. 

Nevcrlheless.  .Alberta  has 
again  had  a  year  with  some 
remarkable  discoveries,  furth¬ 
er  increasing  the  reserves  of 
oil  and  gas  to  new  high  levels. 

The  agricultural  economy  of 
the  province  still  ranks  high 
and  has  had  another  generally 
good  year.  The  province,  with 
a  .steady  growth  of  population 
in  its  two  main  centers.  Cal¬ 
gary  and  Edmonton  and  in 
many  of  the  smaller  com¬ 
munities  is  providing  a  fairly 
strong  domestic  market  for 
many  of  its  own  products  and 
with  much  of  the  population 
now'  engaged  in  industrial  and 
.service  industries  has  achiev¬ 
ed  a  much  better  balance  be¬ 
tween  the  various  ma.ior  sec¬ 
tors  of  the  provincial  econ¬ 
omy. 

BRITISH  COLUMBIA,  bc.set 
by  strikes  and  effectively,  the 
high'^st  industrial  wage  rates 
in  the  country  has  run  up 
against  some  major  problems. 
One  is  in  the  cost  differences 
between  B.C.  products  and 
those  from  other  areas  and,  as 
far  as  sales  to  the  cast  are 
concerned,  another  problem  is 
in  the  high  rail  freight  rate 
structure. 

But  somehow,  the  particular 
drive  that  appears  to  set  Brit¬ 
ish  Columbians  apart  from  the 
rest  of  Canada  has  tended  to 


overcome  difficulties  and  the 
current  outlook  for  British 
Columbia  is  for  new  high  levels 
of  industrial  production,  furth¬ 
er  diversification  of  industry, 
and  a  sharp  expansion  in  the 
provincial  per  capita  income. 

Tne  ffwsr  amnuious  plans  in 
B.C.  are  of  course  those  deal-  I 
ing  with  the  creation  of  addi-  | 
tional  power  utilities.  ; 

The  Columbia  River,  now  the 
subject  of  close  and  agreeable 
discussions  between  Canadian 
and  American  authorities  is 
likely  to  be  the  subject  of  a 
firm  and  final  agreement  in  | 
1960  to  its  development,  as  a 
mutually  shared  source  of  I 
millions  of  horsepower  of  elec-  | 
tricity.  I 

The  Peace  River,  on  the  sur¬ 
veying  of  which  already  some 
millions  have  been  spent  is 
also  on  the  list  of  early  under-  ‘ 
takings.  This  will  not  simply 
be  a  new  source  of  power;  it 
will  also  form  the  lifeline  of 
a  brand  new  industrial  em¬ 
pire,  with  its  potentials  of  , 
mineral  and  forest  industry  ■ 
development,  its  now  com¬ 
munities  and  its  new  means  of  , 
access  and  transportation.  i 

B.C.  is  an  ambitious  pro- 
\ince  and  having  regard  to  the 
great  developments  which 
have  been  achieved  in  recent  ! 
years,  after  they  had  been  i 
regarded  as  unlikely,  the  plans 
for  the  next  five  or  ten  years 
must  be  given  all  the  credit 
for  being  possible  and  justi¬ 
fied  by  the  outlook  for  the 
future.  I 

Features  in  19.59  have  again  ' 
been  the  spreading  of  new  I 
first  class  road  systems  and  I 
the  extension  of  power  facil-  j 
itics  by  both  the  B.C.  Power  ■ 
Commission  and  by  R  (’.  Elcc- 
trie  Co. 

I 

The  provincial  government 
has  also  taken  some  signi¬ 
ficant  first  steps  in  the  crea-  J 
tion  of  new  labor  legislation 


which  can  bring  a  certain 
order  into  what  is  otherwise  a 
very  volatile  and  disorderly 
set  of  conditions. 

The  retiring  of  the  direct 
provincial  debt  and  the  sub¬ 
stitution  for  a  part  of  if  of  self- 
liquidating  indirect  debts  has 
been  an  achievement  which  in 
spite  of  all  comments  to  the 
contrary  may  be  a  matter  of 
pride  for  the  province. 

The  main  problem  faced  by 
the  province  continues  to  be 
in  the  inflationary  growth  of 
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There's  No  Eastern  Yardstick 


Western  natural  gas  re-  ; 
serves  simply  cannot  be  mea-  ! 
sured  on  the  yardsticks  of  the  ' 
older  fields  in  eastern  Canada  i 
At  the  end  of  1959  there  were  ' 
some  730  gas  wells  producing 
regularly  in  the  four  western  1 
provinces.  Some  3,100  gas  wells  i 
in  eastern  Canada,  more  than 
four  times  the  number  oper¬ 


ating  in  the  west  produce  less 
than  one  per  cent  of  the  Can¬ 
adian  total  of  926  million  cubic 
feet  daily. 

This  picture  will  be  even 
more  startling  when  the  year- 
end  figures  of  19.59  are  avail¬ 
able. 

Here  are  the  figures  for 
1948-1958. 


1  production  costs  in  the  main 

Natural  Gas  Reserves 

1948 

1951 

19.52 

19,55 

1956 

1957 

1958 

i  industries,  such  as  forestry, 
j  construction,  etc. 

Trillions  t  ot  cubic  feet 
Producing  Gas  Wells** 

*■ 

* 

* 

19.0 

20.7  23.3 

!  The  mining  industry  is  re- 

Drilled  during  year 

30 

180 

167 

191 

197 

226 

duced  in  its  operations  bv  the 

Producing  at  year-end 

174 

195 

258 

393 

432 

527 

730 

lack  of  strong  markets  for 
lead  and  zinc;  fisheries, 
threatened  by  a  strike  of  oper- 

Gas  Production 

Millions  of  c.f.  per  day 
Gas  Consumption 
Millions  of  c.f.  per  day 

162 

216 

260 

414 

46.3 

603 

926 

ators.  nevertheless  came 

Sales  in  Canada 

121 

178 

181 

323 

395 

463 

554fest,) 

through  with  a  fair  catch  and 

Exports  . 

• 

* 

.31 

26 

43 

238 

1  good  prices  and  the  tourist  in- 

Imports  . . 

* 

* 

.31 

43 

84 

97(est.) 

dustry  was  once  again  an  im¬ 
portant  item  in  the  provincial 
economy. 


*  Complete  data  not  available. 

*  *  Western  Canada  only.  Some 

produce  less  than  one  percent 


3100  wells  in  eastern  Canada 
of  the  Canadian  total. 


Underwriters  and  Distributors 
Government  and  Corporation  Securities 


THOMAS  B.  READ  COMPANY  LTD. 


Investment  Securities 


PAcific  5457 


602  W.  HASTINGS  ST. 
Vancouver  2,  B.C. 


INVtSTMlNT  DtALtHS'  ASSOCIATION  Of  CANADA 
MIMBIRS  BRITISH  COLUMBIA  BOND  DlALtRS'  ASSOCIATION 

T.  B.  Read  A.  J.  Barker  G  D.  Sherwood  E.  A.  Finnigon 


<  eiU.  MA^ON  t  >  : 


A  VOICE  OF  AGRICULTURE 


r"To  be  born  on  a  farm  is  the  greatest 
good  that  can  befall  a  human  being" 


UNITED  GRAIN  M'\  GROWERS  LTD. 


BRITISH  COLUMBIA  continues,  under  determined  and  far-sighted  development,  to 
reveal  its  seemingly  limitless  treasure  store.  Hydro  Electric  Power  potential  is  on 
the  verge  of  vast  fulfillment  with  the  mighty  Columbia  and  Peace  River  projects 
under  full  investigation. 

The  discovery  in  the  north  of  immcasureable  resources  of  natural  gas  and  oil  with 
an  increasing  number  of  natural  gas  and  oil  wells  either  in  production  or  capable  of 
producing  supporting  great  pipe-lines  pouring  this  wealth  to  southern  parts  of  British 
Columbia  and  the  State  of  Washington.  As  part  of  British  Columbia’s  transportation 
complex,  the  Pacific  Great  Eastern  Railway  makes  direct  connection  from  Vancouver 
and  the  United  States  with  other  Canadian  Railways  at  Prince  George  and  Dawson 
Creek  and  provides  a  “piggy  back  "  service  of  730  miles  for  trucking  companies 
using  the  Alaska  Highway. 

A  brochure,  describing  the  geology,  climate,  resources,  trade  and  industry,  growth 
and  investment  potential  of  British  Columbia  is  available  to  business  firms  free  of 
charge.  Information  on  other  (K'onomic  factors,  such  as  plant  or  sales  office  location, 
transportation,  external  trade  and  related  statistics  will  be  supplied  on  request. 

for  brochure  and  information  write  to: 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT,  TRADE  AND  COMMERCE 


T.  L.  Sturgcsi 
Deputy  Mitiitfcr 


Parliament  Buildings 
Victoria,  British  Calumbia 


Hon.  R.  W.  Bonner,  Q.C- 
Minister 


GOVERNMENT  OF  THE  PROVINGE  OF  BRITISH  COUIMBIA 


Plan  to  Exhibit  ot  the  British  Columbia  Internotionol  Trodc  Fair 

Moy  3-13,  1961 


/ 
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Bright  Business  Year  For  B,C.  Is 
Expected  By  Panel  Of  Economists 


Coal  Makes  A  Comeback  In  \Five  Billion 
Alberta's  Utilities  Industry  In  Oil  Since 

Alberta  coal  will  not  revive  I  Aoart  from  the  Wahamiin  I  End  of  War 


Special  to  The  Financial  Times 

VANCOUVER.  -  The  coming 
year  will  be  a  better  one  for 
business  than  1959,  in  the 
opinion  of  leading  economists 
who  presented  their  views  at 
a  panel  session  here  sponsored 
by  the  Vancouver  Board  of 
Trade. 

Commerce,  industry  and  the 
workingman  will  all  benefit 
from  the  expected  improve¬ 
ment,  even  though  no  early 
relief  from  “tight  money"  is 
anticipated,  and  there  will  be 
no  “boom".  Orderly  expansion  j 
and  a  generally  better  climate 
for  doing  business  are  fore-  j 
seen,  however,  by  Dr.  John  j 
Davis,  director  of  planning  and  ; 
research.  B.C.  Electric  Co.;  j 
0.  J.  Firestone,  economic  ad-  | 
viser  to  the  Department  of  j 
Trade  and  Commerce,  Ottawa;  I 
and  H.  Dewqayne  Kreager,  | 
director  of  the  Department  of  I 
Trade  and  Commerce,  state  of 
Washington. 

The  only  pessimistic  note 
was  injected  by  Mr.  Kreager. 
who  foresaw  another  recession 
in  the  U.S.  in  1961  similar  to 
the  one  in  19,57.  but  who  pre-  i 
dieted  an  upswing  in  the  fol-  ; 
lowing  year.  I 

The  Canadians,  however,  did  j 
not  agree  with  this  conclusion  | 
insofar  as  the  coming  year  j 
and  1961  were  concerned.  Mr.  i 
Firestone,  for  instance,  looks  | 
for  a  big  year  in  1961.  He  be-  j 
lieves  there  will  be  expansion  j 
in  Canada  next  year  and  a  : 
broadening  of  that  expansion  , 
in  1961.  Home  building  may  be  | 
in  for  a  tougher  period,  but  i 
no  recession  is  in  sight  and  j 
inflation  is  no  immediate  ^ 
cause  for  worry.  ^ 

Unemployment 

Summarized.  Mr  Firestone's 
forecast:  Higher  capital  ex-  ! 
penditures  in  I960,  with  in¬ 
crease  in  both  exports  and  im¬ 
ports.  spending  at  higher 
levels  and  a  general  expan-  i 
sion  of  overseas  trade.  Can-  j 
ada’s  gross  national  product 
may  be  close  to  S.IS.OOO.OOO.-  j  ; 
000.  Problems  include  soft  I 
spots  in  the  markets  for  nil  , 
and  lumber  and  a  high  pre-  i 
mium  on  the  Canadian  dollar.  ( 
There  may  be  serious  unem-  I 


'  ployment  this  winter,  but  the  !  static  or  decreased  sales  in 

general  outlook  for  1960  is  i  1960.  They  appear  to  be  keen- 

;  good,  with  national  output,  in-  j  ly  aware  of  the  competitive 

come  levels  and  the  standard  |  nature  of  much  of  the  pro- 

.  of  living,  as  well  as  employ-  '|  vince’s  industry  and  are  mak- 
'  ment,  all  rising.  j  ing  “a  concerted  and  success- 

“What  is  even  more  hearten-  I  attempt  to  improve  produc- 


static  or  decreased  sales  in  i  dustry,  and  the  iron  and  steel 
1960.  They  appear  to  be  keen-  group  should  continue  its 
ly  aware  of  the  competitive  marked  upswing.  Utilities  ex¬ 
nature  of  much  of  the  pro-  pect  a  further  growth  in  reve- 
vince’s  industry  and  are  mak-  nues,  apd  construction  will 


ing",  said  Mr.  Firestone,  “is 
that  more  of  our  good  trading 
friends  are  likely  to  share  in 
the  growing  prosperity  that 

appears  to  be  indicated  for 

i  . 

I  next  year. 

I  While  Mr.  Kreager  said  he 
eitpected  a  less  favorable 
economic  condition  in  the  U.S. 
in  1961  he  was  optimistic 
regarding  the  mid-1960’s.  He 
pointed  to  the  growing  com¬ 
petition  from  other  countries 
which  the  U.S.  is  now  en¬ 
countering  in  many  manufac¬ 
tured  lines,  and  he  said  that 
nearly  all  the  nauls  currently 
being  used  in  the  Puget  Sound 
area  are  from  Japan. 

Mr.  Kreager  expressed  the 
opinion  that  the  U.S.  is  grad¬ 
ually  abandoning  the  idea  that 
government  spending  can  pull 
the  country  out  of  a  recession 
or  even  off  the  boom  periods. 
Government  spending  could 
not  be  increased  or  decreased 
rapidly  enough  to  have  a  big 
impact  on  the  economy,  he 
said. 

Increasing  population  and 
expanding  export  trade  are  ■ 
among  the  factors  likely  to  . 
give  Western  Canada  another  ! 


tion  facilities  and  hold  costs 
in  line". 

A  “quite  satisfactory"  year 
is  predicted  for  the  forest  in- 


continue  to  meet  highly  com¬ 
petitive  conditions.  Employ¬ 
ment  levels  indicate  only  a 
very  modest  gain  although 
rates  of  pay  will  be  generally 
upward. 


"Attract  Industry"  Problem 
Getting  Notice  in  West 


How  to  sell  western  Canada 
to  eastern  industrial  firms  as 
an  area  for  location  of  new 
plants  is  a  big  question  in  the 


business  men.  Then,  if  the 
analysis  is  favorable,  the  prov¬ 
incial  fund  will  match  dollar 
for  dollar  whatever  amount  the 
promoters  can  raise  them- 


Grose.  farmer,  i  selves.  The  interest  rates  range 


Manitoba  deputy  minister  of 
industry  and  commerce,  in  an 
address  to  the  Calgary  Chamb¬ 
er  of  Commerce  recently  pro¬ 
vided  a  few  pointers.  The 
occasion  was  the  “new  in¬ 
dustries  dinner”  sponsored  by 
the  Chamber  as  a  new  project. 

It  is  hoped  that  it  will  become 
an  annual  event,  welcoming 
new  industries  which  have 
settled  in  Calgary. 

Eastern  companies  arc  less  j 
intere.sted  in  the  western  prov-  i 
inces  than  United  States  firms, 
Mr.  Grose  said.  They  arc  more  j 
inclined  to  expand  existing  | 


bright  year  in  1960,  according  j  plants  in  their  home  provinces 
to  Dr.  Davis,  who  said  the  than  move  west  with  a  branch 
gradual  recovery  which  began  ■  plant. 

in  British  Columbia  in  19,58  The  deputy  mini.ster.  explain- 
should  continue.  ed  the  organization  and  oper- 

The  Canadian  economists  ex-  ation  of  the  Manitoba  industrial 
pect  that  government  will  development  fund,  which  has 
borrow  less  money  next  year,  been  operating  for  eight 
leaving  more  available  for  months.  It  was  designed  to  sup- 
business  expansion.  j  p|y  development  capital  for 

Competition  Keen  j  “borderline”  industries  which 
Meantime,  t  h  e  provincial  '  not  Qualify  for  loans  from 


from  6  to  7V4  per  cent  and 
loans  have  a  maximum  term 
of  20  years. 

The  principal  effect  of  the  pro¬ 
gram,  Mr.  Grose  said,  has  been 
to  encourage  the  development 
of  industries  in  local  smaller 
communities.  This  has  been 
beneficial  in  spreading  out  the 
industrial  employment  factors. 
There  is  a  tremendous  selling 
job  to  be  done  in  the  eastern 
region,  he  added,  by  both 
public  and  private  development 
agencies,  to  promote  such  de¬ 
velopments. 

In  spite  of  these  obstacles. 
Mr.  Grose  concluded,  western 
Canada  is  bound  to  play  a 
much  more  significant  part  in 
the  whole  Canadian  industrial 
progress.  The  old  conception 
of  the  “expanding  frontier”  is 
still  valid  in  the  west,  he 
asserted.  I 


government'  has  been  conduct-  j  “''dina'-y  lending  institutions 
ing  a  survey  to  find  out  what  |  Financed  by  tbc  provincial 


New  B.C.  Mills 
Subject  Of 
Official  Study 


businessmen  in  B.C.  are  think-  !  government  as  a  revolving  fund 
ing  of  current  economic  pros-  I  '*  already  advanced  $2,250,- 
pects  and  related  subjects.  I  range  of  in- 

Tight  money,  high  wages  and  ■  <lustries  from  metal  fabric- 
foreign  competition  appear  to  i  olors  to  a  potato  chipping 


be  worrying  executives  most. 

■'An  air  of  optimism  among 
the  majority  of  B.C.  ex¬ 
ecutives”,  is  reported,. but  one- 


it  has  already  advanced  $2,250,-  Victoria. -Hon.  R.  W,  Bonner. 
000  to  a  wide  range  of  in-  Q-C.,  Minister  of  Industrial  De- 
dustries  from  metal  fabric-  velopment.  Trade  and  Com- 
ators  to  a  potato  “chipping"  i  merce  has  announced  the  issue 
plant  Employment  in  the  new  |  ^  publication  titled 

industries  totals  ,320.  j 

I  Potential  Pulp  and  Paper 


The  procedure  for  authorizing  i 
a  loan  is  based  on  an  independ-  I 


third  of  them  expect  either  i  ent  investigation  by  a  group  of 


Qetttiemett 


.  Mills  in  British  Columbia.” 
id- 

jjf  Divided  into  three  parts  the 
—  study  first  presents  an  analysis 
of  the  resources,  development 
and  potential  markets  for  Brit¬ 
ish  Columbia  pulp  compared  to 
various  parts  of  the  world  and 
contains  a  number  of  explana¬ 
tory  tables.  Another  section  of 
the  publication  describes  six 
specific  pulp  mill  locations  that 
have  been  proposed  for  devel¬ 
opment  with  basic  details  re¬ 
garding  each  of  these  projects. 

Commenting  on  these,  the 
Honourable  Mr.  Bonner  said 
specifically,  “The  mention  of 
specific  firms  in  connection 
with  certain  of  these  projects 
is  a  recognition  of  interest  and 
in  some  cases  of  activity  of 
business  enterprises.  This  men¬ 
tion  however  does  not  imply 
governmental  or  departmental 
approval  of  the  projects  pro¬ 
posed.” 

The  publication’s  appendix 
contains  miscellaneous  con¬ 
densed  information  on  the  for¬ 
est  industry  that  should  prove 
of  value  to  prospective  inves¬ 
tors. 

In  summary  the  minister 
states,  “This  booklet  has  been 
published  in  response  to  num¬ 
erous  requests  for  information 
regarding  the  future  of  the  pulp 
and  paper  industry  in  the  Prov¬ 
ince  and  is  published  by  the 
Department’s  Bureau  of  Eco¬ 
nomics  and  Statistics.  It  is  part 
of  a  general  program  focussing 
interest  upon  industrial  devel¬ 
opment  that  is  intended  to  at¬ 
tract  further  capital  investment 
ell  I  to  British  Columbia." 


how  iVlAllI  1  1  tJllJ A  Canada 

helps  you  select  the  most  advantageous 
location  for  your  new  plant  or  branch 

I  The  Manitoba  Department  of  Industry  and  |  A  location  study  tailored  to  vour  require- 
Co/nmcrce  maintains  professional  Industrial  Lo-  ments  is  quickly  launched  (through  confidential 
cation  Services  geared  to  assist  companies  find  channels,  of  course)  upon  receipt  of  a  detailed 


the  right  site  for  their  needs. 

g  Working  closely  wirh  private  consultants  and 
research  firms,  the  Department's  teams  of  spe¬ 
cialists  assess  Manitoba's  economic  advantages, 
raw  materials,  natural  resources,  provincial  and 
local  regulations,  site  evaluation,  .community 
planning  and  other  factors,  in  terms  of  your 
specific  industry  or  company  need. 


Plant  Requirements  Form  filled  out  bv  your 
company. 

■  SEND  for  your  complimentary  copy  of 

■  MANITOBA  S  INDUSTRIAL  LOCATION  SERV- 
ICES  '  a  complete  account  of  the  technical  assis¬ 
tance  available  through  the  Department,  and  the 
unique  method  of  making  loans  through  the 
Manitoba  Development  Fund  —  as  well  as  the 

specially  prepared  PLANT  _ 

REQUIREMENTS  FORM. 


DEPARTMENT  OF 


INDUSTRY  &  COMMERCE 

legislolive  Building,  Winnipeg,  Monilobo,  Canada 


HON,  OUBNEY  EVANS,  Miniifer 


I.  E.  CHOSE,  Deputy  Miniiter 


Labour  Income  in  B.C. 
At  Record  This  Year 

Ottawa.  —  .According  to  the 
latest  figures  on  labour  income, 
the  economy  of  British  Colum¬ 
bia  has  vigorously  shaken  it¬ 
self  loose  from  the  effects  of 
fishing  and  lumbering  strikes 
which  at  the  time  appeared  to 
dominate  the  third  quarter  of 
19,59. 

In  the  first  nine  months  of 
this  year,  labour  income  rose 
7.7  per  cent  over  the  same 
period  in  1958.  This  amounted 
to  an  increase  of  nearly  $100.0 
million,  which  placed  the  total 
for  the  first  three  quarters  of 
this  year  at  an  estimated  $1,- 
391.0  million  and  well  within 
reach  of  establishing  a  new 
annual  record. 

A  preliminary  forecast  indi¬ 
cates  that  labour  income  in  1959 
will  easily  top  a  record  $1,850.0 
million,  an  increase  of  nearly 
$100.0  million  over  the  previous 
high  obtained  in  1957. 


Alberta  coal  will  not  revive 
all  of  a  heap,  but  it  is  already 
on  the  way  up  from  its  depres- 
i  sion  low  point,  according  to  a 
\  statement  by,  chairman  J.  B. 
MacGregor  of  the  Alberta 
Power  Commission.  Mr.  Mac¬ 
Gregor  said  that  Alberta  elec¬ 
tric  power  generating  plants 
have  started  to  convert  from 
natural  gas  to  coal  to  meet  the 
increasing  demands  for  power. 

It  has  been  estimated  that 
Albrta  is  underlain  by  47  bil¬ 
lion  tons  of  coal.  The  highest 
production  year  ever  attained 
was  1946  with  9  million  tons 
and  by  1958  this  had  dropped  to 
I  a  mere  2>2  million  tons.  At 
:  this  rate,  which  will  be  repeat¬ 
ed  in  1959,  Alberta  has  about 
20,000  years'  supply  in  the 
ground. 

The  plan  of  utilization  of 
more  coal  by  the  thermal 
generating  plants  is  to  buy 
strip  mining  reserves  adjacent 
to  the  plants.  This  has  already 
been  done,  for  example,  by 
Calgary  Power  Limited  for  its 
Wabamun  plant  west  of  Ed¬ 
monton. 

It  is  estimated  that  the  rela¬ 
tively  shallow  coal  can  be  strip 
mined  for  a  cost  of  less  than  ; 
a  dollar  a  ton.  With  natural 
gas  trending  upward,  on  a  con¬ 
tinuous  escalation  pattern,  even 
the  lowest  industrial  interrup¬ 
tible  price  of  gas  will  be  above 
the  cost  of  coal  fairly  soon.  j 

Drills  Busy  | 

In  Iron  Area 
Of  Saskatchewan 

Interprovincial  Steel  Corp  ; 
has  a  neighbor  in  iron  ore  drill-  | 
ing  at  Choiccland  in  north  cen¬ 
tral  Saskatchewan.  Kelsey  Lake 
Development  Co.  of  Toronto  has  , 
entered  the  scene  with  a  pro¬ 
gram  which  may  lead  to  devel¬ 
opment  of  a  multi-million  dollar 
industry.  ! 

The  company  has  announced 
its  intention  of  sinking  a  shaft 
this  winter.  A  feasibility  report, 
in  course  of  preparation,  is  ex¬ 
pected  to  be  released  around 
the  middle  of  December.  Hon 
Clarence  Fines,  provincial  trea-  i 
surer,  said  that  as  much  as  $30 
million  might  be  involved,  it  ! 
the  report  indicates  that  the 
project  should  go  ahead 
The  company  is  a  subsidiary 
of  Irex  Mines  Ltd.,  which  has 
done  considerable  diamond¬ 
drilling  in  the  area,  and  Kel¬ 
sey  has  a  two-year  purchase  I 
option  expiring  at  the  middle  of  | 
1961  to  buy  a  large  block  of 
property  for  $1.5  million.  A  sec¬ 
ond  company.  Pacific  Midwest 
Iron  and  Steel  Co.,  would  be 
organized  to  carry  out  the  fu¬ 
ture  development. 

Interprovincial  Steel  is  contin¬ 
uing  its  diamond  drilling  pro¬ 
gram,  which  was  started  in  the 
summer,  results  have  been  re¬ 
ported  good  to  date. 


Apart  from  the  Wabamun  SJi  ww  |  budget  for  the  1958-1959  fiscal 

plant,  three  other  major  ther-  _  year. 

mal  generating  plants  intend  to  Western  Canada  has  been  one  Here  arc  the  figure.s. 

switch  from  gas  to  coal  in  the  |  of  the  main  reasons  for  Can-  Estimated  investment 
foreseeable  future.  They  are  ada’s  great  expansion  since  the  0>1  Expansion 

situated  at  Edmonton,  Leth-  I  end  of  the  war.  1946  to  1958  incl. 

bridge  and  Medicine  Hat.  Much  of  this  western  Canada  Exploration  &  De- 

All  are  projected  for  conver-  share,  if  not  the  largest  portion  velopment .  $3.6  billion 

sion  within  10  years.  of  it  has  been  due  to  the  ex-  facilities  1.7  billion 

This  trend  was  indicated  last  pansion  in  the  exploration,  de- 
year  when  the  report  of  the  '  velopment  and  marketing  i  billion 

Stanford  Research  Institute  on  i  facilities  of  oil  in  the  western 
natural  gas  and  coal  utiliza-  provinces, 

tion  in  Alberta  was  filed  with  For  purposes  of  comparison  Aluminium  Co.  Ltd.  advises  that 
the  Borden  Royal  Commission  ,  the  capital  invested  in  the  Can-  '■*** 

on  Canada’s  energy  resources.  1  adian  oil  industry  since  1946  To  ^"z^^'uss'v-lar 


would  have  built  five  St.  Law. 
I  rence  Seaways  and  the  power 
I  development  in  conjuction  iHIfc 
'  five  such  seaways.  Or  again, 
;  this  capital  would  have  finanC' 
i  ed  all  of  Canada’s  estimated 
I  budget  for  the  1958-1959  fiscal 
year. 

Here  arc  the  figure.s. 
Estimated  investment 
in  Oil  Expansion 
1946  to  1958  incl. 
Exploration  &  De¬ 
velopment  .  $3.6  billion 

Other  facilities  .  1,7  billion 


$5.3  billion 


CANADIAN  BRITISH  ALUMI.VIl'M 

fivincps 

lYansfer  agent  for  Canadian  Bntisb 
For  purposes  of  comparison  Aluminium  Co.  Ltd.  advises  that  7» 


Opportunities  For  "Small  Cogs" 

To  Become  "Big  Wheels" 

An  Invitation  to 
Junior  Industrial  Executives 

to  help  develop  our  Industrial  Potential 


In  Soskatchewon,  we  have  tremendous  reserves  oI  mony  kinds  oI  raw 
materials,  plus  abundant  sources  of  energy  (power,  noturol  gas,  indus- 
triol  water) .  But  there  is  a  lack  of  men  with  know-how  in  potentially 
lucrative  fields  of  industrial  enterprise.  Hence,  the  City  of  Saskatoon 
invites  enquiries  from  industrial  and  business  executives  whose  advance¬ 
ment  in  their  present  connection  depends  upon  the  rate  of  retirement  of 
the  men  above  them  The  men  being  sought  ore  definitely  ambitious 
(almost  impatient!)  to  get  ahead,  and  con  see  the  possibilities  of 
running  their  own  show  even  if  their  own  finonciol  resources  are  inade¬ 
quate.  (Soskotchewon  offers  finonciol  oid  for  industrial  development. 

The  type  of  man  who  would  be  interested  m  talking  to  us  already  knows 
the  possibilities  for  o  Prairie-based  factory  or  service  orgonizotion 
competitive  to  the  orgonizotion  with  which  he  is  now  ossocioted  He 
would  be  capable  of  skillfully  directing  plant  ond  monufactunng 
procedures  os  well  os  giving  executive  leadership  to  o  board  of  directors, 
ond  inspiring  the  confidence  of  investors  If  he  is  o  family  man,  he 
would  be  very  pleased  with  the  excellent  housing  m  our  new  residentiol 
areas,  with  our  school  system,  and  with  the  courses  offered  by  the 
University  of  Saskatchewan 

The  services  and  counsel  of  the  Notional  Reseorch  Council,  Prairie 
Regional  Loborotory,  ond  the  Soskotchewon  Research  Council,  both 
bosed  in  Saskatoon,  ore  available  The  immediote  fields  of  opportunity 
ore  the  chemicol  (specificoMy  industrial  alcohol  ond  storch),  petroleum, 
pulp  and  paper  ond  wood-metol  fabricating  ond  mineral  processing 
industries.  Write  to  John  D  McAskill,  Commissioner,  City  of  Soskotoon, 
Soskotchewon,  stating  your  porticulor  field  of  interest,  present  stotus 
ond  background  of  experience. 

ALL  ENQUIRIES  STRICTLY  CONFIDENTIAL 


CITY  OF  SASKATOON 
Saskatchewan,  Canada 
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where  BIG  things  are  happening 
today  and  tomorrow 
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Province  in  the  middle  of  the  expanding  western 
market.  Saskatchewan  is  experiencing  the  greatest 
development  period  in  its  history.  This  climate  of 
growth  offers  rare  opportunities  for  investment,  for 
manufacturing,  for  distribution,  for  rewarding  par¬ 
ticipation  in  the  Golden  Years  of  Saskatchewan'.s 
second  half-century. 

NEW  DEVELOPMENTS  INCLUDE: 

A  $15,000,000  basic  steel  mill  under  construction; 
steel  fabricating  plants:  a  second  multi-million  dollar 
potash  mine  and  refinery;  a  vast  iron  orebody  being 
readied  for  development;  a  $184,000,000  river  dam 
project  for  large-scale  irrigation,  hydro  power,  water 
supply,  resort  development,  etc.,  a  second  hydro- 
power  development  is  to  start  this  year  at  a  cost  of 
$46,000,000. 


^ASK^TCH  EWAN - - 

%^^^n(lustrial  Development  Office 
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CANADIAN  UTILITIES  LIMITED 


Air  Transport  Is  Booming 
In  North  Western  Canada 


capacity  of  only  12  passengers 
and  a  few  pounds  of  freight  a 
year  ago  to  Aklavik. 

Inuvik  is  1,400  miles  north¬ 
west  of  Edmonton  and  200 
miles  inside  the  Arctic  Circle. 
The  new  Inuvik  airport  has  a 
5,00  foot  runway,  now  being 
extended  to  6,000  feet  and  is 
planned  as  a  first  class  all- 
weather  airport  to  service  this 
area  of  the  Arctic. 

.After  just  a  month's  oper¬ 
ation  on  its  new  northern 


routes,  P.W.A.  has  announced 
as  much  as  a  75  per  cent  ti> 
crease  in  capacity  on  simie 
flights.  Four  engine  DC-4 
flights,  replacing  some  3S 
passenger  Super  46  flights  to 
Uranium  City,  Yellowknife, 
Fort  Smith  and  Inuvik,  to¬ 
gether  with  re-scheduling  of 
some  other  flights,  are  design¬ 
ed  to  better  cope  with  the  new 
activities  taking  place  through¬ 
out  the  north,  according  to  tho 
Pacific  Western  statement. 


in  early  July. 

The  new  town  of  Inuvik, 
planned  to  replace  Aklavik  as 
the  administrative  and  supply 
centre  of  the  Western  Arctic, 
now  has  twice  weekly  air  ser¬ 
vice  with  capacity  for  80  pass¬ 
engers  and  more  than  4  tons 
of  express  and  freight  each 
way.  This  compares  with  a 


The  greatly  increased  activ¬ 
ity  in  Northern  Canada  has 
created  an  all-time  high  de¬ 
mand  for  air  transportation  to 
the  North.  Only  at  the  peak  ot 
DEW  Line  construction  did  air 
operations  exceed  the  commer¬ 
cial  operations  of  today. 

Pacific  Western  Airlines,  who 
now  operate  scheduled  services 
from  Edmonton  to  more  than 
20  northern  points  including 
Yellowknife,  Uranium  City, 
and  Inuvik,  report  having  oper¬ 
ated  several  extra  sections 
since  faking  over  these  routes 
from  Canadian  Pacific  Airlines 


Churchill  Has 
Reached  Limits 
As  Grain  Port 


group,  the  long  machine  room  and  the  pulp  warehouse.  Cclgar's 
new  sawmill  will  appear  immediately  to  the  west  of  the  pulp 
mill,  and  will  manufacture  chips  as  a  byproduct.  The  plant  site 
is  located  2'j  miles  above  Castlegar,  B.C.  at  the  foot  of  the 
.Arrow  Lakes. 


A  preview  of  Celgar's  bleached  kraft  pulp  mill  scheduled 
for  production  in  1961  is  shown  above.  Log  bundles  will  be  lifted 
by  crane  from  the  Columbia  River,  manufactured  into  chips  in 
the  woodroom  and  blown  to  open  storage  at  right  of  mill  site. 
Buildings  from  right  to  left  arc:  chip  silos  'behind  stack),  re¬ 
's  and  .stack 


Complaints  by  some  prairie 
farmers  that  the  Hudson  Ba.v 
port  of  Churchill  should  be  ex¬ 
panded  in  order  to  permit  the 
movement  of  more  grain  dur- 
in  the  short  mid-summer  ship¬ 
ping  season  have  been  answer¬ 
ed  indirectly  but  effectively. 

Speaking  at  the  convention  of 
the  Manitoba  Farmers’  Union 
in  Winnipeg.  William  Riddel, 
assistant  chief  commissioner 
of  the  Board  of  Grain  Com¬ 
missioners.  said  that  Churchill 
has  reached  its  limit  ot 
capacity  lor  grain  export. 

The  physical  capacity  is  only 
one  factor,  the  commissioner 
explained.  Railway  commun¬ 
ications,  storage  facilities  and 
the  three  loading  docks  all 
impose  limitations.  <So  does 
the  extremely  short  season  ot 
less  than  three  months.) 

But  the  most  serious  factor 
is  the  restriction  of  markets 
which  can  bo  reached  econ¬ 
omically  from  Hud.son  Bay.  Mr. 
Riddel  pointed  out  that  the 
Oriental  markets  are  too  re¬ 
mote  and  this  leaves  mainly 
England,  with  very  small 
amounts  going  to  some  other 
European  countries,  as  the 
logical  destination. 

Storage  facilities  in  England. 
Mr.  Riddel  said,  are  not  pract¬ 
ical  to  the  extent  that  would  be 
needed  to  provide  larger  busi 
ness  through  Churchill  This 
year,  he  said,  set  an  alltime 
record,  as  .58  vessels  cleared 
the  port,  carrying  41,800,000 
bushels  of  grain. 


the  pulping 


causticizing  plant,  recovery  boiler; 


indeed  has  the  best  honey,  and 
to  prove  it,  he  brought  me  a 
.lar,  Irom  his  home  at  West- 
lock,  Alta. 

Anyway,  1  perhaps  cannot 
find  markets  for  Canadian  or 
specially  western  honey  in 
London,  but  if  anybody  knows 
anybody  in  Britain  who  wants 
the  best  Canadian  honey,  simp¬ 
ly  send  this  clipping. 

As  a  .sort  of  anti-climax  to 
this,  0.  L.  Jones,  former  CCF 
MP  for  Okanagan-Boundary, 
took  up  cudgels  for  British 
Columbia  honey  and  sent  me  a 
bottle;  but  their  nectar  was  not 
in  the  same  class  as  the 
prairie  honey. 


Celgar,  B.C/s  New  Major  Mill  Is 
Making  Progress  To  Completion  in  '61 


The  stack  has  proceeded  to 
completion  without  holdup  in 
spite  of  spells  of  cold  weather. 

Preparation  of  the  sawmill 
site  is  continuing  and  to  date 
over  293,000  cubic  yards  of  cut 
have  been  removed.  Nine  test 
piles  have  been  driven  on  the 
sawmill  site. 

Beginning  in  1960,  log  pro¬ 
duction  will  be  increased  in 
order  to  build  wood  reserves 
for  the  operation  of  the  mill 
early  in  1961. 


services  have  been  completed 
and  other  underground  services 
are  about  60%  completed  F'ire 
line  installations  have  been 
successfully  tested  and  the 
trench  has  been  backfilled. 
The  automatic  sprinkler  sys¬ 
tem  has  also  been  completed 
ready  for  testing. 

Pile  driving  work  has  been 
completed  at  the  woodroom, 
and  work  has  begun  on  the 
permanent  roof  to  the  wood- 
room  building. 


Although  progress  on  Cel¬ 
gar's  multi-million  dollar  pulp 
mill  project  is  now  in  the 
hands  of  the  weatherman, 
construction  schedules  to  date 
have  proved  to  be  realistic. 
The  pre-Christmas  work  force 
has  been  levelled  out  at  about 
445  men. 

Target  date  for  completion 
is  March  1961  at  which  time 
the  500-ton  high  quality  bleach¬ 
ed  kraft  pulp  mill  should  be 
in  operation.  Immediately  up- 
.stream  from  the  pulp  mill 
will  be  a  sawmill  complete 
with  planer  and  dry  kiln  in¬ 
stallations.  In  addition  to  two 
chip  silos,  provision  has  been 
made  for  20,000  cunits  of  chips 
in  open  storage  between  the 
sawmill  and  the  chip  silos. 

This  integration  of  sawmill 
and  pulp  mill  facilities  is 
unique  in  the  interior  of  Brit¬ 
ish  Columbia.  It  w'ill  enable 
the  best  use  to  be  made  of  all 
the  wood  being  grown  on 
Celgar’s  860,000  ■  acre  Tree 
Farm  which  extends  200  miles 
north  of  the  mill  on  either 
.side  of  the  Columbia  River. 

Bark  and  sawdust  will  be 
burned  to  make  steam. 

When  operating,  the  puip 
mill  will  give  permanent  em¬ 
ployment  to  about  325  men. 

To  date  nearly  13,000  cubic 
yards  of  concrete  have  been 
poured,,  with  many  major  por¬ 
tions  of  the  concrete  work 
nearing  completion. 

The  welding  of  the  lime  kiln 
sections  has  now  been  com¬ 
pleted  and  only  a  few  equip¬ 
ment  installations  remain  to 
finalize  this  project. 

Fresh  water  underground 


this  trade  mark 


Silver  Ridge  In 
Deal  Wil-h  Violamac 

Vancouver.  —  Announcement 
is  made  by  Silver  Ridge  Min¬ 
ing  Co.  Ltd.  that  Violamac 
Alines  Ltd.  plans  a  geological 
examination  of  company's  pro¬ 
perty  near  the  Violamac  mill 
in  southern  British  Columbia. 

Underground  work  will  be 
ba.sed  on  results  ol  the  informa¬ 
tion  obtained  and  on  future  lead 
and  zinc  prices. 

Silver  Ridge  has  an  agree¬ 
ment  with  Violamac  whereby 
the  latter  undertook  a  mini¬ 
mum  amount  of  work  in  1959 
on  the  Silver  Ridge  property 
because  of  depressed  metal  ' 
prices.  i 


There's  No  Honey  Like  Prairie 
Honey,  Avows  Fancier  Cross 


'alleys  Selbum 

Oil  t  GAS  ITO. 
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Winnipeg  office  ho  grain  ixchangi  ruiloing 


Molybdenite  Showings 
In  British  Columbia 

I  Toronto.— American  Standard 
Mines  has  optioned  a  Molyb¬ 
denite  prospect  two  miles  from 
tidewater  on  Hastings  Arm, 
1  British  Columbia. 

Several  showings  of  Molyb- 
;  denite  associated  with  quartz 
‘  occur  in  a  strong  shear  zone. 


kEEPI\(. 


And  now  we  are  wondering  about  ten 
years  from  now!  Present  estimates  indi¬ 
cate  that  our  industrial  and  domestic 
consumers  will  need  at  least  twice  as 
much  electricity  ten  years  from  now.  With 
this  in  mind,  we  are  working,  planning, 
building  ahead  to  take  care  of  your  future 
requirements.  Which  is  why  w'e  took  care 
of  tomorrow  .  .  ,  yesterday  .  .  .  and  we 
are  busy  now  with  1969. 


ifirn 

SoAhistdmtHut 


To  meet  the  challenge  of  the  ever  increasing 
demands  of  Saskatchewan's  expanding  economy, 
great  strides  have  been  made  in  the  last  decade 
to  expand  Power  and  Natural  Gas  facilities 
throughout  the  province. 

To  fulfill  an  electrical  demand  which  doubles 
every  four  years,  two  new  generating  stations, 
the  recently  completed  Queen  Elizabeth  Power 
Station  and  the  Boundary  Dam  Generating  Sta¬ 
tion,  slated  for  completion  in  early  1960,  will 
increase  capacity  by  264  thousand  KWs.  The.se 
plants  at  Saskatoon  and  Estevan  will  ensure 
adequate  supplies  of  power  to  farm,  home  and 
industry. 

Since  1952.  more  than  70  communities  have  been 
.served  by  an  ever  expanding  network  of  Natural 
Gas  Transmission  and  distribution  pipelines. 


To  provide  more  low-cost  electric  power 
to  meet  the  expanding  needs  of  an  ex¬ 
panding  Alberta,  we  have  to  keep  ahead  so 
there’s  always  more  power  for  you  ...  to 
live  better  . . .  work  better  . . .  electrically. 


ELECTRICITY  IS 
LIGHT  AND  POWER  FOR 
INDUSTRIAL  DEVELOPMENT 


Ihighest  in  32  months— since  Mayl 
1957  when  nominations  averaged 
1436,745  barrels  daily.  i 

Biggest  increase  in  demand  isj 
'  from  Ontario,  while  smaller  in-| 
creases  are  also  shown  for  Brit- 1 
ish  Columbia  and  the  Prairie' 
(Provinces,  Total  United  States 
'export  will  also  be  slightly 
higher.  I 

'  January  usually  represents  a 
seasonal  high  in  market  demand  I 


land  is  often  followed  by  a  de- 
jcrease  in  February  and  a  further 
icut  during  March,  when  refinery 
jturnabout  or  maintenance  opera¬ 
tions  are  usually  carried  out.  j 
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cubic  feet,  up  from  4,994,114,000 
cubic  feet  in  September. 

For  the  first  10  months  of  tho 
year,  production  aggregated 
56,372.221  cubic  feet,  up  from 
.50,948,952,000  in  the  same  per¬ 
iod  last  year. 

Oil  production  in  the  prov¬ 
ince  in  October  totalled  71,466 
barrels,  bringing  the  10-month 
total  to  679,993  barrels,  against 
402,805  barrels  a  year  ago. 


1 0(7  Search 
In  B.C.  Now 
In  High  Gear 


Manitoba  Capital  Expects  Ten 
Years  Of  Spending  and  Expanding 


Calgary.  —  Crude  oil  nomina¬ 
tions  filed  with  the  Provincial 
Conservation  Board  average  436,- 
484  barrels  for  January  1960. 

This  represents  an  increase  ofi 
14.1  per  cent  from  December  and! 
is  up  13.7  per  cent  from  January 
1959. 

The  January  1960  total  is  the 


B.C.  Gbs  and  Oil 
Production  Higher 

Production  of  natural  gas  in 
British  Columbia  during  Octo¬ 
ber  amounted  to  5,970,035,000 


Special  to  The  Financial  Times 

Vancouver.  —  This  winter  is 
“open  season”  on  oil  and  gas 
in  northeastern  British  Colum¬ 
bia.  Activity  visible  at  the 
middle  of  December  promises 
the  biggest  winter  in  the  history 
of  the  region,  with  26  drilling 
rigs  at  work,  a  number  equal 
to  those  now  employed  in  Sas¬ 
katchewan.  In  the  second  week 
of  December  14  new  well  loca¬ 
tions  were  staked  by  oil  and 
gas  exploration  and  develop¬ 
ment  companies,  to  set  a  new 
alltime  record  for  a  single 
week. 

Two  main  factors  are  spur¬ 
ring  the  activity.  The  first  is 
the  award  of  a  permit  for  con¬ 
struction  of  an  oil  pipe  line  out 
of  the  three  main  oil  fields 
in  the  area. 

This  in  itself  will  stimulate 
the  drilling  of  well  over  100 
field  wells.  The  other  is  the 
good  prospect  for  an  oil'market 
if  more  fields  are  discovered. 
The  B.  C.  Government,  with  its 
policy  of  exclusive  use  of  prov¬ 
incial  oil  in  provincial  refine¬ 
ries,  will  see  to  it  that,  as  far 
as  practical,  any  oil  found  will 
get  a  market  in  Vancouver,  via 
the  pipe  line,  until  the  market 
is  saturated. 

The  market  at  present  is 
around  60,000  barrels  per  day 
average,  and  this  will  support 
a  great  deal  of  drilling  and 
development. 


Winnipeg’s  capital  works 
committee  has  a  plan  that 
would  put  Khrushchev’s  Si¬ 
berian  development  plan  to 
shame.  While  the  U.S.S.R.  has 
only  a  modest  seven-year  plan 
for  inner  Siberia,  the  Winnipeg 
committee  has  a  ten-year  plan 
that  would,  comparatively, 
cost  a  colossally  greater  sum 
of  money. 

The  committee  has  drawn  up 
a  “proposed  capital  works” 
schedule  for  the  next  decade, 
from  1960  to  1%9,  which  would 
cost  $98,451,000.  It  has  been 
hinted  that  the  entire  schedule 
might  be  submitted  for  a  rate¬ 
payer  vote  at  the  next  civic 
election,  next  October,  but  this 
would  incur  the  risk  of  whole¬ 
sale  rejection  because  of  the  ' 
overwhelming  size  of  the  pro-  i 
ject  as  a  lump  sum.  Winni¬ 
peg’s  big  civic  improvement 
programs,  in  the  past,  have 
generally  been  most  success¬ 
fully  voted  and  financed  when 
they  have  been  submitted  in 
small  chunks. 

T  raffle 

The  biggest  composite  item 
in  the  report  of  the  works  com¬ 
mittee  is  a  $40  million  traffic 
improvement  program,  includ- 


Ufilities 

Finally  the  program  calls 
for  a  major  expenditure  of 
$28,677,000  on  public  utility  ex¬ 
tensions  and  improvements,  of 
which  $24,177,000  is  required 
by  the  hydro  electric  utility. 

Two  grandiose  schemes  for 
'  large-scale  traffic  handling  fa¬ 
cilities  were  ruled  out  as  im- 
pnactical  in  the  light  of  the 
city’s  credit  rating  and  borrow¬ 
ing  capacity.  The  elevated  ex¬ 
pressway  system,  recommend¬ 
ed  in  the  Wilbur  Smith  report, 
would  cost  $80  million  in  the 
next  10  years  and  would  ex¬ 
haust  practically  all  the  city’s 
borrowing  ability.  A  subway, 
under  cautious  study,  was  also 
deleted  as  being  financially  im¬ 
possible  within  the  term  of  the 
forecast. 

The  report,  while  it  came  as 
a  shock  to  many  Winnipeg 
citizens,  is  considered  by  its 
sponsors  to  be  merely  realistic. 
It  is  symptomatic  of  the  future 
capital  requirements  which  will 
have  to  be  faced  by  most  of 
the  major  Canadian  prairie 
cities  because  of  the  drastic 
enlargement  of  all  facilities 
demanded  by  rapid  post-war 
population  growth.  ! 


ing  related  projects.  $9,000,000 
would  be  allocated  for  new 
bridges  and  improvements  to 
j  existing  ones,  including  two 
completely  new  structures.  The 
city’s  share  of  a  downtown  ex¬ 
pressway,  for  which  the  larger 
proportion  will  be  paid  by  the 
province,  comes  to  $2,500,000. 
Street  improvements  come  to 
$8,960,000.  off-street  parking 
another  $2,250,000,  Local  im¬ 
provements  are  a  big  item, 
marked  for  $19,050,000,  of 
which  $15  million  is  for  new 
pavement  construction. 

New  public  buildings,  in¬ 
cluding  a  police  station,  several 
fire  stations,  an  incinerator 
and  a  new  city  hall,  and  a  new 
central  public  library  building, 
are  valued  at  a  total  of  $18,- 
874,100.  Schools,  however,  take 
a  relatively  minor  place  in  the 
valued  at  only  $7,- 


The  West  has  a 


As  surely  as  the  tomahawk  and  th« 
feathered  headdress  are  symbolic  of 
our  past,  so  must  the  drilling  rig  and  tha 
oilman’s  helmet  be  symbols  of 
our  future  prosperity.  Reaching  for  a  peak 
production  by  1970,  the  Canadian  Oil  and 
Gas  Industry  spells  more  than  a  promise  eC 
prosperity  for  today  ...  it  offers  atggk  % 
continued  assurance  of  security 
for  future  years. 


program, 

840,000.  This  item  is  low  be¬ 
cause  the  population  within  the 
nominal  city  limits  is  ageing 
and  the  large  population  in¬ 
crease  in  school-age  groups  is 
occurring  in  the  suburbs.  The 
entire  plan,  of  course,  as¬ 
sumes  that  there  will  be  no 
metropolitan  integration  of 
city  and  suburbs  within  the 
ten-year  period. 


Westcoast  Forest  Industry  Shows 
Optimism.  New  Pulp  Mills  Planned 


B.C.  Has  Market 
In  Japan  For 
llts  Iron  Ore 


natural  pride  in  retaining 
ownership  of  such  natural  re¬ 
source  industries. 

During  the  coming  year 
Powell  River  Go’s  new  fine 
paper  mill  and  flakeboard  plant 
will  be  completed,  and  Celgar’s 
$50,000,000  pulp  mill  in  the 
East  Kootenay  district  will  be 
ready  to  start  production  early 
in  1961. 

During  the  past  week  repre¬ 
sentatives  of  the  Axel  Wenner- 
Gren  interests,  behind  the 
proposed  Peace  River  power 
development,  have  reiterated 
their  intention  to  build  at  least 
one  new  pulp  mill  in  that  area 
soon  after  the  required  water 
rights  and  other  authority  are 
granted.  A  decision  on  this  will 
probably  be  reached  soon  after 
the  new  year. 

The  Premium  Cut 

The  pulp  and  paper  industry 
has  benefited  to  some  extent 
by  the  slight  reduction  in  the 
Canadian  dollar  premium. 

The  plywood  market  has  been 
improving  in  recent  months 
and  there  has  been  a  gradual 
increase  in  the  sale  of  plywood 
in  the  United  Kingdom,  long 
regarded  as  one  of  B.C.’s  most 
important  potential  markets. 


company  have  already  signified 
their  approval,  and  regulating 
authorities  such  as  the  Secur¬ 
ities  Exchange  Commission 
have  endorsed  the  consolida¬ 
tion.  There  appears  to  be  no 
important  obstacle  in  the  way 
of  creating,  through  combina¬ 
tion  of  the  two  companies,  one 
of  the  worlds  largest  and 
most  diversified  processors  of 
wood. 

While  there  is  often  criticism 
of  the  tendency  toward  mer¬ 
gers,  in  B.C.  it  seems  generally 
apparent  that  had  these  two 
companies  not  joined  forces 
now  it  was  only  a  question  of 
time  before  some  big  foreign 
company  would  make  overtures 
to  one  or  the  other,  and  the 
effect  would  have  been  the 
same  so  far  as  the  effect  of 
bigness  is  concerned.  The  dif¬ 
ference  lies  in  the  fact  that 
the  proposed  MacMillan  & 
Bloedel  Powell  River  Co.  will 
be  wholly  Canadian. 

Most  of  the  other  big  com¬ 
panies  producing  pulp  or  paper 
in  B.C.  have  a  large  degree  of 
U.S.  ownership,  and  while  this 
has  not  detracted  from  their 
contribution  to  the  country’s 
economy,  Canadians  have  a 


VANCOUVER  -  Despite 
harassment  earlier  in  the  year 
by  labor  strikes  and  market 
depression.  British  Columbia’s 
giant  forest  industry  is  closihg 
1959  on  a  note  of  optimism 

Lumber  orders  from  the  im¬ 
portant  Atlantic  coast  market 
have  been  flowing  to  B.C.  saw¬ 
mill  companies  in  increasing 
volume;  prospects  for  export 
business  have  been  improving, 
and  the  labor  front  has  been 
relatively  quiet. 

One  branch  of  the  forest  in¬ 
dustry  not  directly  affected  by 
the  strike  tieup  of  last  summer, 
the  pulp  and  paper  mills,  has 
been  more  buoyant  and  there 
is  a  strong  feeling  that  the 
coming  year  will  be  a  profitable 
one.  Recent  earnings  returns 
of  such  representative  com¬ 
panies  as  B.C.  Forest  Products 
and  MacMillan  &  Bloedel  in¬ 
dicate  the  trend  upward. 

The  Merger 

The  first  quarter  of  1959  will 
probably  see  completion  of  the 
merger  between  two  forest  in¬ 
dustry  giants  —  Powell  River 
Co.  and  MacMillan  &  Bloedel. 
Shareholders  of  the  first  named 


Vancouver.— A  survey  of  iron 
ore  mining  interests  in  the  pro¬ 
vince  indicates  that  British  Col¬ 
umbia  has  found  a  market  for 
its  iron  ore  production  in 
Japan. 

I  Current  export  contracts  will 
gross  about  $30,000,000  and  arc 
running  about  $7,000,000  annual¬ 
ly,  a  survey  of  iron  ore  mining 
interests  shows. 

Development  of  new  proper¬ 
ties  combined  with  research  in 
Japan  on  the  B.C.  ores,  may 
double  or  triple  this  figure  dur¬ 
ing  the  next  several  years. 

Without  the  Japanese  market 
some  mining  authorities  say, 
there  would  be  no  present  de¬ 
velopment. 

B.C.  ore  is  largely  low-grade 
and  would  not  be  acceptable  to 
domestic  or  United  States  mills 
— even  if  any  were  within  econ¬ 
omic  range. 

The  Japanese  steel  industry, 
however,  buys  ore  around  the 
world  and  has  developed 
methods  of  blending  to  make  a 
useful  mill  feed. 

The  Japanese  mills,  too,  are 
conducting  research  on 
methods  of  beneficiating  or  ur- 
grading  the  B.C[  ore  and  when 
a  process  is  developed,  this 
beneficiation  will  be  done  in 
B.C.  before  shipment. 

The  four  current  exporters 
are  Texada  Mines,  which  will 
have  19.59  production  of  about 
300,000  tons  and  plans  similar 
tonnage  for  I960;  Empire  De¬ 
velopment  Co.  Ltd.,  which  has 
a  three-year  contract  for  sale 
of  1,400,000  tons  of  concentrate; 
Hualpai  Enterprises  Ltd.  which 
will  produce  an  estimated  15,- 
000  tons  this  year;  and  Nimp- 
kish  Iron  Mines  Ltd.,  which  has 
a  contract  of  1,050,000  tons. 


Hrtping  to  Swld  th«  GftOt  IVe.tf  of  Tomorrnw 
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flic  STRUTHIOMIMUS— a  dinosaur  and  not  a  bird 

Resembling  a  bird  without  any  feathers,  this  small  dinosaur 
was  only  about  6  feet  tall,  and  lived  in  Alberta  during 
Cretaceous  times,  100  million  years  ago.  Speed  was  its  only 
defence  against  its  more  ferocious  contemporaries.  Many 
excellent  specimens  are  to  be  found  in  Canadian  museums. 


Western  Cattle 
Exports  Still 
At  High  Level 


It  has  been  suggested  that  a 
more  aggressive  meat  packing 
industry  could  contribute  even 
further  to  the  ultimate  elimina¬ 
tion  of  Canada’s  foreign  trade 
imbalance.  1 1  s  contribution 
now  is  already  substantial. 

Last  year  the  value  of  Cana¬ 
dian  Animal  Industry  exports 
totalled  $170.2  million.  Imports 
amounted  to  $42.6  million. 

The  United  States,  our  big¬ 
gest  customer,  accounted  for 
$158  million  or  88  per  cent  of 
the  dollar  value  of  the  exports. 

Shipments  of  livestock  from 
Western  Canada  were  consider¬ 
ably  in  excess  of  shipments 
from  the  Eastern  provinces. 
During  the  first  part  of  this 
year,  1,698,000  beef  cows  were 
shipped  from  the  West  as  com¬ 
pared  with  386,700  from  the 
East. 

During  the  same  period,  over 
twice  as  many  beef  heifers 
were  shipped  by  Western  stock- 
men  than  by  their  Eastern 
counterparts.  594,000  beef  steers 
from  the  West  also  exceeds  the 
number  from  the  East  by  over 
12  per  cent. 

The  value  of  this  year’s  beef 
and  veal  exports,  as  of  October 
31.  totalled  $7.%7.932.  Calf 
skins  valued  at  $3,319,317  were 
shipped  to  foreign  markets 
while  shipments  of  cattle  hides 


Had  you  lived  in  .'Mberta  then,  along  with  the  Struthio- 
mimus  and  the  rest,  words  such  as  security  and  pros¬ 
perity  would  not  have  meant  very  much.  Today,  the 
security  and  the  prosperity  of  the  Canadian  West  is 
firmly  anchored  to  its  reserves  of  oil  and  natural  gas. 
And  it  all  began  long  before  the  Struthiomimus.  It  was 
.stored  by  nature  for  millions  of  years  to  assure  pros¬ 
perity  for  Canadians  of  today  and  tomorrow. 

On  the  crest  of  a  new  wave  of  natural  gas  development. 


The  Calm  Before  the  Strike 


The  popular  conception  of  an  oil  well  is  a  derrick  site  in  a  lush 
field  of  wheat,  complete  with  blue  sky  and  sunshine. 

Such  is  not  always  the  ca.se. 

Much  of  the  acreage  now  being  explored  is  just  plain 
“Moose  Pasture"  —  uncultivated  and  untended  as  the  search 
for  new  oil  finds  continues. 

\’igorous  exploration  and  intelligent  development  have  turned 
many  a  Moose  Pasture  into  a  productive  oil  or  gas  field  in  the 
industry's  aggregate  effort  to  develop  the  nation's  oil  resources. 
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